TRADING  —  INDUSTRIALS* 

Volume  Net  Ch’ge 


Can.  .Tavelin  . 

..(cts.) 

52,825 

+30 

Bickle-Seagram  . . . 

.  .lets.) 

35,C0O 

-45 

Inter.  Pipeline  . . . . 

- ($) 

27,644 

— 

Aluminium  rights  . 

....(*) 

23,146 

Cons.  Smelters  _ 

....(2) 

23,133 

-  I'j 

* — Combined  Montreal  and  Toronto, 
week  ended  April  21. 
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TRADING  —  MINES  and  OILS* 

Volume  Net  Ch'ge 

Bonville  . (els.)  2.164,900  t-27 

Brunhurst  . (cts.)  697.450  1 

Eastern  Metals  . (cts.)  .767.275  — 21 

New  Delhi  . (cts.)  346,750  —15 

Ke.vboycon  . (Cts.)  241.700  — 3 

* — Combined  Montreal  and  Toronto, 
week  ended  April  21. 
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Railway  Problems  R^ected 
In  Drop  in  Car  Loadings  . 

Oil  Pipe  Lines,  Reduced  Coai  Consumption 
Account  For  Large  Port  of  Lost  Roil  Business — 
Rood  Tronsport  Becoming  Increosingly  Impor¬ 
tant  Factor  in  Estimating  Railway  Freight 
Revenues 

By  RICHARD  REDLER 

In  view  of  the  various  signs  pointing  towards  a  higher 
level  of  economic  activity  it  comes  as  a  surprise  that  the 
number  of  freight  cars  loaded  by  Canada’s  railways  in  the 
first  quarter  of  1953  should  be  over  6  percent  lower  than 
it  had  been  in  either  1952  or  1951 
Car  loadings  are  among  the  few 


statistical  data  that  become  quickly 
available  and  they  are  widely  used 
by  analysts  to  take  the  pulse  of  the 
economy.  The  accent  is  on  the  bulk 
commodities,  the  raw  materials 
whose  movement  normally  fore¬ 
shadows  either  the  expansion  or 
contraction  of  economic  activity. 
On  the  whole  they  proved  a  rea¬ 
sonably  reliable  indicator  of  busi¬ 
ness  trends  which  were  confirmed 
In  the  later  diagnosis  of  figures  on 
production  and  sales. 

Well,  in  the  first  quarter  of  1953 
monthly  car  loadings  averaged  only 
f'  305,000  as  against  325,000  last  year 
1  and  321,000  in  1951.  The  January 
figure  was  16,000,  the  February 
I  figure  33,000  and  the  March  figure 
11,000  cars  below  a  year  ago.  By 
contrast,  the  index  of  industrial 
j  production  for  January  stood  at 
233  as  against  212.  That  of  industrial 
employment  at  187  and  183 
February  and  January  as  against 
181  and  178  last  year.  While  whole 
kale  sales  showed  no  change,  the 
value  of  retail  trade  was  up  12  per¬ 
cent  in  February  and  5  percent  in 
January. 

The  value  of  cheque  cashed  in  the 
first  two  months  amounted  to  $21.2 
billion  as  against  18.5  billion,  a 
boost  of  15  percent.  Though  the 
value  of  exports  was  lower  by  $42 
million  that  of  imports  was  higher 
by  $54  million,  the  7  percent  decline 
being  outweighed  by  the  9  per¬ 
cent  gain. 

Fulpwood  Cut  in  Half 

Why,  against  this  rather  buoyant 
background,. should,  there  have  been 
60,000  fewer  railway  cars  loaded 
this  year  than  in  the  past  two 
years? 

Two  conjmodities  account  for  the 
entire  drop:  the  radical  reduction 
In  the  cut  of  pulp  wood  this  sea¬ 
son  is  the  dominant  factor.  Judged 
by  car  loadings  it  was  just  half  of 
last  year,  some  42,000  car  loadings 
less.  For  the  month  of  March  total 
car  loadings  would  be,  in  fact  up 
three  percent  up  from  1952  but  for 
the  drop  in  pulp  wood.  There  was 
also  a  substantial  drop  in  wood  pulp 
and  paper,  but  it  is  largely  com¬ 
pensated  by  higher  carloading  of 
lumber,  timber  and  plywood  and 
of  other  forest  products,  so  that  the 
total  loss  of  car  loadings  in  the 
forest  products  group  works  out  at 
about  45,000  cars. 

The  radical  decline  in  the  cut  of 
wood  pulp  casts  undoubtedly  its 
shadow  on  the  operations  to  be  ex¬ 
pected  in  the  pulp  and  paper  and 
related  chemical  industries.  But  its] 
impact  on  the  general  economy  is 
certainly  less  than  the  impact  this 
bulk  product  has  on  the  car  load¬ 
ings  of  Canada’s  railways. 

The  second  loser,  to  be  tune  of 
about  15,000  car  loadings  during  the 
first  quarter,  is  coal  and  coke.  The 
figure  has  its  seasonal  and  technol¬ 
ogical  implications  —  a  milder 
winter  and  the  progressive  replace¬ 
ment  of  coal  by  fuel  oil  and  Diesel 
oil,  of  distilled  gas  by  natural  gas 
and  of  coal  derivatives  by  oil  der¬ 
ivatives.  They  do  not  point  to  soft¬ 
ness  in  the  general  economy. 

If  there  were  no  pipelines,  lesser 
coal  traffic  ought  to  be  expressed 
in  higher  leadings  of  tank  cars.  As 


it  is,  the  phenomenal  growth  of 
crude  oil  pipelines  in  the  west  and 
of  products  pipelines  in  the  east 
has  been  cutting  into  the  number 
of  car  loadings.  (And  is  bound  to  do 
so  still  more  strongely  over  the 
next  twelve  months).  For  the  first 
two  months  of  1953  the  drop  is  of 
the  order  of  only  800  car  loadings, 
owing  to  the  fact  that  Alberta 
crude  is  being  carried  to  British 
Columbia  at  present. 

With  forest  products  and  coal 
accounting  for  the  decline,  the 
other  components  of  car  loadings 
are  in  balance  with  minor  ups  and 
downs. 

Despite  the  fact  that  an  estimated 
(Continued  on  page  11) 


•  Capital  Expenditures 

On  New  Construction,  Machinery  and  Equipment  1926-1953 
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P.M.’s  Bermuda  Vacation  Points 
To  Government  Election  Confidence 


CMI  Strvanti  $••  St,  Lauf«nt  Junkti  in  MU-Sn$$inn  mi  tip-mff  on 
Libormit'  ostimmio  of  Chmneot—^mn  B.C,  Libtrolt  Cause  on  Uptotf 
—Seme  of  SecreJt  enunciated  Peficies  Hare  Scared  Some  of  Veters. 

By  TEMPOS 


\World  Industry  Production  Gains 
Catching  Up  With  Canada,  U.S. 

Canadian  l^ndustrial  Growth  Somewhat  Faster  and  Much 
Steadier  Than  U.S. — Sharp  Decline  in  Europe's  Shore 
Of  World  Production  in  25  Years 


Ottawa:  It  looks  now  as  if  the 
government  was  sure — powerfully 
sure  —  of  getting  elected  again. 
Here  is  the  tip  off.  Hon.  Louis 
St.  Laurent,  Prime  Minister  of 
Canada,  took  off  to  Bermuda  for 
two  weeks.  This  is  no  mere 
social  note;  this  is  a  political 
portent.  It  means  that  the  Prime 
Minister  and  the  leader  of  the 
Liberal  party  of  Canacla  is  so 
little  afraid  of  the  next  election 
that  he  can  afford  to  take  time 
off  in  the  middle  of  a  busy 
session. 

Here  it  is,  the  eve  of  election 
almost,  and  here  is  the  Prime 
Minister  a.way  on  the  sun  seek¬ 
ing  junket.  If  one  recalls  the 
anxiety  and  uncertainty  which 
hovered  over  the  last  house, 
when  the  government  only  had  a 
majority  of  a  dozen  or  so,  one 
can  contrast  with  the  present 
complacency. 

The  truth  is  that  the  Liberals 
figure  they  can  win  "going  away" 


as  they  say  at  the  race  tracks. 
They  are  sure  as  sure  can  be  that 
there  is  nothing  to  it.  They  pop 
Brooke  Claxton  off  to  Paris  and 
NATO  just  like  that. 

Civil  servants  who  have  seen 
a  lot  of  elections  and  who  know 
most  of  the  answers  say  that  this 
two  week  holiday  of  the  Liberal 
leader  is  the  tip  off.  They  are 
sure  that  the  Liberals  will  win 
again. 

This  then  is  the  Tories  chance 
to  upset  the  applecart  —  if  they 
can.  They  did  it  provincially  in 
New  Brunswick  and  they  did  it 
in  several  by-elections.  But  it 
will  take  a  first  class  miracle  to 
punch  the  complacency  out  of 
the  Liberals.  At  this  writing. 


Since  the  prewar  year  1937  in-, Netherlands,  Eastern  Germany  (?), 


dustrial  production  has  grown 
faster  in  Canada  than  in  any  other 
industrial  country.  Since  1947  her 
industrial  growth  has  proceeded 
at  a  steadier  pace  than  in  the  U.S. 

But  the  growth  rate  for 
North  American  countries 


Italy  and  India.  France  and  West¬ 
ern  Germany  both  show  an  in¬ 
crease  of  30  per  cent  from  prewar. 
This  figure  which  is  more  remark¬ 
able  as  regards  Germany  in  as 
both' much  as  the  1937  base  year  was  one 
was  in  which  German  production  was 


Natural  Gas  Retail  Set-up  Prairie  Farmers  Generally 
Arranged  For  British  Columbia\Agree  With  New  Wheat  Prices 


Westcoast  Transmission  Favoured  By  B.C.  Electric  and 
Other  Distributors  For  Pipe  Line  Application — Believed 
British  Columbians  Will  Be  Better  Served  By  Westcoast 
Than  By  Competitor  For  License 

Special  to  The  Financial  Times 


Company  Earnings 


Net  Earnings 

(000  omitted)  Earned 
1952-33  1951-52  persh. 

$ 

$ 

O 

Previous  total  . . 

666,451 

742,604 

B.  C.  Power  . . . 

4,003 

2,914 

2.68 

Enamel  &  Heat . . 

109 

174 

0.93 

Canada  Iron  . . . 

1,752 

1,733 

3.63 

Claude  Neon  .. 

44 

28 

T.  W.  Homer  .. 

128 

149 

Famous  Play  ... 

3,480 

3,032 

2.66 

C.U.  Trust  .... 

147 

161 

Anglo-Can.  P,  .. 
ZeUer’s  . 

2,143 

4.246 

2.65 

4,406 

988 

2.00 

Foundation  Co.  . 

482 

619 

1.13 

WiUU  Ltd . 

233 

189 

1.73 

Unit.  Steel  .  ... 

931 

876 

2.01 

Mercury  Mills  .. 

564d 

53d 

Home  Oil  . 

606 

1,333 

0.26 

Can.  Dredge  . . . 

165 

119 

1.74 

Reeves  MacD.  .. 

1.272 

2,039 

0.34 

Malartic  G.F.  .. 

417 

498 

0.10 

Inspiration  .... 

35 

19 

0.01.7 

Preston  E.D.  ... 

27(1 

286 

0.09 

East  Malartic  . . 

290 

270 

0.07.2 

Hinde  &  Dauch  . 

1,132 

1,433 

3.77 

Gatineau  P.  ... 

3,493 

2,962 

1.62 

Dom.  Foundries  > 

1,826 

1,663 

0.61.2 

Atlas  Steels  .... 

2,707 

3,470 

3.24 

Sidney  Roof.  . . 

200 

235 

4.01a 

Davis  Leather  . . 

69d 

80Sd 

Orange  Crush  .. 

130 

23 

0.36  Vs 

Stedman  Bros. .. 

730 

722 

1.79 

Wood  Alexander 

174 

224 

0.99 

Calgary  Pow.  .. 
Navi  Hosiery  .. 

2,483 

1,354 

6.08 

288 

342 

0.73c 

8d 

3d 

Photo  Ehgr’s  .. 

93x 

81 

3.12 

Elder  Mines  .. 

43 

183 

0.01.6 

Hudson  B.  Min.  . 

14,799 

17.7'n 

Inter.  Metal  . . . 

1,053 

1,475 

3,8Se 

Total  to  date 

712,889  793,522 

Change . 

10.04% 

a)  On  A  stock 

e)  On  comb(ned 

1  'A  and  ’B’ 

Vancouver.  —  B.C.  Electric  Co. 
Ltd.,  which  will  be  the  principal 
distributor  of  natural  gas  in  the 
lower  mainland  section  of  British 
Columbia  if  and  when  the  pipeline 
is  built  from  Alberta  to  the  coast, 
just  as  it  has  been  the  main  factor 
in  gas  production  and  sale  in  the 
past,  h^  thrown  its  support  behind 
the  application  of  Westcoast  Trans¬ 
mission  Co. 

Westcoast  has  been  seeking  the 
endorsement  of  the  Federal  Power 
Commission  at  Ottawa  for  its  ap¬ 
plication  to  pipe  gas  into  the  United 
States  from  the  line  to  be  laid 
across  the  Rockies  into  British 
Columbia. 

B.C.  Electric  Co.  executives  have 
told  the  Commission  that  its  cus¬ 
tomers  will  be  better  served  by 
Westcoast  than  by  the  compietitor 
for  pipeline  rights.  Northwest  Na¬ 
tural  Gas  Co.  Portland  Gas  and 
Coke  Co.  has  also  sided  with  West¬ 
coast  and  so  has  United  Gas  Co. 
One  of  the  pirincipal  backers  of  the 
competing  line  is  Seattle  Gas  Co., 
headed  by  Henry  Gellert. 

Five  Reasons  Advanced 

Five  major  reasons  for  support¬ 
ing  Westcoast’s  bid  were  given  by 
A.  E.  Grauer,  president  of  B.C. 
Electric  Co.,  as  follows: 

1.  The  B.C.  Electric  Co.  Ltd.  has 
long  believed  that  from  the  view¬ 
point  of  gas  distributing  companies 
and  their  customers  in  the  Pacific 
Northwest  states  and  B.C.,  they 
would  be  in  a  much  stronger  long- 
run  position  by  being  served  from 
the  Peace  River  country,  where 
they  would  have  the  sole  call  on 
an  unusually  large  gas-producing 
area.  By  being  served  from  the  San 
Juan  bksin,  in  New  Mexico,  they 
would  be  competing  with  many 
other  populous  areas  in  the  U.S., 
whose  demand  for  natural  gas  is 
on  a  sharply  ascending  scale.  By 
being  ser^d  from  southern  Alberta, 
they  would  be  competing  with  large 
central  and  eastern  Canadian  cities. 
BCE  regards  these  factors  as  fun¬ 
damental  considerations. 

2.  There  is  a  strong  feeling  in 
government  circles  in  Canada 
against  the  importation  of  natural 
gas  when  there  are  large  quantities 
of  Canadian  gas  available  and,  in 
the  case  of  Peace  River  area,  so 
located  that  there  is  no  alternative 
market. 

3.  The  Canadian  Government  has 
ruled  out  any  other  source  of 
supply  from  Canada  for  the  Pacific 


strategically  located,  large  and  rap¬ 
idly  developing  Canadian  gas  fields 
rather  than  complicating  what  will 
be  an  increasingly  tight  demand  and 
supply  situation  for  natural  gas  in 
the  United  States  by  taking  gas  for 
the  Pacific  northwest  area  from 
the  San  Jiian  basin.  — 

"Furthermore,  should  Pacific 
Northwest '  Pipeline^  Corporation's 
application  be  granted,  the  lower 
mainland  area  of  B.C.  would  be 
deprived  of  natural  gas  until  such 
distant  time  as  its  natural  growth 
would  support  a  pipeline  from 


Despite  Opposition  of  Form  Leaders,  Most  Growers 
Appear  Satisfied  With  New  Deal  —  Defeetion  of  U.K. 
Causes  Worry  —  Threat  of  U.S.  Restriction  of  Oats 
Imports 

(Special  to  The  Financial  Times) 


Winnipeg.  —  While  many  farm 
leaders  invited  their  confreres  on 
the  prairies  to  go  into  mourning 
because  their  wishes  on  the  inter¬ 
national  wheat  prices  had  not  been 
acceded  to  when  an  agreement  was 
reached  in  Washington,  the  men  on 
the  land  do  not  appear  to  have 
experienced  any  emotional  disturb' 
ances  whatever. 

All  winter,  of  course,  vociferous 
Farmers’  Union  spokesmen  have 
shouted  for  a  $2.20  minimum  wheat 
price  and  a  $1.70  floor  price. 

What  they  are  getting  is  a  $2.05, 


pressed  that  the  British  will  change 
their  collective  mind.  With  Food 
Minister  Gwilym  Lloyd  George 
predicting  lower  prices  as  a  result 
|of  plentiful  wheat  supplies,  how¬ 
ever  this  does  not  appear  likely. 
The  existing  maximum  of  $1.80  a 
bushel  for  wheat  was  "a  fair  re¬ 
flection’’  of  its  value  today  in  his 
[opinion.  •-  «■  " 

Apart  from  m  tat  6t  WBf  tmwt 


Canadian  sources  by  itself.  As  Van-  an  increase  of  25  cents,  and  a  floor 
couver  is  the  third  largest  city  in|of  $1.55,  the  latter  advanced  35 

bushel.  Only  the  floor 
mandatory  on  any  im- 


Canada  and  is  the  only  big  Pacific 
port,  and  as  the  lower  mainland 
area  of  B.C.  is  the  largest  indus¬ 
trial  area  in  western  Canada,  such 
an  outcome  would  be  most  unde¬ 
sirable  for  our  joint  defence  effort." 

Six  Other  Supporters 
Six  other  northwest  gas  utilities 
announced  last  week  that  they  also 


cents 
price 
porter. 

But  the  fact  that  Britain  alone, 
the  largest  importing  nation,  pro¬ 
poses  to  withdraw  from  the  agree¬ 
ment  places  a  big  question  mark 
on  the  future  success  of  any  pact. 
Many  grain  men,  in  fact,  predict 


the  ultimate  disintegration  of  the 
support  the  Westcoast  Transmission 'whole  price-fixing  structure. 

Co.  application.  They  said  theyj  ^  At  this  writing,  with  the  agree- 
(Ckmtinued  on  Page  11)  |ment  still  open,  hope  is  being  ex- 

B.C.  Fisheries  Industry  Shows  * 
Dissatisfaction  With  UnionHeads 

(Special  to  The  Financial  Times) 


Vancouver.  —  British  Columbia’s 
usually  prosperous  fishing  industry 
took  its  biggest  tumble  in  a  decade 
last  year,  the  marketed  value  of  its 
production  dropping  from  $83,800,- 
000  in  1951  to  $56,600,000. 

The  landed  value  of  the  fish— 
that  is,  the  amount  received  by  the 
fishermen  before  the  "raw  ma¬ 
terial"  is  processed  and  distributed 
to  consumers  —  was  only  a  Httle 
more  than  $30,000,000  last  year, 
more  than  $10,000,000  less  than  in 
the  preceding  year. 

There  were  three  major  reasons 
for  the  slump,  according  to  the 
fisheries  officials  in  British  Colum¬ 
bia  who  have  only  now  completed 
the  statistical  record  for  last  sea¬ 
son.  These  were: 


cases  a  year  of  this  species  were 
packed  and  marketed,  compared 
with  an  insignificant  two  or  three 
hundred  cases  before. 

But  termination  of  the  emer¬ 
gency  wartime  demand  curtailed 
the  market  for  canned  herring,  and 
that  type  of  fish  returned  to  the 
reduction  plants  where  it  was  con¬ 
verted  into  oil  and  meal  for  poul¬ 
try  and  cattle  feed  rather  than  for 
human  consumption,  this  change¬ 
over  resulting  in  a  reduced  price. 

By  1951,  however,  the  fishing 
industry  had  attained  its  all-time 
peak  with  a  total  catch  valued  at 
$84,000,000  after  it  was  marketed. 

Salmon  continues  to  be  the  most 
valuable  product  of  the  province’s 
fisheries,  being  worth  $40,000,000 


1.  Availability  of  two  important  last  year. 


types  of  salmon — coho  and  chums 
—was  considerably  less  than  in  the 
previous  year. 

2.  Strike  action  in  both  the 
salmon  and  the  herring  fleets,  the 
result  of  price  disputes  between 
the  fishermen’s  unions  and  the  can¬ 
nery  operators. 

3.  Landed  and  marketed  prices 


northwest,  except  from  the  Peace  I  for  the  main  types  of  fish  harvest- 
River  area.  jed  were  generally  lower  than  in 


d)  Net  loss 
X)  10-month  period 


4.  The  Westcoast  Tran.smission 
Co.  is  the  only  9ompany  that  holds 
the  necessary  export  permit  from 
Alberta  and  Canada. 

5.  The  proposal  to  bring  gas  to 
the  Pacific  northwest  from  the  San 
Juan  basin  has  met  strong  oppo¬ 
sition  from  other  consuming  areas, 
particularly  California. 

“The  B.C.  Electric  believes,"  Mr. 
Grauer  says,  "that,  from  the  view¬ 
point  of  the  most  efficient  use  of 
the  resources  of  the  U.S.  and  Can¬ 
ada  for  the  great  defence  effort  on 
which  we  rae  embarked,  there  is 
clear  case  for  the  Pacific  north- 
K^st  region  being  served  from 


the  previous  year. 

Last  year’s  drastic  decline  was 
the  first  experienced  by  the  indus¬ 
try  in  many  y^ars.  There  had  been 
a  steady  climb  in  value  of  the  in¬ 
dustry’s  output  since  before  World 
War  II.  In  1940,  for  instance,  the 
landed  value  of  the  year’s  catch 
was  only  $9,000,000  and  the  market 
value  about  $22,000,000. 

During  the  war  years  there  was 
a  strong  demand  for  canned  salmon 
overseas  and  in  one  year  the  entire 
canned  salmon  pack  was  sold  to  the 
United  Kingdom.  Herring  suddenly 
came  into  demand  as  a  canhed 
product  and  more  than  1,000,000 


Most  serious  setback  received  by 
the  industry  in  recent  months  has 
been  the  prolonged  inactivity  of  the 
fishing  fleets  due  to  price  disagree¬ 
ments.  The  herring  fishery  was 
completely  neglected  during  the 
past  winter  as  none  of  the  boats 
went  out.  Operators  refused  to  pay 
as  much  as  the  fishermen  demand¬ 
ed  because  prices  offered  in  the  oil 
and  meal  markets  were  down.  The 
fishermen,  however,  maintained 
that  their  cost  of  operation  had  not 
declined  and  their  unions  ordered  a 
continued  strike.  4 

Leadership  of  the  unions  has  been 
criticized  to  a  considerable  extent 
and  for  the  first  time  other  fisher¬ 
men’s  organizations  have  entered 
the  field.  This  is  interpreted  in: 
some  quarters  as  a  favorable  sign 
indicating  that  the  industry  may 
be  active  again  this  season.  Return 
t>f  the  United  Kingdom  to  the 
canned  salmon  market  this  year 
after  staying  out  altogether,  so  far 
as  Canada  was  concerned,  is  also 
a  brighter  development. 


ment  from  the  heads  of  the  Farm¬ 
ers’  Unions,  most  of  the  agricul¬ 
tural  and  political  leaders  in  the 
west  consider  the  new  wheat  agree¬ 
ment  a  fairly  realistic  one.  W.  J. 
Parker,  president  of  the  Manitoba 
Pool  Elevators  and  one  of  the  dele¬ 
gates  to  the  Washington  conference, 
pointed  out  that  under  any  cir 
cumstances  Britain  would  still  be 
buying  wheat  from  Canada  but  “at 
an  undetermined  price  and  subject 
to  fluctuation". 

Hon.  I.  C.  Nollet,  minister  of  agri¬ 
culture  for  Saskatchewan,  consid¬ 
ered  that  the  new  agreement  repre¬ 
sented  a  major  concession  by  the 
importing  countries  toward  recog¬ 
nition  of  increased  farm  production 
costs.  He  believed  that  farmers 
generally  would  be  gratified  that 
tke  principle  of  an  international 
agreement  for  marketing  of  wheat 
would  be  continued. 

All  We  Could  Expect 
According  to  Roy  C.  Marler, 
president  of  the  Alberta  Federation 
of  Agriculture,  the  prices  for  the 
new  four-year  pact  were  “prob¬ 
ably  all  we  could  expect  after  con¬ 
sidering  the  international  trade  and 
currency  situation.” 

“While  some  farmers  have  urged 
much  higher  prices  based  some¬ 
what  on  parity,  we  must  admit,” 
Mr.  Marler  said,  “That  parity  prices 
in  Canada  are  of  little  concern  to, 
and  no  responsibility  of,  other 
nations.  The  minimum  of  $1.55 
could  prove  to  be  of  much  greater 
importance  to  Western  farmers 
than  the  maximum  of  $2.05." 

With  the  domestic  price  tied  to 
the  international  wheat  agreement 
farmers  would  continue  to  pay  t 
subsidy  on  domestic  consumption 
according  to  R.  C.  Brown,  vice- 
president  of  United  Grain  Growers. 
They  must  consider  whether  they 
were  not  paying  too  high  a  prem¬ 
ium  for  Insurance  that  IWA  afford¬ 
ed  against  violent  price  fluctuation. 
The  farmers’  return  was  determin¬ 
ed  by  yield  as  well  as  by  price,  he 
said,  and  future  low  production 
could  materially  alter  the  farmers’ 
position. 

May  Not  Pay  Minimum 

It  has  yet  to  be  demonstrated 
that  importers  will  even  pay  the 
minimum  if  cheaper  wheat  is 
available  outside  the  agreement, 
according  to  the  Regina  Leader- 
Post.  Increased  floor  prices  will 
have  little  meaning,  it  contended, 
if  Britain  maintains  her  present 
attitude.  TTie  Leader-Post  also 
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observes: 

“Under  the  open  marketing  sys¬ 
tem,  Britain  was  the  centre  of  the 
world  wheat  trade;  it  brought  her 
substantial  earnings.  It  was  recent¬ 
ly  announced  the  Liverpool  ex¬ 
change  is  to  be  re-opened  to  handle 
transactions  outside  the  agreement 
and  bulk  dealings.  Diversion  of  her 
(Continued  on  Page  11) 


the  PC’s  are  fighting  hard  and 
they  are  talking  tough;  but  the 
civil  service  expect  their  old 
bosses  back. 

♦  ❖  ♦ 

The  new  College  Militaire  of 
St.  Johns,  Quebec  Ls  proving  a 
great  success.  So  Hon.  Brooke 
Claxton,  Minister  of  National 
Defence,  told  Tempos.  Originally 
they  started  off  with  dbotit'75 
percent  English  speaking  and  25 
percent  French  speaking.  Now 
they  are  100  percent  French 
speaking.  The  English  boys  have 
picked  up  the  “Canayen”. 

The  minister  has  plans  to  ex¬ 
pand  the  college  and  make  room 
for  more  boys.  But  this  is  to  warn 
the  fathers  of  ambitious  boys  that 
this  is  no  revolving  door  school- 
It  is  going  to  be  hard  to  get  in. 
First  of  all,  the  boys  have  to 
undertake  that  they  will  serve  in 
the  permanent  forces.  Next,  since 
the  competition  is  so  keen,  only 
those  who  have  the  highest  ex¬ 
amination  marks  will  make  the 
grade.  They  are  going  to  take  the 
top  boys.  So  already  the  new 
college  on  the  banks  of  the  Rich¬ 
elieu  is  making  a  name  for  itself. 

It  is  worth  while  noting  that 
the  academic  qualifications  of  the 
staff  itself  are  the  very  highest. 

❖  ❖  ❖ 

It  looks  as  if  Art  Laing  might 
make  it  at  that.  I  am  talking  of 
course  of  Arthur  Laing,  MP  for 
Vancouver  Center  and  new  lead¬ 
er  of  the  provincial  Liberals  In 
British  Columbia. 

The  Social  Credit  seemed  to 
have  scared  some  people  with 
their  vigorous  doctrines  and  their 
promises  of  more  to  come.  Their 
Bible  thumping  will  likely  cost 
them  most  of  the  Catholic  vote. 
Again,  Liberal  Leader  Laing  now 
offers  them  an  alternative.  Be¬ 
fore,  last  summer  the  BC  people 
could  vote  for  the  SC’s  or  the 
CCF  or  the  coalition.  The  CCF 
was  repugnant  to  many  a  man 
who  believed  in  private  enter¬ 
prise  and  who  had  no  desire  to 
share  the  poverty  with  the  Cold- 
wellites.  Nor  had  the  voters  much 
time  for  the  thing  of  shreds  and 
(Continued  on  Page  11) 


much  slower  than  elsewhere  where  geared  to  a  peak  level  of  rearma- 
a  sharp  recovery  took  place  from! ment  and  also  because  in  1947  West 
the  dislocations  of  the  war.  North  German  production  was  still  run- 
America’s  share  of  the  world’s  in-jning  at  a  rate  of  only  35%,  whilft 
dustrial  production  was  in  1952  only 'France  wa.s  producing  already 
moderately  larger  than  it  had  beenjasoin  at  a  rate  of  85  per  cent  of 
in  1937.  And,  for  all  the  progressiprewar. 

made  by  the  United  States  andj  At  the  lower  rungs  of  the  ladder 
Canada,  it  is  two  per  cent  lower  figure  the  United  Kingdom  with  a 
than  it  had  been  in  1928.  !  production  gain  of  27  per  cent,  fol- 

These  are  the  most  interesting! lowed  by  Greece,  Belgium  and 
conclusions  for  Canadians  from  aiJapan.  The  latter  country  which 
special  study  by  the  United  Nations! 'o  1947  had  only  produced  at  a 
on  World  Indusrtial  Production.  k®!®  of  less  than  one  third  of  pre- 
Taking  1937  as  the  base  year,  'var  now  shows  a  gain  of  5  per 
world  industrial  production  has  cent. 

Steady  Growth  Of  Canada 

j  A  comparison  of  Canada  and  the 
United  States  during  the  past  6 
years  reveals  that  the  former  added 
an  average  of  5  per  cent  every 
year  to  the  high  production  levels 
obtaining  in  the  immediate  postwar 
'period.  For  the  United  State.s  the 
average  growh  rate  comes  to  4  per 
cent. 

More  noteworthy,  however,  is  the 
stcadines.s  which  characterizes 
Canadian  industrial  production. 
There  was  a  gain  over  the  preced- 
jing  year  in  everyone  of  the  6  years. 

I  It  was  of  the  order  of  9  per  cent 
■  in  1947,  and  of  5  per  cent,  one  pec 
cent,  6  per  cent.  3  per  cent  and  5 
per  cent  in  the  following  years. 
In  the  United  States  the  ups  and 
downs  were  sharper.  Gains  of  10% 
and  3%  in  1947  and  9948  were  fol¬ 
lowed  by  a  decline  of  8  per  cent  in 
'  1959.  Then  followed  the  ^harp  re- 
[covery  of  14  per  cent  in  1950  and 
!10  per  cent  in  1951.  In  1952  there 
was  neither  gain  nor  decline. 
Europe  Loses  To  Outsiders 
Taking  the  longer  view  over  the 
past  25  years,  the  remarkable  fea¬ 
ture  is  the  vast  growth  of  industrial 


grown  by  80  per  cent.  Only  three 
countries  exceeded  the  average 
during  this  15-year  period.  They 
are  Canada  with  a  gain  of  115  per 
cent,  Czechoslovakia  with  97  and 
the  United  States  with  94  per  cent. 
For  Canada  and  the  United  State.' 
the  main  gain  was  scored  during; 
the  war  when  North  America  was, 
out  side  of  the  .  rgnge  of  enemy 
action.  For  Czechoslovakia,  the 
main  gain  would  seem  to  have  been 
scored  in  the  postwar  period,  but 
the  figure  is  subject  to  the  reserva- 


production  in  the  countries  outsidO 
of  North  America  and  Europe. 
Their  .chare  of  total  world  produc¬ 
tion  Increa.sed  from  11  per  cent  to 


tions  that  one  has  to  make  regard-  ~  . 

.....  .  .  „  .  .  '27  per  cent.  The  gain  was  mainly 

ing  statistics  of  Iron  Curtain  coun-;,.  .... _ _  ,  _  . 

.  at  the  expense  of  Europe  who.ce 

*  [.share  dropped  from  45  per  cent  to 

Below  the  world  average,  the! 41  per  cent.  Canada  did  a  little 


greatest  gains  were  chalked  up  by 
Finland  with  70%,  Sweden  with 
65%,  Austria  64%,  Ireland  58%, 
and  Norway  48  per  cent.  There 
follow  in  that  order  Denmark,  the 


better  than  maintain  her  share  of 
world  production.  But  the  combin¬ 
ed  share  of  the  two  North  Ameri¬ 
can  countries  dropped  from  44  per 
cent  to  42  per  cent. 


“Future  Business’’  Reduced  By 
Sharply  Growing  Consumer  Debt 


One  and  one  half  billion  dollars 
is  what  consumers  owed  retailers, 
finance  companies  and,  by  way  of 
personal  loans,  banks  and  small 
loan  companies  at  the  end  of  1952. 
The  debt  outstanding  is  just  half  a 
billion  higher  than  it  had  been  9 
months  earlier,  at  the  end  of  March 
1952,  and  it  is  double  the  amount 
outstanding  at  the  end  of  1948. 

The  increase  during  the  last 
quarter  was  of  the  order  of  12.4 
percent,  added  to  a  sum  which  had 
already  been  swollen  by  increases 
of  11.8  percent  during  the  third 
and  of  20  percent  during  the  second 
quarter,  for  a  total  50  percent  in¬ 
crease  over  the  nine-months  period. 
Instalment  financing  of  cars  is  sea¬ 
sonably  receding  during  the  last 
quarter.  Thus  d»bt  held  by  the  fin¬ 
ance  companies  increased  only  by 


brings  usually  a  seasonal  contrac¬ 
tion  of  consumer  credit  as  people 
are  repaying  the  debts  contracted 
around  Christmas.  The  phenomenal 
sales  of  cars  and  television  sets  this 
year  make  it,  however,  pretty  cer¬ 
tain  that  new  debt  on  instalment 
sales  account  will  far  exceed  the 
contraction  that  may  occur  in 
charge  accounts  and  personal  loan.s. 
Incidentally,  it  had  been  instal¬ 
ment  credit,  that  showed  the  big¬ 
gest  jump  of  $347  million  in  the 
credit  expansion  of  1952.  For  retail 
dealers  it  had  been  a  jump  of  142 
percent  since  March,  for  the  fin¬ 
ance  companies  one  of  119  percent. 

To  what  extent  need  one  b® 
concerned  about  this  phenomenon? 
Expert  opinions  are  still  at  vari¬ 
ance  on  the  subject.  But  there 
.seems  to  be  pretty  wide  agreement 


$51  million.  But  the  Christmas  busi- '  ^hat  retailers  on  the  whole  had 

ness  jumped  instalment  credit  ex- 1  been  far  more  reckless  in  taking 
tended  by  retailers  to  the  tune  of  the  a'bolition  of  tha 

$76  million  while  the  amount  owed  j‘^i’edit  controls  than  the  finance 
on  charge  accounts  grew  by  an- "Fhe  expansion  of  in- 
other  $39  million.  $23  million  this  credit  toy  the  acceptance 

the  fourth  quarter  additions  to  per- *till  seen  the  rather 


sonal  loans. 
The  first 


(Continued  on  page  11) 


quarter  of  the  year 


U.K.  Grain  Trade  Supports 
Government  On  Wheat  Policy 
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London.  Eng.  —  The  refusal  of.kets  will  be  re-established  in  i^’isja'A^^^Bank  Note  ^  ^ 


Britain  to  enter  a  new  Interna- country  and  this  would  not  be  ca.sy  B.  Empire  Oils 
tional  Wheat  Agreement  has  the  if  there  were  a  double-decker  price  Brunhurst  M.  . 


full  support  of  the  grain  trade  injstrncture,  with  “free”  wheat  at  one 
this  country.  For  the  time  being: price  and  agreement  wheat  at 
it  will  cost  Britain  money,  but  ob-;  another. 


viously  our  negotiators  arc  hoping 
that  benefit  will  be  derived  from 
the  large  surpluses  that  are  build¬ 
ing  up  in  the  exporting  countries. 
Whether  the  smaller  importing 
countries  will  consider  it  worth 
while  to  ratify  the  agreement  while 
Britain  remains  outside  remains  to 
be  seen. 


The  attitude  of  the  Americans 
when  they  are  negotiating  the  price 
of  a  commodity  that  is  indigenous 
to  their  own  country  has  not  gone 
unnoticed.  As  exporters  of  wheat, 
which  has  a  subsidy  of  50  cents, 
they  are  quite  understandably  in 
favour  of  a  higher  price.  A  similar 
eagerness,  however,  is  not  notice- 


No  doubt  there  are  other  con- 1  able  when  it  comes  to  a  guaranteed 
siderations  that  (have  prompted  the; price  for  tin  and  rubt>er,  the  two 
stiff  attitude  of  the  rBitish  negotia-lvital  commodities  of  the  sterling 
ors.  This  summer  free  grain  mar- 1  area. 
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Calgary  Power 
Has  Big  Year 

Earnings  for  1952  Up 
Widely  on  Active  Demand 
and  Favourable  Water 
Conditions 

Tears  ended  Der.  31 
1953  1951 

$  S 

Oper.  Revenue  *.930.133  *..560,14* 
Net  Earnings  3,464.54*  l„553.i51 
Earn,  on  Com.  .  6.0*  3.4* 

Annual  report  of  Calpary  Power 
Ltd.  for  ig.W  reflects  large  scale 
expansion  in  power  demand  in 
company's  territory  during  year 
combined  with  exceptionally  fav¬ 
ourable  water  conditions,  operating 
revenue  and  net  earnings  after  all 
charges  both  showing  material 
gains  over  figures  for  preceding 
year. 


Arborite  President 


Falconbridge 
Earnings  Off 
In  Record  Year 


|B.A.  Bank  Note 
Year  Improved 

Tears  ended  December  31st 


Oper.  Profit  . . . . 
Net  Earnings  . . 
;  Earn,  per  Share 
Work.  Capital  . . 
;  Curr.  Ratio  .... 


833, 5«S  I  708,715 


Tears  ended  De^mber  31st^^  CurV.’ RaUo  .  .  .  .  ’  6.1-1  5.M 

Gross  Income  $34,839,873  $30,783,808  1  .  ,  ~  7_  , 

Net  Earnings  .  .  3,535,241  3,019,976 '  Annual  report  of  British  Amer- 

Earn.  per  Share.  0.69  0.88  ican  Bank  Note  Co.  Ltd.  for  1952 

Work.  Capital  .  6.889,414  5,435,396  shows  a  healthy  improvement  in 


Wide  1952  Gains\ 
Can.  Admiral 

Sales  Up  at  $19.7  From 
$5.3  and  Net  Earnings  In¬ 
creased  Widely 


Dividend  Declarations 


yearly 
Kate  Oiv. 

S  $ 


Anglo  Can.  Tel  pf. 
Aluminum  Ltd.  pf. 
Argus  Con.  C . 


Annual  report  of  Falconbridge^^t/r  char-es  ovVfU?es  ffr  C 

Nickel  Mines  Ltd.  for  1952  shows  :  p"e/ed!ng  vear  Deprlciati^  *hows  a  spectacu- 1  . 

an  increase  of  nearlv  20  per  cent  in  ®  lar  increase  to  $19,743,327  from  $5.-.  3al  .Mutual  Fund 


an  increase  of  nearly  20  per  cent  in  sjon  was  ^72,138  against  *178,953. net  orofU  was i Bank  oi  n.  b.  c 

gross  income  to  a  new  all-time  re-|and  provision  for  taxes  $298,100 i ,L  ”  Aer  ^  ° . 

cord  more  than  absorbed  by  greater ;  against  S231  000  nearly  eight  times  greater  than  for  Bank  o£  Toronto  C.  . 

operating  costs  and  higher  write-.  Balance  sheet  reveals  current  as-  nared'^wfth^  Blthu^t* PoTer'^"A"  ' ' 

offs.  As  a  con.sequcnce,  net  earnings  sets  of  $1,197,564,  and  current  liabil-  tTe^  basil’  of  287  776  shares  I  Forest  C  . : 

for  year  were  down  about  17  per  ities  of  $197,456,  indicating  work-  at  thl  Ind  nf  1Q62  i Ribbon  Pr . 

cent  from  1952  figure,  i  ir.g  capital  of  $1,00,108  against  $868,-  iLal  to  $5^98  i  sha^re  R^nHo^d  Roif  b^’  ■■ 

Production  of  ore,  matte  and  re- 1 320  at  the  end  of  1951.  Dividends  fifiaso^ind  75  ?ents‘a  share  Brantford  Roof  B  . 

fined  metals  was  at  a  record  peak  |  were  the  same  in  both  years  at  f'  ,  u  .u  .  .^ree  vears  the  Caldwell  Linen  C.  ... 

and.  reflecting  development  work '  $120,000,  equal  to.  80  cents  a  share.  "L.'Laid  out  in  Sends  S*"'  ^  . 

at  Fecunis  Lake.  East  Falconbridge  After  dividends,  surplus  was  $1,646,-  dividends  can.  Bro^e  pf . 

and  Strathcona  West  mines,  ore  040  against  $1,498,794.  I  The  comoanv  which  manufac-  Cam  Invest  Fnd.  C.' 

reserves  at  end  of  year  were  72  j  Sales  showed  a  substantial  in-  d^tributes  television  re-i 

percent  greater  in  tonange  and  61  crease  for  the  year,  principally  duei'^f^  and  distributes  ^  Safeway  1st  Pr 

'percent 'in  gross  metal  content  than  to  record  sales  of  stock  certificates  Canada,  is  more  ^an^f  ner  centlrJ’n.  lank’o^  r 


Report  point.*  out  that  the  use  of  qoNALD  STAFFORD  ABBOTT  tnne  and  comoratinn  hnnds  8®  P®*"  cent  Can.  Bank  of  Comm.  C. 

earn  generated  energy  was  re-  u,.  r.rncidBnt  bonds  and  debcri-ip^.^gjj  jjy  American  company.  Central  Can.  invest,  pf. 


duced  to  a  nominal  amount  owing  I  been  elected  president  ofigs  compared  with  19.105,500  tons.:turcs.  A.  Murray  Vaughan,  presi-,  Admiral  Corn  In  OctXr  la^^^  J  Coghlin 

?o“‘=?he'°increaTe‘"fn  hTdro-dectVi? ! ‘h®  A^rbor.^  G  de  of  ore  at  end  of  last  year  is  dent,  states  in  directors'  report.  !  t1i'eTnfted°S?atIs"  com^ny  oMafn\"  g°o^n1^'’J5llers? 

facilities  and  the  exceptionally  i?g,o  8  '  nickel  court  order  to  effect  100  per  cent  Icons.  Glass  C 

favourable  water  conditions  which  L_ - - Pc^cent  copper.  At  current  ^  i  ^control  of  the  Canadian  subsidiary ! Cons.  Theaues 

prevailed.  rate  of  ore  consumption,  additions  /V\0 11  a fCn  MlITTing  jbut  later  consented  to  permit  the 

_ ; _ -I  _  -1 _ i  _ A*  A  I  1  tn  in  ifl.Sy  flmniintpf!  to  ^  ; _ ....  i  ^Or.  x-aper  DO? 


ilin  C.  . , . 
Farm  C.  . 
rsfield  Pr. 


favourable  water  conditions  which  -88  percent  copper.  At  current  I  ii  i 

prevailed.  rate  of  ore  consumption,  additions  /VXOm a rCH  iVniTTinC 

Principal  balance  sheet  changes  C I CpnIap  i*®  reserves  in  1952  amounted  ^  »■ 

during  the  year  were  net  increases:  OI  m  pSOnS  00165  more  than  12  years  requirements  ,  CaminaS  U  Q 

of  $4,779,131  in  property  account'.  .  ,  •  ■  Capital  expenditures  during  1952  jj 

and  of  $3,700,000  in  funded  debtlST  QUOrter  UD  amounted  to  $4,497,471  as  compared  _  T'T'  .  *  .. 

outstanding.  Current  assets  as  at  ^  witii  $3,380,983  in  1951.  out  Duc  To  Solc  of  Assi 

December  31,  1952,  are  shown  at  ,  In  the  middle  of  the  year  report  Ineame  Tnv 

$2,767,448.  against  current  liabilities  An  incrra,*e  of  R  per  cent  in  .sale.*  ,,3,^5  company's  first  production'  "no»ncorne  1  ox  necovc 

of  $2,047,587.  of  Simpsons  Ltd.  for  first  quarter  of  of  cobalt  metal  became  available  —  Financial  Posiiit 

In  directors  report.  G,  A.  ^.3^  reported  to  shareholders  for  sale  and  as  production  grows 

annual  meeting  here  by  E.  G. ' 'his  metal  Promises  to  prov.^ 


additional  substaatial  source  of  in- 


pany's  load  continued  to  grow  '’t  annual  meeting  here  by  E.  G.  substaatial  source  o 

rapidly,  reflecting  the  industrial. Burton,  president.  Directors,  be 

expansion  in  the  territory  served,  said,  are  hopeful  that  this  trend - - 

To  enable  the  company  to  raise  the  continue  \A/*J  IQO  Im 

funds  necessary  for  capital  addi-'  j  u  .u  .  lYldC  1 952  CjaiH  IH 

tions  (tentatively  estimated  at  $60,-  I'  pointed  out.  however,  that  ^.1  m  • _ 


r\r\f^rr‘V\  control  of  the  Canadian  subsidiary ! Cons.  Theaues  A . 50 

iOnaren  ixniTTing  jbut  later  consented  to  permit  the r  . 

Cm.....:.....  I  1.^  Iminority  shareholders  of  Canadian  crown  Cork  &  Seal  C.  ::  2.00 

OZ  earn  mas  UD  i  Admiral  Corp.  to  retain  their  in- 

_  ^  ~  iterest  in  the  Canadian  concern.  Disher  steel  pf .  1.50 

But  Due  To  Sale  of  Assets  Canadian  Ad-  SX  &  Anglo  ^nv.  c.' . 

oui  Lfue  10  aaie  or  Assets  miral  last  year  increased  to  $2,431,- 1  Dom.  &  Anglo  Inv . 

and  Income  Tax  Recaverv  088  from  $328,255  the  year  before  |  Dom.  Bank  C .  1.00 

ana  income  I  ax  Kecovery  depreciation  of  $^962  com-  Dom  Bank  . 

—  Financial  P  o  S  /  f  i  o  nipaied  with  $44,978  in  1951.  Con- 1  irn"in/»rinB .  sn 

i-solidated  balance  sheet  at  the  endloSm:  Fabrfes  Pr®  l.so 

strong  I  of  J952  indicates  working  capital  of  Dom.  Fabrics  C . so 
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-  >  fiiuiibfuf  r  o  a  >  (  f  a  Wjm  att.vio  111  looi.  v^on-  nom  Fnelneerine 

,solidated  balance  sheet  at  the  end  Dom!  Fabrics  Prf  . 

strong  ;  (,f  J952  indicates  working  capital  of  Dom.  Fabrics  C . 

-  !  $2,451,868,  which  more  than  doubles  Pom.  Malt.  C  . 

Annual  report  of  The  Monarch  the  year  ago  figure  of  $1-031,873.  oom.  stcc?&Coai'c.' 


To  enable  the  company  to  raise  the 
funds  necessary  for  capital  addi¬ 
tions  (tentatively  estimated  at  $60,- 


rions  itentaiiveiy  cstimatea  at  $bo.-  “  — ^  — « 

OOO.IXIO)  required  to  keep  pace  with  oompanj"  had  an  unusually  sharp wll  tamiUQS 


Tears  ended  December  31st 
1953  1951 


Knitting  Co.  Ltd.  for  1952  shows  |  ■  ■  - - 

consolidated  net  earnings  from  !  3u  D6rt6St  P6t 
sources,  including  net  profit  ofi  1^  ^  * 

$177,660  on  sale  of  fixed  assets  and;  EamlnQS  ExpaHcl 
income  tax  recoverv  of  .$100  000  '  ® 


Dom.  Tar  &  Chem.  C. 
Donnacunna  C  , . . .  . . . 


with  the  new  expenditures  in¬ 


volved.  Rapidly  mouming’con^truc- '  and  fall  to  meet  last  yw  Earn,  per  Share _ u.,.  compared  with  $254,378.  or ;  - 

tion  and  operating  costs  present  a  The  cost  of  doing  business  con-  Annual  rnnnrt  nf  Anslo-Canadian  ^  m  1951.  .Earn  on  Com. 

difficult  problem,  as  a  result  of  tinuos  to  'rise.  Mr.  Burton  said,  the  nn  1952  shows  net'  ®®'“ /?''  '852  were  _25  _  per ;  Worlc.  Capital 

which,  upward  revisions  in  the  wage  bill  alone  having  jumped  p-rnin-’s  after  all  char-’es  for  thel®®"'^  below  19.51  and  profit  derived  j  ’***'“  ■ 

company's  rates  will  be  necessary. '  more  than  $5,500,000  in  1952.  Re-  .3®'.  tugn  double*  those  for  I’’®'”  seriously  af-  ,  • 

The  Medicine  Hat  steam  plant  tained  earnings  after  taxes  are  sub-  y^®"XTvear  ,  fected.  K.  L,  Markon,  president  and  L^J®®  ‘ 

•vfpnctrtn  frAm  9^  iwi  L*  w  u«  c-e.;,4  ‘U,.*  preceaing  yedr.  general  manaapr  ctatAH  in  rfiron- 1 


'  which  compared  with  $254,378.  or ' 


Tears  ended  December  31st 
1953  1951 


Enamel  &  Heat.  C. 

I  Fed.  Grain  Pr . 

Freiman  A.  J.  C.  ... 
Freiman  A.  J . 


'$1.72  a  share,  in  1951 


:  Net  Earnings 
,  Earn  on  Com. 


1,479,684  Gen.  Steel  Wares  C.  .. 

1  33-1  Goodyear  Tire  or 
'  Grouped  Income  Shares  C- 


extension  from  which  25.000  k.w.  stantial.  he  said  '  but  the  demands 
(33.000  horsepower)  will  be  avail- 1  of  an  expanding  business  require 
able  to  the  company,  is  expected! an  even  larger  amount  than  we 
to  be  in  operation  next  November,  have  been  able  to  provide  after 
A  22.000  horsepower  plant  is  reasonable  dividends.  " 

being  built  at  the  Boarspaw  site  •.r'o„.,ao  p,,p.. 

n'  .  -1  Canada  is  growing  at  an  ever 

on  the  Bow  River,  some  ten  miles 


„  ,  ^  ,  .  general  manager,  stated  in  direc 

Balance  sheet  shows  net  working  !  tors'  report. 


fected,  K.  L.  Markon,  president  and  ?  year  of  record  sales,  annual  Halinor  Mines  c . 

general  manager  stated  in  diree.  i ®‘  Supertest  Petroleum  Holden  Mfg.  B . 

tors'  report  iCorp.  Ltd.  for  1952  shows  healthy  Howard  Smith  . 


company,  is  expectedian  even  larger  amount  than  we  capital  as  at  end  of  1952  moderate- j  ggmed  surplus  after  dividend  operating  profit  and  imperial  Bank  C  .  1-20  .30Q. 

ssfr  l  T;3'7ir733’^rol‘’p'„xsPw-"t;  ;s.T%ss‘if is  .f , 

norsepouer  plant  is  reasonable  dividends.  ^in^i7  :  ferred  and  $1  on  common),  increas- '  After  orovidin^T  for  HiviHmHc  nn  .nt.  Paints  Pr .  1.20  .60S.A 


^110017  iviicu  rtiiu  uii  cuniiiiuiii. 

Directors  report  states  that  vary-,®''  $I8'I'8II8  1°  $1,793,663. 


After  providing  for  dividends  on  o . 

the  preferred,  the  1952  net  was  |  };]["natiinar  Utilities  C. 


..  1.50 

37'i 

May 

1 

Apr. 

13 

..  .70 

.n'jQ 

Apr 

30 

Mar. 

30 

8  00 

April 

29 

Apr. 

23 

7.00  extra 

April 

29 

Apr. 

23 

1.00 

.25Q. 

May 

1 

Mar. 

3! 

250 

May 

1 

Mar. 

31 

'.'.  1.60 

40Q. 

May 

22 

Apr. 

30 

..  .60 

.30S.A. 

May 

13 

Apr. 

30 

..  1..50 

.37>aQ. 

May 

1 

Apr. 

15 

..  .80 

.20Q. 

May 

1 

Apr. 

15 

..  1.00 

.25Q. 

May 

1 

Apr. 

10 

..  1.60 

.40Q 

Apr. 

30 

Apr. 

10 

..  1.00 

.25Q. 

Apr. 

21 

Mar. 

30 

. .  1.50 

.3714 

May 

1 

Apr. 

1 

31 

25 

Apr 

30 

J^r. 

1.60 

.400. 

May 

1 

Apr. 

8 

...  1.00 

.25Q 

June 

15 

May 

16 

.40 

lOQ. 

Apr. 

30 

Mar. 

31 

...  1.40 

.350. 

May 

1 

Apr. 

16 

...  .50 

.1214 

May 

1 

Apr 

24 

..50  extra 

May 

1 

Apr. 

24 

':'  4:50 

1.12'4Q 

May 

1 

Apr. 

24 

. .  .  5.00 

1.25Q. 

May 

.  1 

Apr. 

3 

.  .  1.00 

.250. 

May 

15 

Apr. 

17 

2.00 

.50Q. 

Aor 

30 

Apr. 

10 

c.  .. 

.52 

May 

1 

Apr. 

15 

.05 

June 

1 

May 

1 

.lOQ. 

May 

1 

Apr. 

15 

25 

Apr. 

30 

Mar. 

31 

...  1.20 

.300. 

May 

1 

Mar. 

31 

...  1.00 

.25Q. 

May 

1 

Apr. 

3 

. . .  7.00 

I.75Q. 

May 

1 

Apr. 

1 

...  1.29 

.60S.A. 

June 

18 

June 

2 

1.40 

.35 

May 

1 

.A  or. 

14 

♦o' the  Ghost  nlant'lo  fnerease  fts  '®'’Se  sums  of  money  are  needed,"  The  average  interest  was  45  pcr'ooints  out  with  working  capital  to-  compared  with  $1.56  per  share’  iniLamaoue  Gold  C 
peak  capLuv  The  new  Bcarspaw^®  ®®  t®  ■'®-'''  for  cent,  or  a  net  equivalent  of  .56  tailing  $2,136,550,  The  new  factory  1951.  jLare?.  A  ........ 

pcan  caprfLii.v.  me  new  ocar.spaw  |  tav  p-iitc  "  «... — a  at.  Aiav  and  nin _ _ .  i  n 


plant  is  expected  to  be  in  service  ®®rPorate  lax  cuts,"  wholly  owned  wells. 

earlv  in  1955  and  the  new  unit  at:  When  completed  this  fall,  presi- - 

the  Ghost  plant  in  the  summer  of  dent  told  the  meeting,  new  heavy  r  \U  ProcirJant 
1954.  go(3ds  service  and  delivery  ware- '  >.7.0.  «  liCfalUdll 

Capital  expenditures  for  the  year  house  in  metropolitan  Toronto  will 
amounted  to  $5,856,916  which  were  improve  service  and  cut  handling ;  L/©p|0r6S  UUmpHlQ 

in  part  provided  for  by  the  sale,  in '  costs  in  these  merchandise  lines.  I  •  _  •  ^ 

December,  of  $4,000,000  of  4ts'^  Thi^  building  and  its  facilities  will|  r  n  A  i  aa  *• 


at  Ajax  and  re-arranging  and;  Net  sales  reached  an  all-time  Lauren.  Acep.  B 
equipping  the  Dunnville  and  St.  high  of  $41,000,000  and  were  an-  Bros.  e. 

r!athflrinAc  nlanfc  win  raAnAo  i  nrAvimatAltr  aa /wv\  AAA  _ AT-_„  LOblaw  Inc.  C-  . 


head  costs  and  improve  efficiency !  1951.  Demand  for  petroleum  prod-  „  « . 

I  and  the  high  level  of  business  activ-  'ducts  report  states  continued  to  ex-  ^ . 

ity  should  result  in  increased  de-lpand  at  a  substantial  rate  during  tfccTbe  Grain 'b 
Jrnand  for  Monarch  products.  In  ad- |  the  year,  and  sales  of  tires  and  ac-  ' McIntyre  Pore.  Mine  C. 


first  mortgage  bonds.  cost  about  $3  million. 

— — - The  addition  to  the  Montreal' 

kAiIfnn  Bririr  1Q^9  store,  which  will  be  finished  early! 

^iiron  vriCK  l  next  year,  will  make  that  .store  one; 

Outouf  Solfl  AhenrI  ®I  'he  finest  on  the  continent,  he! 

d  j  .•  .  nAi.  forecast.  Part  of  this  addition, 

n  r  •a'’'','*'"',*-”  m Milton  ^,houId  be  in  operation  for  the' 
Christmas  season  as  will  parts  of 


Milton  Brick  1953 
Output  Sold  Ahead 


Mica  Co  C. 
Milton  Brick  C. 


Tells  Annual  Meeting 'economy  is  such  that  increasing  re- 'particularly  during  the  last  half  ^r 

a  ...  t  :  *  r..#  Ru  Iquicements  of  textile  products  is  to 'the  year.  iMiUon  Brick 

Profit  Margin  Cut  By  be  anticipated.  During- the  year  funded  indebted- 1  Mitchell,  J.  S^C . i...  1.25  .31^(3 

"Vicious"  U.S.  Competi.  Changes  in  plants  and  relocation  ness  was  reduced,  chiefly  through !  B  c  .  1 1*'  .MS  A 

.  P  I  of  plant  facilities  affected  seriously  i  purchase  of  debentures  for  sinking 'U??:®  »  Pr .  I  M 

tion  ithe  operating  results  for  1952.  Many  I  fund.  Outstanding  preferred  stock|«rRoya?  Rice  C  .80  .20Q 

-  ,®'  these  costs  cannot  be  accurately  |  was  reduced  through  calling  for  Mt.  Royal  Rice  . 

Sales  nf  General  Steel  Wares  i  measured,  but  calculated  cost  of  i  redemption  at  par  of  560  shares.  N-  Slater  Co.  C  .  1.80  ISQ 


of  this  year  was  greater  than  in  the  i 
the  same  period  of  last  year,  and  at  store 
March  1  the  compan.v  had  already 
oversold  prnjectsd  1953  production.  ^ 
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the  addition  to  the  London,  Ont..  I-'«I-  t®  this  year  have  run  n  $26'7.220  has  been  derlucted  from 'and  purchase  of  additional  shares  Ont.  Steel  C  . 

store.  per  cent  ahead  of  those  for  cor-iPe®v'6  of  $444,881  realized  on  salejat  favourable  prices.  In  the  face  of  I  Ontario  Steel  of .  "9®  I'® 

-  responding  period  of  last  year  W.  oi^i^ed  assets  in  19.52.  these  reductions,  working  capital  |  penman's  C  .  3.(W  150. 

nvei^tuio  prnjcciso  la.ij  proouction..—  kJ  —  x  r'-.-.l  F.  Holding,  president  stated  at  this^.  T/ie  new  plant  at  Ajax  will  beiincreased  to  $2,040,952  from  $1,479,- 'Penman's  of .  603  -MO. 

•I.  M.  Macintosh,  chairman,  told  ^lOWS  inCSi  V«Oai  week's  annual  meeting  of  company. |m  (pH  operation  this  .year.  Knitting!684  at  end  of  1951.  Current  assets  Pco'^-  Transport  C . 80  .20Q 

shareholders  at  annual  meeting  I  , He  told  shareholders,  however,  that! sewing  operations  have  been  1  included  cash  of  $2,1.32,138  andloue.  Power  C .  l.oo  .30 

fcarnings  kower  profit  margins  are  being  somewhat  from  Joseph  Simpson  i  Dominion  of  Canada  bonds  of  Qninte  Milk  A . fiO  15Q 

It  had  been  feared.  It  was  pointed  Years  ended  December  31st  .reduced  by  the  effect  of  “vicious ' to  Dunovillc.  Changes  in]$346,675.  i  Rcitmans  C .  -^0 

out.  that  production  during  the  first  I  pmfii  *  i  ,,  'competition'*  from  imonrted  goods.  I  P'®®*'  facilities,  while  incurring  (  With  the  existence  of  the  income  !  Reitmans  Pr . • .  1  00  .25Q. 

five  or  SIX  months  would  be  down ,  "issisis  '54i!906i  Management  president  said  isj®.®®siderable  expense  and  produc-|tax  provision  deferring  deprecia-  Papej|  C.  .  i'os'aO 

from  last  year  because  two  old  Earn,  per  Share  *.02  8.72  seeking  to  offset  the  combined  ef-  *!°!'' . in  1952,  will  be  bene- 1  tion  on  capital  expenditures,  the  .  i  '9o  .300 

kilns  had  to  be  scraoned  tn  make  _ _  —a _ l _ _ *  'ficial  in  PPnfrali7ino  nnnratinr,c  rnmnant,  -  _ j  Boyal  Bank  I, . .  •?'''« 
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15  Apr.  15 
21  May  7 

25  Apr.  15 
1  Apr.  24 


DIVIDENDS  DECLARED 

And  Othtr  OtHeial  Notices 

THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  263 

Notice  is  hereby  given  that  a  dividend 
of  thirty  cents  per  share  upon  the 
paid-up  capital  stock  of  this  bank  haa 
been  declared  for  the  current  quarter 
and  will  be  payable  at  the  bank  and 
its  branches  on  and  after  Monday,  the 
;  first  day  of  June  next,  to  shareholders 
;  of  record  at  the  close  of  business  oa 
the  30th  day  of  April,  1953, 

I  By  order  of  the  Board, 

T.  H.  ATKINSON,  General  Manager. 
Montreal,  Que.,  April  14, 1953. 


BANK  OF  MONTREAL 

ESTABLISHED  HIT 

DIVIDEND  NO.  SCO 

Notice  i*  hereby  given  that  a  DIVI¬ 
DEND  of  THIRTY  CENTS  ^  share 
upon  the  paid-up  Capital  Stock  of  this  Insti¬ 
tution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  MONDAY, 
the  FIRST  day  of  JUNE  next,  to  Share¬ 
holders  of  record  at  close  of  business  on 
30th  April,  1953. 

By  Order  of  the  Board. 

A,  C.  JENSEN, 

General  Manager. 
Montreal,  14th  April.  1953. 


"  THE  BANK  OF 
"  TORONTO 

.75  Dividend  No.  287 

2.25  Notice  is  hereby  given  that  a 
Dividend  of  Thirty-Five  Cente  per 
2  5®  share  on  the  Paid-Up  Capital  Stock 
j'^  of  this  Bank  has  been  declared  for 
9.7  the  current  quarter,  payable  at  the 
Head  Office  of  the  Bank  and  its 
'20  Branches  on  and  after  the  first  day 
izd  of  June  next,  to  shareholders  of 
record  at  the  close  of  business  on 
■2°  May  15th,  1953. 

.3.50  By  Order  of  the  Board, 
to  L.  G.  GILLETT, 

.70  General  Manager 

*;i4  (Toronto,  Ontario,  April  14th,  1953. 

'I  McIntyre  porcupine  mines, 

.|  LIMITED 

(No  Personal  Liability) 

L*  u  Dividend  No.  152 

.30 

2,00  Notice  is  hereby  given  that  a 

2-^  t  f'fty  cents  (50c)  per 

•'05’'*  share  in  Canadian  currency  will  be 
,15  ,paid  on  June  1st,  1953.  to  share- 
■94'il holders  qf  record  at  the  close  of 
'■55  j  business  May  1st,  1953. 

By  Resolution  of  the  Board. 

j  W,  B.  DIX. 

Treasurer 

7ft 

3'50  Dated  at  Toronto,  April  15th,  1953. 

366  CANADIAN  WESTERN 
„  LUMBER  COMPANY, 

M  LIMITED 


rectucea  oy  me  eiicci  01  vicious  v-..  ...  v-ndiiges  m  .joio.ou.  1  Reitmans  C .  •>(' 

competition'*  from  imnnrted  goods.  |P'6®t  facilities,  while  incurring  With  the  existence  of  the  income !  Reitmans  Pr . • .  l  OO  .25Q 

Ari 4  csifI  4 e  i  001151(3 CfS bic  ;anH  nrnHtiF*.  tax  nrA\/i«irtn  rIofAri*iney  I  Rolland  Paoer  C . 


from  J35t  year  because  two  old  Earn,  per  share  8.fi2  8.72  seeking  to  offset  the  combined  cf- ^psses  in  1952.  will  be  bene-ltion  on  capital  expenditures,  the  ^  1*20  .300 

kilns  had  fo  be  scrapped  to  make  -  fpct  of  reduced  prices  (to  meet  jm-! ^■®!6' ,'®  centralizing  operations  and  company  carried  on  a  restricted!  ^  '  ai-  imn 

room  for  the  third  tunnel  kiln.  This  Annual  report  of  Crows  Nest  port  competition)  and  still  rising,  ®®'l®CJng  overhead.  development  program  during  1952.  i§?SH®®®>’  p?^*  •*  1750 

new  unit  will  not  be  in  produc-  Pass  Coal  Co.  Ltd.  for  19.52  shows, costs  by  greater  efficiency  and!  '  - - However,  this  tax  provision  has  fJarfe  &  Co.  "B*  .40  .lOQ. 

^  *^®®5‘  ,  .  ,  ,  moderately  higher  operating  pro-  economy  in  operation.  He  stressed'  A  4I/m  .now  been  rescinded  and  in  view  of  Shawinigan  C . , —  L^  -SOQ 

ij.  M.  Keeiy,  president,  told  the  fits  on  increased  production  as  the  fact,  however,  that  a  "serious  IW/AriQ  llTIC  the  need  for  substantial  capital  ex-  Sher.  Williams  .  i  oo 

meeting  that  customers  still  have  compared  with  preceding  year.  Due  hazard”  to  all  Canadian  manu-,  c  •  ^  •  penditures  to  accord  with  long  ft®®?®'’*'  .  40  "ioa' 

'®®‘‘'®®®®  increased  costs,  facturers  would  persist  “as  long  as  j  Ca  m  I  HQ  S  Gaill  k®®S®  Policies,  the  usual  dividend  |t|el®o^f  Can%  -80  -ZOQ. 

in,^  brick  pric^  he  said  the  price  however,  net  earnings  after  all  u.S.  manufacturers  are  able  to;  ®  _  at  the  rate  of  5%  per  annum  were  steel  of  Can.  Pr  . 80  .2nQ 


1  ApT".  15 
1  Apr.  15 
1  May  15 
1  May  15 
1  Apr.  30 


®  '^®®^‘"®  dump  surplus  production  in  Can-i 

on  March  1  and  that  thus  increase  Balance  5heet  shows  net  working at  le^s  than  full  cost,”  at  prices! 

rzlfr  .r  “”7  I'J 

secoVlhift  will  bVput'^^rthcVb  022'’^“’''  T'l®  Geneva  trade  agreements.  |  Sugar  Market  During  Year  [Operating  LoSS  Zellers  c . '< 

when  the  new  tunnel  kiln  is  in  Capital  expenditures  durin'?  1952  -Vc-  Holding  pointed  out,  had  void-  -  -  ’  A  1^..^  n® .  if 

operation,  totalled  $L()M,7()4.  and  we^eprM®®^  5 ears  ended  December  3m  'JOhn  A.  Lang  Z_ell^r .  l-a- 

‘  - ^“'■'■®"  'Ddcer^whfch°  wouW^embrace^the!Sl?*|.  *"®,"'"*  *  $  1,733,82*  Years  ended  December  3m  j  g.-bemi-annuaily.  Int.-lni 

l^hrM^e^^cSr  f  ofman^ture  pit.  sell-:  Srrn"r“crm;  ,  "Vll  SSrio^  “ .  .  *  »  ^„,j  U.S.-U,S_F^ - 

di?ecSrs?TSrt^S^;;!ai^rfor,"un^;f;^n^ntUe^  1'  Annu^  repo;^„dia-Atla  Lambert 

coal  are  highly  competitive  and ' f"  ®®  Refineries.  Ltd.  for  1952  leather  industry  during  year,  an-  '^'"®^  UWiiiw$-ii 


penditures  to  accord  with  long  |‘®"?®''d  Fuel  pfd.  .... 
range  policies,  the  usual  dividend  ftle/^of  Can  ^C 
I  at  the  rate  of  5%  per  annum  were  steel  of  Can.  Pr  . 


Idecluared  on  the  preference  shares  I  So.  Can.  Power  C .  l.fiO 

Improved  7952  Results  ^  cents  per  share  on  common  I  Teck  Hughes  c . is  .05 


Holt  Renfrew  Has 
Good  Year  in  1952 


Union  Gas  C .  lOO  .•oy. 

Vesley  Mason  Pr .  5.50  I.37I2Q 

Zellers  Pr .  l  ?o  -31 UQ 

Zellers  Pr . 


tmans  C .  '6  May  1  Apr.  15  ...  .20  |  NOTICE  IS  HEREBY  GIVEN 

tmans  Pr . • .  1  00  .25Q.  May  1  Apr.  kj  ...  -ao  jj^gj  Company*s  register  of 

liSd  Pap"  Pr  4.23  I.OBUQ.  JunI  i  May  is  :::  2,'n*i  transfers  noainteined  at  the  office 

Rank  c  .  1  20  .30Q  June  1  Apr.  30  ...  .60  of  the  National  Trust  Company, 

r.  ,  d  5-  1  fso  luiv  1  June  3  3 13  Limited  in  the  City  of  Vancouver. 

La"wenfe°'F"  P?^’..'.'.  7.00  LTSQ  May  lApr.  24  ...  8.M  and  the  Company*s  branch  registers 

.fp  ^®  Co  "'b’  40  .lOQ.  -^lay  1  Apr.  15  ...  -30  of  transfers,  maintaineti*  at  the  of- 

winigan  C . L20  .30Q.  May  25  Apr.  15  ...  .60  I fiegg  of  ff,e  National  Trust  Com- 

r.  Williams  .  100  '  ,,  *7  i;i3  pany.  Limited  in  the  Cities  of  Tor- 

^fe^J'^Brock  “B^*  . ^-40  .ioa'.^'  May  1  Apr.'  10  !  .10  onto  and  Montreal  and  at  the  office 

4  ot  Can.  C  _ ......  .80  .20Q.  May  1  Apr.  7  ...  ’12  of  The  British  Empire  Trust  Com¬ 
il  of  Cari.  Pr  . 80  .2nQ.  May  1  .4pr.  7  ...  .  pany.  Limited  in  London,  England, 

Can.  Power  C .  1.60  tsQ  May  la  •  P  •  ■  •  •  •  jjg  closed  from  and  after  the 

k  Hughes  C . 15  .05  June  1  Apr.  z4  ...  -lu  business  on  Friday,  the 

on  Gas  C .  1  00  2oQ.  May  1  .4pr.  3  ...  24th  day  of  April,  1953,  up  to  and 

lev  Mason  Pr .  5.50  1.37‘iQ  May  1  Apr.  16  ...  2.7$  including  the  close  of  business  on 

■  ^  70  20  May  1  Apr.  7  ...  .47)2  Saturday,  the  9th  day  of  May,  1953. 

"s  Pr.  l'25'  .'JIUQ.  May  lApr.  7  ...  .62>/2  DATED  at  Vancouver,  B.C.,  this 

ers  Pr .  1-50  .37>,  May  lApr.  7  ...  .7o  jgth  day  of  April.  1953. 

S.-bemi.annuaily.  Int.-lnterim.  «.-«uartcrly.  Ari.-Arrears.  Inl-Inititi.  By  Order  of  the  Board 
U.S.— U.S.  Funds  _ _ _ _ _ _  W.  A.  WALKER. 


1  June  3 
1  Apr.  24 
1  Apr.  15 
25  Apr.  15 
1  Apr.  10 
1  Apr.  15 
1  Apr.  10 
1  Apr.  7 
1  Apr.  7 
15  .4pr.  20 
1  Apr.  24 
1  .4pr.  3 

1  Apr.  16 
1  Apr.  7 


rears  ended  January  3.s.^^^  -g^-  ®o-p”  K®fineries.‘.ur*  for“i952  laai^r  ind^ustry  durinTy^^^^^^^^  UU...UC;,.  EamingJ 

Ne"'Ea’rIung5  *  2is!sl*  *  ^74;s7*  determined  *wfth  c°cVa1my^^it"iran^  ^  valuation  for  export  loperating  results  as  compared"with  Ltd.  *for°?952  "sh^f'  a^n"opfra®ting  I  Earnings  Lower  oi'ft'ng; 

Wort  CaD^m'  I54e\m  i  tdAl  "®'P®'ed  that  they  should  be  gp- '  PP®P®®®®'  ^  t''®  A°“r  Jirrfn  J"  ‘^*®®.®i®''2’  ?®ss  for  year-  and  a  markededly;  Years  ended  December  Slst 

Curr.'Rfui  ’’*2*’l5.l  ‘'^2  b'i*!' '’’®  ®6"6e  as  in  1952.  i  Meeting  shareholders  adopted  by- |J-  A-  Gairdner,  president,  states  increased  net  loss  after  all!  1952  oner  Profit 

”  _ _ 2.15-1  2.05-1  - -  j  laws  changing  the  company*s  head  that  improvement  in  earnings  was  charges.  i  Oper.  Profit  . $  786,586  $  770,558;  JJet  Earnings 

Annual  report  of  Holt,  Renfrew  Wood  Alexander  Ltd.  I  ™  ventorv  lo^^ri^ue  in  lEarn.  per  Shares  2.47  _ 2.85; 


Canada  Forgings 
Earnings  Stepdy 


Years  Ended  December  31st 


W.  A.  WALKER. 

Secretary. 

INVESTORS  MUTUAL  OF 
CANADA  LTD. 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  x 


f"b^otroSr^pr^f?tl'\r^rt!L^^  h^al^eCnSeS  dian  ^  mlrrer"^^^^^^  P^r  ^c"eVrrelth°L^^aXt%?fce^s°  j  ‘sh-ar'e- 

earnins.  after  all  charees  After  Previous  year,  with  net  earn-: rprector..  and  officers  were  re- ‘*1,  ‘^.'1'  sheet  shows  working  *pP'  Qn-hec  shoe  man  ’  shows  net  earnings  practically  un-  holders  of  record  at  the  close  ot 

S22«g'.leo-7 _  ™ul“1or“lj5'3"  illl'Tw^furK  e'S^a's  »T„a?eTJl  JUtSS  *'*‘’”7  r.**'?,  7h71,  ohang.d  from  previous  year-s  tig- ! hosiness  on  April  30th.  1053. 

is  rSf  Sans.J^'s7;’"»3  ^ 

sets  of  $2,904,294  and  current  lia- !S3j521.047.  Earn  per  Share  3.65  2-o2  lower  at  $6,547,248  compared  with  be  refumed  in  fte  nl^rtnolH^rtn  reduction  in  net  earn-  ber  31,  19o2,  and  37,390  combined,  pARKCD  DRILLING  CO 

bilities  of  $1,357,984.  as  compared!,  ^°P’P®®y  ®P®''®'®s.  f^’holesale  .  ,  “ — -  ,  .  '  $6,661,844  as  at  DecembL  31  1951  future  ™  ,  [shares  at  end  of  1951. 

with  $2,633,694  and  $1,285,138  respec- '’H*'®®®*  "''**7  '7®®'^^^®*'' ,  - - - - — ^ ^ - ! - — ■  '  - - - I  Earnings  per  share  are  on  basis.  Depreciation  charges  were  $86,-  OF  CANADA  LIMITED 


Commonwealth  Internal.  Corp. 

Summary  of  Net*  Assets 

(As  at  December  31st,  1952) 


lively  at  the  end  of  the  previous  Hamilton,  Ont.  j’Works  Ltd.  for  19,52  reflects  a  year  _  ,  ,  , 

f  seal  vear  I  - - - P®®*'  activity  for  the  company  .  I AU  I  A  i 

‘Net 'fixed  assets,  after  deprecia-  United  AmuSemcnt  wide  increases  being  shown  K^OmmOnW £01111  l1lt£Til(lto  ! 

tion.  are  shown  at  $840,3.50  com-  «!  Y*®"**"*^  i  over  preceding  year  both  in  op-  •  .aa-w  f  f  awx, 

pared  with  $830,851  last  year.  Auth-  ®0'^""’9S  Higher  crating  profits  and  in  net  earnings  - - 

orized  and  issued  capital  of  the  Annual  report  of  United  Amuse-  after  all  charges.  ,  f%A  AsSfit< 

company  consists  of  10.000  preferred '  ®7®®t  Corp.  Ltd,  shows  net  earnngs  In  directors’  report  G.  E.  Ells-  * 

shares  and  10,000  common  shares,  moderately  higher  than  for  pre-  worth,  president,  states  that  during  ®‘  uecember  Slst,  1952) 

both  of  $100  par  value.  |Vious  year.  Profit  at  $413,737,  equal  the  year  an  unprecedented  ex- - 

- to  $1.28  per  share,  as  compared  pansion  of  industry  throughout  Can-  No.  of  %  isteei  of  Canada  1%  P 

E.  THEATRES  NET  OFF  with  $393,199  or  $1.22  per  share,  ada  resulted  in  a  heavy  clemand  for  sTnritc  Shares  or  of  Net  Toronto  Iron  Works  "A 

Annual  report  of  Eastern  Theatres;  Working  capital  was  higher  at  $1,-  the  company's  products.  Resulting  .  Par  Value  Assets  Waterous  "A"  . 

Ltd.  for  1952  shows  net  earnings  108,716  again.st  $997,360.  as  was  in  a  record  volume  of  business.  implements— 2.73%  I  Merchandising— 5.96% 

of  $48,806,  equal  to  $1.53  per  share,  learned  surplus  at  $1,905,303  against  Canital  evnenditnrps  rinrinn  thpiC'shutt  Farm  Equipment  7.ooo  1.15 1  imperial  Tobacco  . 

This  compares  with  $56,114  or  $1.75  $1  698.224.  year'lotalled‘^143.088  expende®d  .  '^.OOO  1-58  Groceterias  "A 

U  the  most  part  on  plant  and  Held ' „  _  iSupertest  Petroleum  "  , 

ended  December  29.  1951.  Working  basis  of  combined  270,832  clasf  A  »niiinmpnt  {Ford  of  Canada  "A*  —  2.000  1.38  Western  Grocers  "A" 

increased  to  $137,178  from  shares  and  52,434  class  "B" -.shares  %‘^rations  of  the  company's  (Canada)  l.ooo  1.02  Zeners*  . . 

_ _ _ {i7®'^'®ild.ng.  _ _ ,gidig,y.  ccntral  Bridge  Co.  sa 

_  ^  ^  satisfactory  and  resulted  in  the  re- iBank  of  Novi  siotia  ;  .  :  liooo  H'o1)'ie°Oir . 

Wm  g  /•  I  Ij  ceipt  of  a  dividend  of  $102,510  from  Bank  of  Toronto  .  1,000  .44  imperial  Oil . 

ixeport  iiooa  rrogress  Un  2.^ 

✓Y  !•  /'ll  •  irkf  .  LA _ L  P _ ; _  I  -Base  Metals— 20.10%  ,  Bell  Telephone 


Earnings  per  share  are  on  basis  ,  Depreciation  charges  were  $86,-  j 
c^nv""'^  compared  with  $85,480  in  the!  Dividend  Notice  No.  2 

Balance  sheet  shows  ®  .modest  im-  previo,^  year,  and  provision  for  in- ^  ^  ^ 

orovement  in  net  working  capital. ' come  taxes  amounted  to  $226,492;  *  a  x 

^Xrnkloansof$733,521  onprev-,gggi„,t  $220,277.  !  d'vidend  of  twenty-five  cents 

50776  Current  assets  at  the  year-end!  <25  cents)  per  share  on  the  ourt- 

Up  at  $805,757  from  $525,001  ana  a^a  nnn  j  gn-l  standing  No  Par  Value  Common 

inventories  down  at  $3,124,013  from  totalled  $2,434,0-2  compared  with  ghares  of  the  Company  was  de- 

$4,078,037  at  end  of  1951.  $2,403,801  on  previou#  balance!  Shares  of  the  Co  p  y,  as  ae 

.75  .  hrdlu  hrdlu  taoin  hrdlu  hrdL^ggj,  g^^  current  liabilities  were!  ®'®''®«1  P®y®hle  May  1st,  1953,  to 

•27 - - -  I  $1,01 1,991  against  $942,504.  i  shareholders  of  record  at  the 

Earnings  Drop  For  j  W.  D,  Welr,  president  states  in  close  of  business  April  15th. 

tiA  %Lg  I  ?»  L*  _  ''he  report  that  fixed  assets  were  1953. 

20  TV  001  COmDing  L^orp.- increased  by  $211,571  during  the  _  _  .  »  u  d  a 

Years  ended  December  31st  >ear.  completing  company’s  three-  By  Order  of  the  Board. 

•80!  1952  1951  [year  program  of  additions  and  re-  A.  G.  HOLLEY. 

■??  Oper.  Profit  — 6  46,263  6  1*2,537 1  placements.  Inventories  are  in  ap-  Secretary 

”  NJt  Earnings  . .  6j954  8«.8l*  propriate  proportion  to  the  cur-  ,„u  losT 

«  !S"S*  21^0  35  M?  rent  volume  of  business,  he  adds.  Calgary.  April  13th.  1953. 

M  oifrr  ‘  Ratio  1.3-1  1.6-1  and  company  entered  1953  with  a  .  —  - 

'ill  Annual  report  of  Wool  Combing; good  backlog  of  unfilled  orders  on 

:  Corp.  of  Cariada  Ltd.  for  1952  shows  ' _ ■  -a  • 


PARKER  DRILLING  CO. 

OF  CANADA  LIMITED 

Dividend  Notice  No.  2 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents 


No.  of  %  {Steel  of  Canada  7%  Pfq,  2,000 
Shares  or  of  Net  Toronto  Iron  Works  "A**..  1,573 

Par  Value  Assets  Waterous  "A"  .  2,000 

I  Merchandising — 5.96% 


10,000  1.04 

500  .20 


!  Supertest  Petroleum 
2.000  1.38  Western  Grocers  "A* 


Report  Good  Progress  On 
Canadian  Chemical  Plant 


1.02  Zellers*  . 12:500  2.37  SSf "  * 

Net  Earnings 

1  Oil.— 1.75%  Earn,  per  Share, 

.68  B.A.  Oil  .  3,000  .66 1  Work.  Capital 

.86  Home  Oil  .  2,000  .28  Curr.  Ratio  . 

.44  Imperial  Oil  .  1.000  39  .  ,  „ 

.16  McColl-Frontenac  Oil  . . .  .*  1,000  .42  ■  Annual  report 

I  Public  Utilities — 8.07%  :  Corp.  of  Cariada  1 


llILiCOiSCU  UJ  9X.XX,,JI1  UUllilg  fciic  y-L  ^  ^  ^  a  U  T3  J 

>ear,  completing  company’s  three-  "Y  Order  of  the  Board. 

[year  program  of  additions  and  re-  A.  G.  HOLLEY. 

!  placements.  Inventories  are  in  ap-  Secretary 

propriate  proportion  to  the  cur-  ,,.u  in.Q 

rent  volume  of  business,  he  adds.  Calgary.  April  13th.  1953. 


March  Earnings 
S.C.  Power  Up 


“  International  Nickel 

Southern  Canada  Power  Co.  Ltd. 'Mining  Corporation 


Development 


v  oroDortion  of  Asbestos  Corporation  ....  5,000  1.39  5®''}“''®'  *^®P-  "A"  8.^  VII  ®i‘y  is  booked  for  the  first  six|. 

1^  nn”^*i!rVfrrr/.H  I®®''d)bg  Products .  2.500  1.01  powe^i  ^Riwi-^  .  iT’lon  I'll  ,  months  of  1953  he  says,  and  it  is; 

quivalent  to  17  6  ConSufts"  SnTi  “  'zm  [2?  P®'®®  [  ^  isiooo  *'25  '  reasonable  to  ex^ct  relatively 


4.000  1.54 

700  ,27 


Shareholders  of  Canadian  Che- ; problems  were  anticipated  in  start-]  bou.hern  (-anada  Power  Co.  Ltd. {Mining  c^poration  .  5,000  •  .76t  Winnipeg  xiectnc 

mical  Co.  Ltd.  were  told  at  annual  ing  up  the  plant  and  getting  into  reports  a  further  improvement  in'gj,r,f"°®  k^JlJl'Vines .  iV^  ^^P®'  - 

meeting  in  Montreal  that  affairs 'operation.  net  earnings  for  month  of  March  ^S^rSiieV  W  »'Mewf„n'ndi,nd . 

have  been  “going  satisfactorily,  With  the  various  projects  of  the  as  compared  with  last  year  at  $105,-  I  De?ciboment  " 

«ince  the  beginning  of  this  year.  company  in  their  de''elopment, 782  as  against  $92,299.  After  allow-;  _  '  , Bathurst^Pr.  &  1 

As  indicated  in  the  annual  re-  stage.*  or  not  in  full  operation,  the  >ng  ^®r  monthly  proportion  ®f  Briiidinl  p^cJIucts  "  2'500  im  Consolidated  Pap< 

port,  Harold  Blancke,  president,  said  company  last  year  showed,  in  its  regu!®!"  dividends  on  preferred,; Canadian  Western  Lumber  sicoo  [-iB  p!!,>f"B?jy®'‘  ' 

there  had  been  a  profit  from  opera-  first  annual  report,  a  net  loss  of  earnings  were  equivalent  to  17.6  Conduits  National  .  2,000  21  „  ®  “  ^ 

tions  of  the  Prince  Rupert  subsidi-  $2,134,689  after  all  expenses  and  cents  a  share  on  common  as  com- 1  Dominion  Oilcloth  .  4.000  1.54'  Railroad  and  Hi 

ary  pulp  mill,  where  the  company  1  charges,  though  a  gross  profit  be-|Parcd  with  14.2  cents  a  share. .  ™  -8''  Equipment— 3.( 

last  year  experienced  difficulties !  fore  depreciation  of  $1,030,529  was  Gross  earnings  for  month  are  re-]  Containers  and  Canadian  Bronze 

which  necessitated  extensive  reme- ;  reported.  .ported  at  $611,759,  up  $40,259  from  Packaging— 2.21%  National”  Steel  C. 

dial  work  and  curtailed  production.  I  The  meeting  ratified  a  by-law  March  ^52  figure.  ,  Consumers  Glass  .  2,000  .48,  ‘  ,TexUIes-3.82% 

Operations  in  the first  quarter  adopted  previously  by  the  Lard:  S‘''L®"\^1^®!'DomSion“Glafs  '  I'soS  i'm  Canadian  Celanes 

were“in  the  black.  iOf  directors  to  provide  for  appoint-  Y®®*" — 8  months  ended  March  Slst  Mofjem  Containers  "A**  ’l50  02  Penman's  . 

Construction  of  the  petro-chemi-  ment  of  an  executive  committee, '~®®^  ®®*'®*®8S  cornpany  were  up]  ,  Miscellaneous— 4 

cal,  cellulose,  acetate  and  yarn-fibre  and  at  a  meeting  of  the  board  yes-  a‘  $499,364,  equal  after  allowing  for  j  (--n-dian  canners  2000  87, Canadian  industri 

plant  of  Canadian  Chemical  Co.  at.terday  the  following  members  of  >'®8ular  dividend  rate  on  preferred  Heston.  George  . !.  4,’ooo  I'u'lnO-  Bronze  Powi 

Edmonton  president  stated  is  pro-, the  committee  were  named:  Harold  ^or  period  to  $1.25  a  share  on  com-,  goj^  Mining-l.43%  ' 

ceeding  on  schedule,  and  initial 'Blancke  (president),  M.  W.  Mac-  mon.  which  compares  with  net  for. Rerr-Addison  .  8.300  1 14  Russell  Indultries 

operation  should  be  possible  in^kenzle  (executive  vice-president),  corresponding  period  of  last  fiscal iMacLeod-Cockshutt  .  s.ono  .15  Bonds  Cash  E 

July.  Emphasizing  that  “an  excel-  George  H.  Richards  (vice-presi-  year  of  $344,015,  equal  to  86  cents  San  Antonio  .  6.000  .14  ^  *.  (--n’jw 

lent  job”  had  been  done  by  the  dent),  and  George  Schneider,  vice-  a  share  on  common.  Gross  earning.*!  Heavy  industry— 7. 38*?-  'Gov’t:  of  Csn'.  3% 

•n^neering  department  ami  the  president.  |for  6-month  period  were  $394.775 !  Canada  Iron  .  3, 000  .72  Gov't,  of  can.  3% 

Canadian  personnel  trained  ih  the  The  directors  also  named  J.  H.  I  higher  than  for  same  period  lastjD^;  Foundries  t  Steel 

operating  plants  of  Celanese  Corp.  Black,  hitherto  treasurer,  as  vice-  year  at  $3,791,522  as  compared  with  ;'.  S'ioa  183 1  ‘  ^  ^ 

nf  America,  Mr.  Blancke  said  no  president  and  treasurer.  '$3,396,747.  iPagc-Hersey  Tubes  .  1.000  .781 


lS®i'  Telephone  .  3.000  1.27  a  sharp  drop  in  operating  profits;  LAURENTIDE  ACCEPTANCE 

I  Aluminium  Ltd .  4.000  2.22.  ®-G.  Power  "A  .  8,000  1.80,  ,  .  ,  _ ,11  '  The  25  000  authorized  and  issued 

Cons.  Mining  &  Smelting  12,000  4.36  Gatineau  Power  .  8,000  1.81  and  in  net  earnings  after  all  Charges  e  ^  .  auM()rizea  ana  is^eo 

Hudson  Bay  M.  &  S .  6,000  3.61  N.S.  Light  &  Power .  2.000  •■48 '  from  1951  levels.  In  directors*  re-  ,  P^®' 

International  Nickel  _  10,000  4.93  Shawinigan  Water  &  Pwr.  2.000  .92 j  1.  -j  *  [  f®®®®^  shares,  $20  par  value,  of 

5,000  •  .76)  Winnipeg  Electric  .  4,000  1.81  port,  Lord  Barnaby,  president, ;  Laurentide  Acceptance  Corp.  Ltd. 

n’^  8.251  Pulp  and  Paper— 19.07%  '  states  that  year’s  operations  rounded '  were  called  for  trading  on  the 

5:0^  AniVn  Newfoundia^d .  out  the  bottom  of  depressed  condi-:Montreal  Stock  Exchange  on  Tues- 

'  Angio-Newfoundland  .  Iday  of  this  week.  Ticker  symbol  is' 

I  Development  .  10,000  1.01  tions.  Company  s  production  capa-  ..t  p  ..  , 

>  T>y  Jt.  .fSowy  »*  A  •*  9  «W4  1  BO  .  .  .  ,  _i »  a.-  z  i_  .  *  *  $  •  I 


.  Railroad  and ’Railroad  i  production  activity  through  the,  K  E  R  R  -  A  D  D  I  SO  N 

I  Bk]uipment — 3.()8%  'third  quarter,  if  not  for  the  entire!  /-/-si  m  x/imPC  I  lAAITCD 

Canadian  Bronze  .  .3,oo!>  1.25 1  year.  "With  the  return  Of  more  stable  |  GOLD  MINES  LIMITED 

Canadian  Pacific  Railway  S.ono  2.12 '  business  late  in  1952.  an  interim  20;  (No  Personal  Liability) 

“lis-3.82%  . ■  ‘  "'  ogfh.  D®«"'ber.  dividend  nV  76 

Canadian  Celanese  .  7,ooo  3.26 1  "Volume  offered  to  the  new  syn-j  Notice  is  hereby  given  that  an 

Penman's  .  1,000  .56  thetic  plant  remained  reasonably  |  interim  dividend  of  twenty  cents 

Miscellaneous— 4.16%  j  steady  .in  1952  report  states,  but  this  per  share  has  been  declared  on  the 

Canadian  Industries  Ltd.. .  500  .21 !  favorable  condition  and  all  en- , 

Moore®  Cor'Sofa'ti^n"*  "  i-flOO  2'53  expenses  were  in-|  l^^day  jilne  26th!'‘to  shlrShSlders 

NUgara  w5e  wSSvlng  ;:  1:000  ?:liUufficient  to  overcome  the  loss  of  |  of  record  at  the  close  of  business 


I’ooo  '38  TexUIes— 3.82%  ■ 

1900  1  33  Canadian  Celanese  .  7,000 

150  :02  Penman's  .  1,000 

Miscellaneous — 4.16% 

2  000  87|C®(i®<tie'i  I(i<tvstries  Ltd.  . .  500 

4:000  LU  'Int’l-  Bronze  Powders  —  2,000 


KERR-ADDISON 
GOLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  No.  76 
Notice  is  hereby  given  that  an 


.14  Russell  Industries  ’soo  :«  revenue  from  curtailed  operations:  on  Friday,  May  29th,  1953. 

■'8  Bonds.  Cash.  Etc  — 6.25%  I  By  Order  of  the  Boai 

'^^.GoVt.  of  Can.  3%  1986. .  $  S0J)00  .841  While  it  IS  desirable,  prMident 

'Gov’t,  of  Can.  3%  1987 .  .  $100,000  1.07  says,  to  improve  the  financial  posi-  G.  A.  CA’ 

.72  Gov't,  of  Can.  3%  1960.  .$  80,000  .82  tion  from  future  earnings,  every  .  n  .  ■ 


By  Order  ot  the  Board. 


H.  I  higher  than  for  same  period  Found|^.  t  Ste«i  12.^  1 05  82?’ c.l  SSs’oS?  z'S  consideration  will  be  given  to  re-,  I®!®,'"?,',.”".?.?® 

;e.|ycar  at  $3,791,522  as  compared  withlj’ptS'rriitloiSi^eUl^'A-  '.'.  tioo  1.83.'^  *  Receivables $186,961  2.08  dividend  activity  as  early 

100.00  as  conditions  permit,  states  Lord  ' 


Toronto,  Ontario. 


G.  A.  CAVIN, 

Secretary. 


Canadian  Cor  & 
Foundry  Company, 
Limited 


Notice  Is  hereby  given  that  divi¬ 
dend  No.  29  of  twenty-five  cents 
(25c)  per  share  on  the  Class 
“A"  Stock  and  dividend  8(0.  83 
of  twenty  cents  (20c)  per  share 
on  the  Ordinary  Stock  of  the 
company,  have  been  declared, 
for  the  three  months  ending 
May  22,  1953,  payable  May  22, 
1953,  to  shareholders  of  record 
May  S,  1953. 

By  Order  of  the  Board 

A.  C.  LAWSON, 
Secretary. 

Montreal,  Canada, 
dprll  21,  1983 


STOCK  AND  BOND  MARKETS 


'THe  Hnancial  'Times 


MONTREAL,  APRIL  24,  1953 


representing  the  final  instalments  New  Concor  President 
IfffpVfnp  due  under  certain  loan  commit- 
^ f  ments.  and  approximately  $29  mil- 

j  I  •  •  W  M  J  realized  from  the  recent  sale 

Jm  Intntnttttn  f  r/f  Aluminum  Co.  of  Canada,  Ltd. 

A* IMrrStlf IMfl t  |( fully  owned  subsidiary)  of  a  new 

_ I  series  of  preferred  shares,  it  is  ex- 

■  filfl  ACT  Cknrac  ‘  pected  that  retained  earnings  and| 

Issue  Of  8T8,657  Shares, ; ^ost  allow- j 

With  Rights  On  Basis  Of  xinces,  which  together  aggregated! 

IE  iA  /%££  j  Am.  million  in  19.52.  will  provide! 

I  for  10  Ottered  At  sufficient  funds  to  meet  the  re-| 

$33  50  Can  .maining  authorized  fixed  capital  i 

■  ‘  'expenditures  and  additional  work-j 

,  ,  ,  ing  capital  requirements.  In  the 

Offering  was  made  this  week  by  additional  funds  .should 

Aluminium  Ltd.  of  818.657  addi-,be  required  because  of  unfore-| 
tional  shares  of  common  stock  with  seen  developments,  recourse  may  be! 
rights  to  shareholders  of  company.  I^^d  to  bank  borrowing  or  other! 

"  .  .  ,  ,  ^  imerim  financing. 

Tne  offering  is  b.v  way  of  sub-  'p^e  First  Boston  Corporation,  A.  ^ 

•cription  rights  to  shareholders  of  E.  Ames  &  Co.  Ltd.,  and  White,  j 
record  at  the  close  of  business  Dealer  Managers! 

. _ oj.u  in=o  ,u  u  •  >  for  the  offering  and  have  under-; 

April  24th,  19,53.  on  the  basis  of  one  their  best  efforts  to! 

new  share  for  each  ten  shares  hold.!f,om  groups  of  soliciting  dealers 
Warrants  will  be  mailed  on  or  about  i  to  procure  subscriptions  for  the 
April  25th  to  all  shareholders  oflfh^res.  The  First  Boston  Corpora^ 

,  J  tion  and  White,  Weld  A  Co.  will  I 

record  and  will  expire  at  3:00  p  m  .  p.,j,P3gg  3  group  of  soliciting  deal-i 

E.D.S.T.  on  May  15th,  19.53.  lers  in  the  United  States,  and  A.  E.l  EDWIN  J.  COSFORD,  whose 

Rights  may  be  exercised  either  in 'Ames  &  Co.  Ltd.  will  manage  an-!  appointment  as  president  and  man- 

Canadian  dollars  at  a  nrice  of  Can  R^oup  of  soliciting  dealers  aging  director  of  Canadian  Car  & 

Canadian  dollars  at  a  price  Of  can.  Foundry  Co.  Ltd.  has  been  an- 

$33..50  per  share  or  alternatively  at|  A  group  of  investment  dealers. nounced.  succeeds  V.  M.  Drury, 
the  option  of  each  subscriber  jnj ‘’imposed  of  First  Boston  Corpora-  who  has  retired.  Formerly  execu- 
I  f’Of’-  White  Weld  &  Co.  and  A.  E.  tive  vice-president  of  company,  Mr. 

y.  J  '  Jr  ^  I  Ames  &  Co.  has  acquired  from  cer-icosford  has  had  extensive  experi- 

U.S.  $34,000  per  share.  Net  proceeds  j  large  U.S.  shareholders  the  ence  in  the  transportation  equip- 
to  the  Company  are  estimated  at  1  rights  to  2.50.000  shares  of  Aliim-  nient  industry.  His  election  to  the 
$27,037,000.  ium  Limited  common  stock  accru-  board  of  directors  coincides  with 

in  nnnnnntinn  «  !fh  i them.  The  gi  oup  took  up  his  appointment  as  chief  executive 
Prospectus  in  connection  "  “h  !  the  shares  which  were  offered  Wed-  officer^ 
offering  states  that  proceeds  of  the|nesday  by  way  of  a  secondary  of-  -  — 

*ale  of  the  shares  will  be  added  toifpring.  25  percent  in  Canada  by  A.  ■■  ■%  ■  ■ 

th.  fund,  nf  the  c.n,p.ny  nv.Unbl,  J  «=  tSf  S  NBW  MUH'I  BOnd  ISSUCS  . 

for  general  corporatf  purpo.ses.  in-  ing  group  for  the  purpose  and  the  - 

eluding  the  financing  of  the  Com-  offering  at  41 '«  Can.  ex-rights  was  GRAND’MERE  SCHOOLS 
pany's  expansion  programme  which  immediately  oversubscribed.  The  School  commissioners  of  the  town 
is  scheduled  to  be  substantially  ex-rights  price  in  New  York  was  of  Grand'Mere.  Quebec,  have  sold 
completed  in  1954.  The  cost  of  this  413,.  an  issue  of  $325,000  of  20-year 

programme,  as  presently  author- j  The  shares  would  have  accrued  | -''orial  bonds,  bearing  interest  at 
ized  in  British  Columbia.  Quebec.  1  to  former  majority  shareholders  in  four  per  cent.  1954-73,  to  a  syndi- 


New  Cancar  President' 


$33.50  Can. 


A 


THE  TREND  or  the 
STOCK  MARKET 

- - By  Analyst 


Echoes 

from  the 

Bond  Market 


I  Offer  Bonds  Of  I 
Newspaper  Group 

Thomson  Co.  Ltd.  Sells 
$15  Million  Through 
Wood,  Gundy  &  Co.  1 


I  I  Offering  was  made  this  week  of 

I  a  new  issue  of  $1,500,000  5'j'';:  1st 
'  I  mortgage  bonds,  series  B  of  The 

•  The  three-week  decline  of  markets  has  petered  out  for  the  time  High  grade  bonds  held  their  |^veTt'ment^dealVrt  headed  by°W^ 

being,  although  there  is  no  indication  at  all  of  a  major  rally  in  well  during  the  week  whi^j  Gundy  &  Co.  Ltd.  I.'sue  is  dated 

the  flood  of  Aluminium  Limited  i  1.5th.  1953  and  to  matures  Mav 

any  of  the  important  industrial  subdivisions.  financings  cast  its  shadow  over  the  i5ih_  igpg  .sinking  fund  will  be 

The  most  interesting  market  development  undoubtedly  i.s  to  be  fow^r'®SerTibirbonds‘7e"ffecrcdt !  }n 

found  right  now  in  the  base  metal  group  where  broad  influences  of  course,  the  lows  of  the  stock  rnaUirity.  Offering  price  is  100  and 


•ran  Ha  «ean  a«  wnri,  !  market.  _ interest  to  yield  .5‘;'-;. 

!  Canada  bonds  up  to  the  1963  "rhe  Thomson  Co.  Ltd.  owns  and 
As  readers  of  The  Financial  Times  are  well  aware,  this  is  1  maturities  were  firmer  with  gains  operates  the  largest  number  of 
..  u-  1.  u  1.  J  J  .1-  J-  .  '  op  to  one  eighth  in  the  longer  mid-  newspapers  of  anv  group  in  Can- 

the  group  which  has  been  described  as  more  than  ordinarily  vulner-  dle-terms.  The  long  Canadas  showed  3^3  Known  as  '  Thom.^n  News- 

able  in  many  respects,  particularly  as  far  as  the  smaller  and  higher  '  change,  ^  ^  .papers”,  fourteen  old-est.iblished 

I  V  V  V  and  favouarbly  known  daily  news- 

cost  producers  are  concerned.  The  weakness  of  metal  prices  This  week  will  have  seen  the  last|papers  and  one  weekly  are  publish- 
appears  to  have  a  more  basic  foundation  than  merely  the  setback  $50  million  tender  for  Treasury  !cd  in  growing  municipalities  from 


in  lead  which  occurred  when  London  freed  stocks  last  year.  Beginning  April  ,30th  the  Vancouver  to  Quebe^ 

weekly  offering  will  be  reduced  or  the  purchase  of  three  antlitional 
The  extraordinary  drop  in  the  prices,  while  of  no  interest  at  all  to  $40  million  of  which  $.35  will  be  weekly  new.spapeis  is  to  be  made 

to  Canadian  mines  because  no  tin  is  produced  in  Canada  in  any  of  a  three-months  and  the  re-  in  .lime  of  this  year 

volume,  is  more  a  reflection  of  the  world  approach  to  metals  than  :?h"e"amoimt  LtS^g"‘^ill ‘IhTn  aged'^anredheT'"'^ 

merely  a  realignment  of  tin  industry  factors.  remain  steady  at  $650  million.  iu«  experience  an 


.m.,  „  mor.  »  o.  ,h,  .,pr.«h  ,h.„  wil. 'S  ’Th™S 

•ely  a  realignment  of  tin  industry  factors.  remain  steady  at  $650  million.  its  experience  and  management 

It  appears  that  the  gradual  ex-  Policies.  The  Thom..on  Co  l  td. 
Tungsten  An  Example  pansion  of  the  Treasury  bills  mar-,otake.s  available  to  this  group  the 

A  year  ago.  tungsten,  probably  the  most  strategic  of  all  metal.s  '*^*‘‘’3^  accompanied^  by 

yet  jet  age,  was  quoted  firmly  at  $65  per  20  pound  unit.  The  l^gry  satisfactory  distribution.  The  citation,  and  purchasing  power, 
government  was  then  .said  to  have  given  long  term  contracts  Ibanks  have  been  buyers,  of  course,.  maintaining  the  character 


in  a  yet  jet  age,  was  quoted  firmly  at  $65  per  20  pound  unit  The  ^g^y  satisfa*ctory  distrib 

U.S.  government  was  then  .said  to  have  given  long  term  contracts  banks  have  been  buyers.  ...  . .  ,  ,  ,  ,  u-  u  .u  j  j  11  lONnow  fng  11 

....  it,  4v.„  fh-jt  <900  million 'itrid  local  appeal  which  the  mdivid-  London,  eng. 

at  that  price  which,  of  course,  was  sufficient  to  .spur  the  search  ^^miea^tes  win  be  le"  newspapers  have  built  up  in  |1  || 

for  and  development  of  sheelite  and  wolframite  ores  in  Canada  and  tired  Mav  15  But  there  have  been  communities  over  a  long  '  -  _ j 

in  the  western  United  States.  more  and  more  non-bank  buyer  ..m,  r,  j  j  1.  . 

from  the  ranks  of  the  corporations'  With  the  growth  of  the  Thom.snn  again.-t  529.11.1  Bond,  debenture. 
Tungsten  i.s  now  quoted  at  $45  per  20  pound  unit,  which  must  3^^  institutions.  Investment  deal-  Ncw.spapcrs  "  group,  earnings  of  The  mortgage  and  bank  interest 

be  classed  as  an  extraordinary  decline  from  the  percentage  point  ers  are  also  more  in  the  picture ;  "Thomson  Co.  Ltd.  have  inciTascd  amounted  to  ,5372.330  as  compared 

•.  «1  1  4  s  if  vumilH  seem  as  if  one  .'’car.s  1948-.i2  A  1th  .518,1.149  reflecting  the  .530.- 

of  view.  What  does  it  reflect.  Not  necessarily  that  we  now  have  la^Bp^Hnancial  house  were  domin- ' caminR-''  after  doprecia-  000.000  Bond  Issue  sold  at  the  end 
a  vastly  greater  production  of  tungsten,  although  there  have  been  gjjng  the  treasuries  field.  averaged  over  3.6  times  max-  of  .\pril.  19.52.  in  connection  with 

f  significant  gains,  particularly  in  British  Columbia.  It  reflects  thp  Rank  of  Canada  is  making  interest  charges  on  the  com-  the  eon.solidation  of  .subsidiaries 

...  .  ,  4  4  w  4  ■  ...  .  V!  Bank  or  canao^a  i.-  maxing  a  bonds  to  be  out-standing  on  .T„d  the  expansion  program.  Por¬ 
ts  safe  in  saying  an  abatement  of  the  hysteria  with  which  a  trading  market  for  the  outstanding  issue,  and  in  tion  of  bond  discount,  commission 

years  ago,  the  gospel  of  shortages  had  been  preached,  A'?  P'''R®^iI952  earning.s  were  over  5  times  and  exnenses  was  515.9.54.  Contri- 

Slock  piiio, i,  .,,1)  So.  I”  fro- 

frantic  rate  which  had  competed  so  violently  with  the  con-  118  offered  —  on  a  yield  ba.-is  mortgage  bands  is  largely  to  vi.sion  for  incom,"  taxo'  was  51.093.- 

lers  of  tung.sten  in  the  electrical  and  allov  steel  industries.  A*!.  !  reimburse  the  company  for  capital  a.s  eomnared  with  .52.191.466 

2.49  bid  2.37  offered  for  the  nine-  p^penditures  already  marie  on  im-  rofioc-ing  ihe  lower  profits  and  the 
Copper  To  Be  Watched  months  bill.  provements  to  property  and  on  the  icdiiced  rate  of  income  tax. 

Yields  are.  of  cour.«e.  immeasur-  acquisition  of  new.spapeis,  Earning.s  in  the  first  quarter  of 

The  arrival  of  substantial  shipments  of  non-dollar  country  ably  better  than  they  had  been  in  - — -  -  eoniparcd  w  ith  the  first  qtiar- 

oer  in  the  world  markets  has  not  yet  been  sufficiently  obvious  recent  years.  They  aLso  improved  Q.  W  mr  of  19.52  were  adver.sely  affected 

l.p„„  pric,  or  oopp„,  bu.  ,h.  30  Cb„b.  .  pound  prio.  .pp.„,,  Sra'Tb"/  liS'o  D  L  LOlDr CHCC  S 

)e  rather  .solidly  established  as  a  near  maximum,  rather  than  months  bill  .sold  at  the  first  tend-  «»  /\f£  11/ *  I  I  addition  freight  in- 

1  talking  point.  ers  on  an  average  basis  of  jjl fit  Ittf  ww  |/ip/V  creases  ha\e  .substantially  affected 

.  percent.  On  April  16.  the  average  Vr  i  i  rr  amounting  to  .5'-  percent 

Lead  and  zinc  continue  under  pressure  and  actually,  only  yield  was  1.528  percent.  For  the  _  'on  I.-t  May.  19.52.  a  further  9  per- 
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and  institutions.  Investment  deal-  sroiip.  earnings  of  The  mortgage  and 

ers  are  also  more  in  the  picture  Thomson  Co,  l.td.  have  inei eased  amounted  to  ,5.3i-., 
Ihou^  it  woTd  seem  as  Kn^^  >.n  the  year.s  1948-.52  v  ith  518,5.149  refi 


the  Caribbean  area  and  elsewhere,  I  the  United  States  who,  by  direction  cate  formed  of  Nesbitt  Thomson  very  significant  gains,  particularly  in  British  Columbia.  It  reflects 

_  _-4i _ 4_j  -4  d..-,-  _ ...  T.a  r*  01404.1-1 


Is  now  estimated  at  $435  million  j  of  the  U.S.  courts,  are  held  to  divest  and  Co.  Ltd.  and  W.  C.  Pitfield 
through  1954,  of  which  approxi-  themselves  of  their  interest  in  and  Co.  Ltd.,  at  a  price  of  97.22. 
mately  $317  million  had  been  ex-' Aluminium  Limited  over  the  course  Net  cost  of  the  issue  is  4,389  per 
pended  as  of  February  28th.  19.53.  :of  the  next  years.  The  number  of  cent.  The  Provincial  Secretary  has 
Taking  into  account  the  pro- j. chares  that  came  to  Canada  in  the  given  a  grant  of  $103,816  for  this 
ceeds  of  the  issue.  $20  million  from!  present  secondary  offering  amounts  issue. 

the  United  Kingdom  government  to  62.2,50.  - 

■ -  - - - «- - - - ST.  JEAN  BAPTISTE 

MARKET  AVERAGES  AND  VOLUME  bel^ras^sold  a^^ssue^M  «4o% 

_ _ _ _ _  -  of  20-year  serials.  19.54-73,  bearing 

MONTREAL  STOCK  EXCHANGE  r  interest  at  four  per  cent  to  a  syn- 

L'til.  ind  comb.  Bks.  Papers  t'olum*  i  dicate  formed  of  Nesbitt,  Thomson 
Anrit  i£  .  fl.a  .i  ifl.1 7  ifio  .i  .-la. IP  fiBs  .i.s  45.719.228  '  Co.  Ltd.,  Galrdner  and  Co. 


Util. 

Ind 

Comb. 

Bks. 

Paper* 

Volum* 

93.5 

193.7 

160.3 

.33.19 

663.55 

49 .7 19 .228 

April  15  . 

93.5 

1<43,6 

160.2 

.L3.23 

674  .58 

50.136.444 

April  16  . 

93.7 

194.0 

160.5 

-32.61 

670,50 

50,357,451 

April  17  . 

93.7 

192.7 

1,59.7 

.32.73 

663.04 

51,120.012 

April  20  . 

93.8 

139.4 

1.57.5 

.32.67 

6.58. 33 

51.740.421 

April  21  . 

93,3 

189.2 

1.57.2 

.32.70 

656.41 

.52,502,468 

Chance  for  week  . 

—  .2 

-—4.5 

—3.1 

—.49 

—  12.14 

,  2,783.240 

1953  High  . 

9R.6 

212.5 

173.0 

.^3.,58 

719.60 

1953  Low  .s. 

91.1 

189.2 

1.57.2 

.32.32 

656  41 

RONTO  STOCK  EXCHANGE 

Ind. 

Gold 

R..M. 

W.O. 

Volume 

April  14  . 

.311.45 

81.45 

164.80 

119.15 

2.424.000 

312.12 

80.81 

I64..57 

119.62 

2.782,000 

311.28 

79  93 

163.13 

118.58 

3.914.000 

.309.75 

79.74 

159.84 

115.84 

4.194,000 

305.20 

78.62 

1.52.31 

114.55 

3,519.000 

April  21  . 

30fi.fW> 

78. .i7 

1.55.4 1. 

114.72 

4,545.000 

Change  for  week.. 

—5.45 

— :>.83 

—8.39 

—4  4.3 

-12.121,000 

19.53  High  . 

326.22 

86  53 

185.19 

123.05 

1953  Low  . 

306.00 

77.14 

156.41 

114.66 

one  is  safe  in  saying  an  abatement  of  the  hysteria  with  which  a  trading  market  for  the  outstanding, 

few  years  ago,  the  gospel  of  shortages  had  been  preached,  with  bid  and  offering  prices 

.  4  ,  4.,,  .  ,  for  each  of  the  9  months.  Current-, 

Stock  piling  of  tungsten  is  still  going  on,  but  not  nearly  at  ly.  the  bank's  market  is  1.43  bid.! 

the  frantic  rate  which  had  competed  so  violently  with  the  con-  118  offered  —  on  a  yield  ba.<is'— ‘ 

sumers  of  tung.sten  in  the  electrical  and  alloy  steel  industries.  Wd ‘'2.37'^'ffe?ed*’‘f!)r' th^  ninl"' 

Copper  To  Be  Watched  months  bill. 

Yields  are.  of  course,  immeasur- 

The  arrival  of  .cubstantial  shipments  of  non-dollar  country  ably  better  than  they  had  been  in 

copper  in  the  world  markets  has  not  yet  been  sufficiently  obvious  recent  years.  They  also  improved 

to  depres.s  prices  of  copper,  but  the  30  cents  a  pound  price  appears  nXTueHng''on  three 

to  be  rather  .solidly  established  as  a  near  maximum,  rather  than  months  bill  .sold  at  the  first  tend- 

as  a  talking  point.  ers  on  an  average  basis  of  1.340 

percent.  On  April  16.  the  average 
Lead  and  zinc  continue  under  pressure  and  actually,  only  yield  was  1.528  percent.  For  the 


Net  Off  Widely, 


POINTE  AU  PIC 
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nickel  and  the  platinum  metals  tend  to  go  higher  as  the  demand  6-months  bill  the  gain  was  from;  tj,,,  3  rnonths  ended  March  cent  in  I,-t  .January,  ig.53.  followed 

continues  to  zrow  Silver  too  is  stronz  both  in  nriep  anrt  in  Honn,n,i  percent  to  2.015  percent;  For  3,  1933  g,  Lawrence  Corp.  Ltd.  by  7  percent  on  16th  March.  1953. 

conimues  to  grow.  Biiver  too  is  strong,  both  in  price  and  in  demand.  the  nine-months  bill  from  2.250  per-  3,,^  .subsidiary  companies  report  After  providing  for  a  dividend  of 

Those,  however,  who  consider  silver  as  a  semi-industrial  metal  cent  to  2.420  percent.  unaudited  net  profit  of  SI. 102.004  50c  per  >harr  for  the  quarter,  earn- 

and  who  regard  its  future  as  very  bright  solely  from  that  point  ***  *2*  ^  equal  to  $1.00  per  share  of  common  ed  surplu.c  was  increased  to  .‘RIT.- 

of  view  tend  to  forget  that  the  really  important  silver  demand  will  .  ,:[;j^-;?„^‘^‘^.%t'ailing"  in‘  ThTu-S.  of"$l,8lL0MT'$^''65^^  ?rom  ^16.983.U"at  bcginnS^ 


NEW  YORK  .STOCK  EXCHANGE 

INUUSTRI.4LS 


High 

276.76 

Low 

273  86 

Close 

27585 

Hiffh  I,ow 

105.09  104.02 

Close 

104.91 

278.79 

276.01 

277.35 

I06..30  105.33 

105.84 

April  16  . 

278.51 

275.97 

276.74 

rns.l3  105.06 

105.22 

April  17  . 

276.86 

273.70 

274.41 

104.83  103.28 

103.47 

April  20  . 

276.62 

272.80 

275.99 

104.21  102.62 

104.13 

277.88 

274.67 

275.48 

104.66  103.64 

10.3..3a 

Change  for 

week. . 

-  1.12 

■  0.81 

—0.37 

—0.4.3  —0.38 

—  1.03 

1953  High  . 

293.79 

112.21  . 

1953  Low  , 

274.10 

.  10,3.11 

- 

High 

UTILITIES 

Low  Close 

Tot.  Volume  London  S.E 

.52.14 

.51.77 

,52.03 

12.3.750.000 

d2.20 

51.91 

d  52  10 

125.330,000 

124.6 

.52. 2.3 

51.87 

52.09 

126,640,000 

123.4 

April  17  .. 

52.14 

51.58 

51.7.3 

128,070.009 

122.9 

51.75 

51  ./.I 

51  65 

129 ,.190,000 

122.1 

52.01 

51 ,68 

51.77 

1.30.840.000 

121.2 

Change  for 

w<>rk . . 

—.13 

—  .09 

—  .26 

7,090,000 

1953  High  . 

53.88 

1953  Low 

51. 4  i 

.  I  borrowing  to  municipality  is  4.872 

.  per  cent.  Issue  constitutes  second 

I  and  last  block  of  debentures  under 
,  by-law  No.  64.  Five  other  bids  were 
Close  !  submitted  for  the  issue.  j 


.yssss  pS.  *“«■  'r.<ii.i<,n.ii,  ,1,.  biM.,.  -r biib-, -  - 

Pic-  Quebec,  maturing  October.  consumer  of  .silver  for  coinage  is.  unfortunately,  no  nearer  a  condi-  ury  is  about  to  rai.se  one  billion  i  Profits  from  operations  for  the  Net  con.solio.itcd  working  rapi'al 

where  .he  ...er„..„u  could  .Herd  .„d  .he  people  eould  he  doll.r,  ^J.'peS'' 2:Th" 

ted.  to  treat  silver  as  a  circulation  medium  rather  than  hoard-  which  till  nc^^^  beeniof  $126,863  a.s  compared  with  $4.-  274  ,nt  December  31.  19,52.  as  fixed 

1  evidence  of  secret  wealth.  „  .  hillion  The  noliev  chan°e  hadi''60.897  the  previous  year  which  in-  a.ssets  wore  incrra.sed  to  527.2282)9.5 

^  .  .  ..  4  ...  hnLma  the  yield  basis!  eluded  exchange  premium  of  5473.-  from  524.838.762  at  the  end  of  1952. 

The  metals  list  as  a  whole,  granting  certain  obvious  exceptions,  monthrbills  to  2  219  per-;692  Miscellaneous  revenue  was  The  Company  had  cash  of  54  259.416 

t  therefore  continue  to  be  regarded  as  somewhat  vulnerable  and  cent  from'  2  073  oercent  the  previou-s  *'3-286  agaiast  $10,799.  Provi.sion  and  cal!  loans  and  term  deposit.s 

decree  h.  v„,„.„hi,i»  e.„  he  e.leellvel,  „e.4ured  lo,  e.eh  week.  '  ^  34,mn.d_.,  M.reh  3,_,3u.,. 

vidual  nroducer  on  the  vard.stieks  of  cost  of  l■,r-ok4..n4i-.-.  e; _  Naturally,  a  retuin  wnicn  i.  u./|  i,.,..  m  ^  v  kiiiort  pn>iiTinv« 


trusted,  to  treat  silver  as  a  circulation  medium  rather  than  hoard 
able  evidence  of  secret  wealth. 


Close  !  submitted  for  the  issue.  j  rnust  therefore  continue  to  be  regarded  as  somewhat  vulnerable  and  cent  from  2.073  percent  the  previous 

104.91  I  <•  <•  I  the  degree  of  vulnerability  can  be  effectively  measured  for  each  week. 

in- 09  m  1-1  individual  producer  on  the  yardsticks  of  cost  of  production  firm  Naturally  a  *bnon 

10.1.22  Township  of  Oelisle,  Quebec,  sold  .  k>iwuciioii,  iirm  percent  better  still  tends  to  keep 

IM  13  'he  past  week  to  Dominion  marketing  agreement,s  and  extent  and  grade  of  ore  reserves.  A-s  the  short-term  funds  of  Canadian 

103!58  Securities  Coup.  Ltd.,  an  issue  of  investors  in  junior  mines  will  probably  realize  by  now  t-hese  are  corporations  invested  in  New  York 

important  than  the  market  movements,  which  ail  too  fre-  t9«3) 


debentures  at  a  price  of  95.33,  on  ,  m,  h  tji  an  loo  ire- 

which  basis  net  cost  of  borrowing  quently  are  due  to  what  we  would  like  to  call,  charitably,  emotional 
to  the  municipality  was  5.342  per  inspiration, 
cent.  Two  other  bids  were  sub¬ 
mitted  for  the  issue.  ^  Dollar  Premium  and  Export* 

VILLAGE  OF  BEAULAC  The  effect  of  the  dollar  premium  on  major  exporting  indus- 

Village  of  Beaulac.  Quebec,  sold  tries  is  again  illustrated  in  the  quarterly  statements  of  pulp  and 

and'"co.‘'}nc,^fn'is^tl'e‘of°^!000’t^^  Both  Howard  Smith  Paper  Mills  and  St.  Law- 

year  four  per  cent  serial  deben-  rence  Corp.  have  found  the  lokss  of  the  premium  on  the  U.S.  dollar 

tur^  at  a  price  of  96.32,  on  which  important  item.*,  accounting  for  declines  in  their  earnings  for  the 

jmunic^^lU^^  wa.s^r77)B'p^er°ce'^nL  quarter  of  the  year.  In  the  case  of  the  latter  company  which 

[Three  other  tenders  were  suibmit-  i.s,  of  course,  much  more  an  exporting  concern  than  the  former,  the 

ted  for  the  issue.  reoort  shows  an  exchanee  discount  of  St26nnn  pomnora-i  ...itu 


r4o.4-.oni  hkifor  .itill  londs  to  kecD  271  as  the  company  has  added  sub-i  T.  S.  E.  SHORT  POSITIONS 

♦  H^r^sHort*  tlVm  “funds  of  Canadian  !  “'ant'a".''  '‘5'  depreciable  fixed  I  The  .semi-monthly  report  of  short. 

l!lrnoraiinns'^invpsted’  in  New  York U-s-scUs  and  provision  was  taken  on  positions  relea.sed  by  the  Toronto 
^.Hor  fhan  at  home  'the  basis  allowed  under  the  income' Stock  Exchange  .showed  .597.J50 

T^e  U^.  longterm  issue  <3 >/4  1983)  act,  which  includes  deprccia-.shares  of  16.3  i.ssues  eompai'rri  with 

..,09  SIA  timet  overiiihserihed  Rutli'f’n  <’’1  con.struction  in  p-'-.-’.c.-^. 'b.i.i.i.iO  shares  of  Li  i.-vsiies  on 

”  l,rSe?S‘"S  SiVro.Mon  l„r  drplrtion  li.rrh  1.1,  _  _ _ 

Humphrey  in  order  to  weed  out  the 


Dollar  Premium  and  Export*  "riders".  In  current  trading  the  I 

issue  shows  a  slight  premium  r 

The  effect  of  the  dollar  premium  on  major  exporting  indus-  ! around  100%.  Outstanding  longterm; 
tries  is  again  illustrated  in  the  quarterly  statements  of  pulp  and  government  bonds,  dropped  to  | 

paper  companie.s.  Both  Howard  Smith  Paper  Mills  and  St.  Law-  betng  ckisHo  Mmost  9.r  ^  ^ 

rence  Corp.  have  found  the  loss  of  the  premium  on  the  U.S.  dollar  ! 

important  item.*,  accounting  for  declines  in  their  earnings  for  the  Provincial  bonds  displayed  firm-,  j, 

first  quarter  of  the  year.  In  the  case  of  the  latter  company  which  aero.-=s  the  list.  The  scarcity,  j, 

is.  of  course,  much  more  an  exporting  concern  than  the  former,  the  S'/l^^Wonds'alMhrough'' i! 

report  shows  an  exchange  discount  of  $126,000  compared  with  an  has  given  way  to  a  more  normal  i  | 

exchange  premium  of  $473  000  in  the  same  period  of  last  year.'  This  demand-supply  balance.  While  thei  ,1 

is  a  total  reversal  of  ju.st  about  $600,000  which  cannot  be  glossed  ciarLtneinT USately'!'  tCre'isj  jj 

over  in  the  case  of  an.V  industry.  -(o  be  always  the  possibility!  I 


canoiwi  ...Hi-u _ _  V  .  J  street  does  not  expect  new  provin-i  I 

$600,  h  ch  cannot  be  glossed  j-ial  financing  immediately,  there  is!  jj 
'■■y.  said  to  be  always  the  possibility! 

~ - - - - -  that  Ontario  Hydro  would  test  the;  j] 

,..4U _ 4u  -  4  J  market  again  as  soon  as  the  pros-;  .i 

*9  pect  looked  right.  Ontario  bonds  i. 

of  175,00  new  5  per  cent,  $40  par  tended  firmer  during  the  week.  :  il 
cumulative,  redeemable,  convertible  j.,  ,,, 

preferred  shaves.  Mr.  Bell  said  this  4.  **  **.-  *'*  .  -u-,  i! 

issue  would  be  offered  to  the  mar-  corporation  market,  the-  i| 

ket  througn  underwriters  at  the 

to_ai.gmgnt  ‘jm  Tn  a  ^eco^^^^^  ' 


IN  THE  DEVELOPMENT 
OF  CANADA 

Today's  corporation  executives  are  very  much 
•live 'to  the  important  role  which  a  forward* 
looking  investment  house  can  play  in  the  growth 
of  their  companies. 

As  underwriters  and  distributors  of  securities, 
It  has  been  our  privilege  to  share  in  the  financing 
and  development  of  many  of  Canada’s  leading 
industrial  organizations. 

Whether  your  company  requires  capital  for 
expansion  .  .  .  for  the  refunding  of  present 
obligations  ;  ;  .  or  for  any  other  corporate  pur¬ 
pose,  we  invite  you  to  discuss  this  matter  with 
us  ...  in  confidence  ...  at  any  time. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

J5.6  St.  .lames  Street  West,  Montreal  —  Phone  Harbour  9221 

IIONTREAI.  TORONTO  OTT,\W,\  HAMII.TON  LONDON,  ONT. 

RITCHEN'F.R  QtlF.BF.C  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 


4  I  4  .  —  cAviiaiisc  4.1  .r-iiowu  111  me  aaiiie  perioa  or  last  year.  This  wciiiaiiu-i5u,/,,4j  4-944., 14.,..  4. ,4. 1  I 

Aluminium  iets  i,  ^  reversal  of  ju.st  about  $600,000  which  cannot  be  glossed  expect  new  provin- 1  .| 

oe  giossea  j-ial  financing  immediately,  there  isi  -i 
ivirrering  rnce  over  m  the  case  of  any  industry.  said  I0  be  always  the  possibility!  |, 

!  Anouncement  IS  made  b.v  Alurm - - - - - -  Ontario  Hydro  would  test  the;  j  ' 

|iniuni  Ltd^  that  a  pnee  of  $33.50  _  ^  »  w  -.j  market  again  as  soon  as  the  pros-;  ||: 

I  per  share  Canadian  funds,  or  alter-  11/  I  -  f—  authorizing  the  projected  new  issue  pget  looked  right.  Ontario  bonds  !’ 

I  natively  at  subscriber  s  option  $34  lu6  J  ft  new  5  per  cent,  $40  par  tended  firmer  during  the  week.  :  i|‘ 

j  U.S.  for  the  weeks  offering  of  cumulative,  redeemable,  converuble  a  .% 

1818,657  additional  shares  of  com-  f  J  ^  ^  -  preferred  shaves.  Mr.  Bell  said  this  au  **  ***•  ***  i  il; 

ipany  stock.  In  previous  announce-  I  Jit  f  Cf  I  i^sue  would  be  offered  to  the  mar-  corporation  rnarket,  the  ij 

I  ments  concerning  the  issue,  it  was  •  ^  ^  1  Ol  (Cf  througn  underwriters  at  the  ^ 

indicated  the  shares  would  be  of-  -  discretion  of  the  board  to  augment  .L'j®  7).*  ' 

Ifered  at  a  price  "not  to  exceed  First  quarter  business  of  Indus-  working  funds  and  abreast  of  -ftnVk  inl  whh-li  ' 

.$37.50"  Canadian.  trial  Acceptance  Corp.  Ltd,  this! the  sustained  expansion  of  company  J®™  of  common  stock 

Subject  to  approval  b.v  the  U.S.  year  was  higher  by  a  wide  margin  business.  froliS  TteT  Thei^e  has  b7ef  i  '  1 1 

Securitie.s  &  Exchange  Commission  than  that  in  the  first  three  months  Also  approved  was  cancellatioii'P  -  •  a-nount  of  switchine  which!  I 
of  the  registration  statement  filed  of  last  year,  shareholders  were  told  of  the  $32  convertible  preferred  and  ^  ;! 

on  March  30.  it  is  expected  that  at  annual  meeting  in  Montreal  by  the  old  $40  par  convertible  is.sue,  Alcan^5i4  Dreferred  stock  is  ! 

rights  to  buy  the  shares,  on  a  basis  J.  P.  A.  Smyth,  president.  Net  earn-  leaving  the  new  $40  stock  and  a  3,  _gj.'  .ug  nublic  and  ^ 

of  one  new  share  for  each  10  now  ings  for  the  quarter  set  a  new  $30  issue  as  the  only  convertible 

held,  will  be  offered  and  subscrip-  record  for  such  a  period,  he  says,  issues  of  the  company  preferred.  riehte  to^  the  Aluminium  com-  ! 

tion  warrants  issued  to  shareholders  Barring  unforeseen  developments.  Replying,  at  the  annual  meet.ng  ’  ?  .  traded  over  the,  i 

of  record.  April  24.  and  that  war-  Mr.  Smyth  states,  the  prospect  is  to  a  shareholder  who  asked  whether.  ^ 

rants  will  expire  May  15.  good  for  continuing  high  l^evels  of  in  view  of  the  continued  increa^  55.  Stock  markeTquotatirn  on  Wed- 1  I 

• - - busine.ss  written  he  pointed  out.  A  m  earnings,  a  more  liberal  dividend  arounH  90  cents  '  1 

DISHER  SPLIT  APPROVED  new  high  level  had  been  attained  policy  might  be  expected,  Russeil  L  ,  -V  shaoe  ini  I 

Toronto:  A  5-for-one  split  of  t'he  by  the  company's  substantial  un-  D.  Bell,  chairman,  stated  that  direc-  fu-  market  found  it- 

present  common  shares  of  Disher  earned  income  reserves  whidh  are  tors  would  consider,  at  their  divi-  44^-  Aluminium  Limited  offer-' 
Steel  Construction  Co.  Ltd.  was  taken  into  gross  earnings  as  the  dend  meeting  next  month,  an  =  considered  a  decisive  success  i 

approved  by  stockholders  at  the  relative  receivables  mature.  increase  in  the  company's  regular  yet  a  secondary  offering  four!  ' 

annual  and  special  general  meeting  At  a  preceding  special  meeting,  quarterly  dividend  rate  from  37%  oversubscribed  in  li 

of  company  here.  _ _ shareholders  approved  a  by-lww  cents  to  .50  cents  a  share. _  Y^",.  5,.  sec-  | 

~  /  ondary  offering  was  a  success  at  [IJ 

- - - .>  4^ 
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McLeod, Young,  Weir  &  Ratcliffe 

MEMSERS  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 
.  CANADIAN  STOCK  EXCHANGE 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Stroet  West,  Toronto 


Telephono:  EMpire  4-0161 


SELECTED  GROWTH  COMPAIVIES 

'  The  article  “Selected  (Canadian  Growth  (-ompanie*'* 
in  our  April  booklet  Investment  will  be  of  interest 
to  those  considering  immediate  investment  oppor¬ 
tunities.  The  booklet  also  contains  a  representative 
list  of  Government,  Municipal  and  Corporation 
Bonds,  Canadian  and  U.S.  Stocks.  Copies  available 
on  request. 

Orders  accepted  for  execution  on  all  stock  exchanges 

Dominion  Securitibs  Grpm.  Limited 

Vndenvriters  and  Distributors  oj  Investment  Securities  since  1901 

rOSONTO  MONTRCAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  CALSARY  VANCOUVER  VICTORIA 

LONDON  KITCHENER  SRANTFORO  HAMILTON  OTTAWA  OUESEC  HALIFAX  SAINT  JOHN 

27S  St.  James  Street  West,  Montreal 


Dominion  Sornriiiei  Corpn.  Limited 
275  St.  James  Street  West,  Montreal 

Please  send  me,  withoni  obligation,  ■  copy  of  yonr  April  booklet 
Investments, 


Some  demand  has  been  coming  in 
for  Algoma  Central  bond4S  in  anti¬ 
cipations  of  a  favorable  financial 
statement  due  soon.  Current  quota¬ 
tion  138-140. 

Convertible  bonds  went  down 
with  the  stock.F.  C.P.R,  and  B.A.  Oil 
issues  lost  two  points.  C.P.R.  3'» 
are  101  bid.  the  4'1968  at  101.  B..A. 
Oil  .3t4/1961  are  102  bid,  the 
3M./1962  at  97. 

Brazilian  Traction  convertible 
4';4/1971  at  86  offer  a  yield  of  over 
5'A  percent,  while  the  non-convert¬ 
ible  4?4/1970  at  84  provide  a  re¬ 
turn  of  614  percent.  , 

■{,  <«  <;• 

The  Thomson  Co.  publishing  14 
daily  and  one  weekly  newspaper, 
made  public  offering  in  the  form 
of  $1','2  million  5*4/1968  1st  mort¬ 
gage  bonds  at  par  (Wood.  Gundy). 
In  1949  the  company  had  raised 
$l'/4  million  through  issue  of  4/64, 
bonds.' 

!  Ne.sbitt  Thomson  announces  early  > 
common  stock  financing  for  Vanad¬ 
ium- Alloys  Steels  (Canada)  Ltd.  the 
subsidiary  of  a  company  with  the 
same  name  fn  Lathobe,  Pa. 

Sun  Steamship*,  a  subsidiary  of 
Saguenay  Terminals  and  in  turn 
of  Aluminum  Co.  of  Canada  of¬ 
fered  $4.75  million  1953-1974  serial 
debentures  for  the  purchase  of  a 
freighter  that  will  carry  alumina 
from  Jamaica  to  Kitimat. 


MONTREAL  SHORT  INTEREST 

S'hort  interest  pasition  of  mem- ' 
her  firms  on  the  Montreal  Stock 
Exchange  as  at  April  15  stood  at 
45.110  shares  in  14  issues,  as  com- 1 
pared  with  50,983  shares  in  13  issues  I 
on  March  31.  Short  position  on  the 
Canadian  Stock  Exchange  stood  at 
j 75,850  shares  in  35  issue.s  as  com-: 
I  pared  with  64,145  share.s  in  391 
issues. 


Careful  Investors 


What  is  a  careful  investor? 

Usually,  a  person  who  secures  accurate 
inforination  and  soiinrl  advice  before  mak¬ 
ing  investment  decisions, 

Oiir  organization  is  fnllv  qualified  to  give 
yon  this  information  and  advice  at  any  time, 

A  call  or  visit  to  any  of  onr  offices  will  hria" 
prompt  attention  to  your  requirements. 

Slock  r.xchtwfic  orders  executed 


TVood,  Gundy  &  Company 

'  ■  Limited  ' 

Toronto  Montreal  Winnipeg  Vancouver  Halifak 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \'irtoria  Chicago  New  York 


Howard  Smith  Director 


! Madsen  Red  Lake 
Earnings  Shaded 

Annual  report  of  Madaen  Red 
Lake  Gold  Minea  Ltd.  for  1952 
.«how.s  a  mode.st  increase  in  value 
of  production  over  previous  year's 
figure  more  than  absorbed  in  in¬ 
creased  costs,  as  a  result  of  which 
net  earnings  for  year  were  off  at 
$350,144,  equal  to  10  cents  a  share 
from  $384,628.  equal  to  11  cents  a 
share,  Gold  production  was  valued 
at  $2,303,831  as  compared  with  $2.- 
368.539  and  EGMA  bonus  was  up 
at  $284,000  from  $175,000;  but  oper¬ 
ating  costs  were  up  at  $1,960,788 
from  $1.707„3.39.  Production  was  re¬ 
sult  of  milling  of  304.251  tons  as 
against  302.227  tons  year  before. 

Balance  sheet  shows  net  working 
capital  up  at  $1,417,699  from  $1,- 
068,529  at  end  of  1951. 

Report  points  out  that  average 
price  per  ounce  of  gold  received 
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Tmcs,  Currency  Shortages 
Headaches  For  Fur  Trade 

_  ( staff  Correspondent) 

Fur  prices  which  were  not  too  beginning  to  worry  le.st  the  mink  ; 

Btrong  in  19.52  are  not  expected  tmbusiness  runs  into  the  di.saster  that 
imnrove  materiall,y  in  195.3  accord-; befell  the  silver  fox  people  a  few 
Ing  to  trade  experts.  Mink,  both  years  ago.  r- 

.wild,  and  ranch,  will  again  be  the  J" 

backbone  of  the  fur  business.  about  4W.00n  pelts  wa.s  the  world  s 

Canada's  fur  industry  is  suffer-  ^f-c^d  largest  silver  fox  b^eden 
Jng  along  with  other  export  busi-  Today.  fox 

ness  from  the  dollar  shortage.  P*”'- ,  nniC^hrm.oh^t  /hoiit^a 

fho  1  afin  ^  ^  FlOt  Only  DrOU^nt  RDOUt  3 

tJbularly  in  the  LaLn  American  market,  but  there  is 

from  South  ®ome  belief  that  the  breeding  tech- 
^r  auctions  .  u..--. ; niques  got  out  of  hand.  The  oul- 

America  'Vooe  1946.  Their  ab  ence  ^  veritable  hodge-podge 

Is  sorely  felt  because  the.vu.sually^  generally  unsuitable  for, 

came  well  heeled  and  the  furrier  who  quickly  soured  on 

»  shot  in  the  arm  on  moic  thani^^^^  believed  that 

occasion.  some  million  mink  pelts  will  be  i 

The  Lnited  States  continues  to  United  i 

be.  the  number  one  market  for- states  and  there  will  be  about  .500i 

Canadian  fur.s;  over  $14  million,  of  (bousand  in  Canada,  a  good  per--  ;  amounted  to  S34  21  a  reduction  of 

mink  skins  alone  were  exported  loipp^jag^  ^bich  will  ultimately  E.  G.  BURTON,  president  of  Simp- 1  *34.21  a  reduction  ol 

the,  American  market  in  19.12.  .  f.nd  their  way  below  the  border.  ,  .sons.  Ltd.,  Simpson.s-Sears.  Ltd.,  »2-^®  compared  to  the  previous 

The  industry  really  doesn  t  looki  However,  it  is  dangerous  to  draw,  and  The  Robert  Simpson  Co.,  Ltd.,  Orieratini?  costs  continued  to  rise 

for  any  really  banner  year  until  close  a  parallel  between  the  <  has  been  elected  to  the  board  of;  i  a?*  mine  during  the  vear  E.  G. 

taxation  is  lessened.  mink  ranch  and  the  fox  ranch:  directors  of  Howard  Smith  Paper ; general  manager  slates 

Ta.\ation  'he  uses  of  mink  are  very  much  Mills.  Ltd.  to  fill  the  vacancy  caus- ;  q-bis  Vas  partially  due  to  the ’speed 

.  more  varied  for  one  thing.  !  ed  by  the  resignation  of  his  father,  :,,d  in  the  develonment  program 

*  f"  "lft'^nf‘‘'dV,;!-inr(tan  u  ■  Burton.  He  is  a  vice-presi- 1  and  a  changeover the  method 

iapi  at  the  point  of  dres.Mng  j  an-  if  mink  should  outlive  its  popu- 1  dent  of  the  North  American  Life;nf  mining  from  the  shrinkage  and 
rung)  and  of  course,  the  usual  lu  larity.  and  the  possibility  is  there.  -  A.ssurance  Co.  and  a  director  oflopen  slope  methods  to  the  more 

per  cent  general  sales  tax  on  top  the  question  in  the  industry's  mind:  The  Canadian  Bank  of  Commerce,  costly  cut  and  fill  sloping, 

of  that.  Add  provincial  taxes  in  is  'where  do  we  go  from  here'.  Brazilian  Traction,  Light.  Power i  Calculated  ore  reserves  of  the 
certain  province.-!,  and  you  have  a  Some  look  upon  chinchilla  a.s  'the',  co.  and  several  other  companie.s.  mine  total  786,790  tons  at  the  end 

nice  little  pyramid^  Today,  say  the  ,  nevv  fur.  but  most  people  are  a  -  -  --  — -„f  ,952,  compared  to  688.190  at 

experts,  labor  and  ."’xcs  acenun  i.ti  e  chary.  For  one  thing,  chin-  .  D  the  end  of  1951.  an  increase  of 

tor  over  .10  Pfr  cent  of  the  final  chilla  IS  an  extremely  delicate  fur.  Board  Changes  DV  .  over  100,000  tons.  Jo.seph  Mc- 

cost,  whereas  in  pre-war  years  the  and  the  hide  or  leather  fragility;  ^  .  '  Donough  president  says  the  ore 

taw  material  was  the  component  of  ^personified.  Right  now  there  are  Chemical  Companies  Ireserve.s.’  with  the  'exception  Of 
Chief  value.  j  •  ,u„  estimated  25  000  chinchillas  on  board  of  directors  of  thei'^-^OO  tons,  are  above  the  1.3th  level. 

One  of  the  leaning  trends  in  the ;  ranches  in  Canada  and  one  of  these  ^  oirectois  or  tne|j^  development  404  850 

Industry  )s  the  production  of  mink  days  the  breeders  are  going  to  IH-yoar-old  McArthur  Chemical  I 304  ounce  grade  have  been 
pelts  on  fur  ranches.  Most  of  the  have  to  come  to  the  market  some-:Co.  Ltd.  and  its  subsidiary,  Chem-  outiined’  emphasizing  a  distinct 
mink  handled  in  recent  .rears  has -thing  they  have  .so  far  not  done.  ,  j„,,  has  been  elected  at,  improvement  in  grade, 

come  from  fur  fai-ms.  It  is  on  these  ' It  s  anybody  s  guess  what  will  hap-  ,  '  -Pbe  lo«  of  income  to  the  mine 

farms  that  the  .so-called  mulation  pen.  a  Ccneral  meeting  of  shareholders,  from  the  fluctuating 

mink' is  begin  produced — by  breed-,  Merchandising  practices  have  Control  of  the  McArthur  company  value  of  the  US  dollar  amounted 
ing  techniques  worked  out  over  the  changed  in  recent  years  too.  At|Was  purchased  recently  by  St,  $172  500  or  2.56  per  ounce 

past  few  years  pelts  of  widely  vary-  one  time  the  'dealers' — or  middle-  Maurice  Chemicals  Limited,  which  _ 1__ _ 1 

tng  hues  are  being  obtained.  One.  men — would  contact  the  trappers:  in  turn  is  owned  jointly  bv  Sha-  •  I  C  * 

*uch  mutation.  the  Sapphire'  and  collectors  and  purchase  priv-|winigan  Chemicals  Limited,  of  UOW  ^heiTIICal  CnfCrS 

Ijrought  over  $160  in  contra.st  to  ately.  Today,  v'irtually  all  furs  are  |  Montreal,  and  Heyden  Chemical 

the  approximate  $20  brought  by  sold  through  auctioneers,  the  prin- 1  Corporation,  of  New  York.  r  OiyCTrlVICnC  rleia 

the  average  standard'  mink.  cipal  houses  being  Canadian  Fun  Members  of  the  new  hoard  are  Toronto:  The  Dow  Chemical  Co.. 

Another  Glut?  Sales  and  the  Hudson's  Bay  Com-  y  g  Bartrarn  P  tV  Blaylock  and  Midland.  Michigan,  is  entering  the 

Industry  observers  are.howevcr,  pany.  ^  _ _  R  S.  Sutherland  of  ShL-inigani production  of  polyethylene.  G.  tV. 

IChemicals:  J.  P.  Remensnyder.lBeatt.y.  manager  of  the  Plastic.' 

I  Simon  Askin  and  F.  A.  Dcgcner,  of -Sales  Division  of  Dow  Chemical  of 
I  Heyden;  and  Robert  Berry  and  G.  Canada,  Limited,  has  announced 
!a.  Lee.  members  of  the  former  Me-  that  negotiations  for  patent  licenses 
Arthur  board.  and  technical  knowledge  have  been 

I  At  the  annual  meeting  of  St.imffic  Imperial  Chemical  In- 

Maurice  Chemicals,  that  company's  ^ristries  Limited,  British  firm. 

I  board  of  directors  was  increased  Dows  Texas  Division  at  Freeport. 
Revised  estimates  of  cost  of  newlrausc  an  increase  in  earnings  could -from  eight  to  10.  Arthur  R.  Broad-; Texas,  will  construct  plant  facil- 
Normandie  Mine  plant  of  Asbe.sfos pe  expected  under  normal  generaliman.  of  New  York,  chief  engineer; and  expect.s  to  start  produc- 
r,a  »..«  s  rvMin/,n  in  ,1V  conditions.  ;Of  Heyden.  and  P.  W.  Wright,  oflimn  of  this  plastic  in  18  to  24 

Cojp.  Ltd.  are  $4,5  million  in  ex-j  arrangements  had  Shawinigan  Chemicals,  were  added,  month.'. 

cess  of  preliminary  estimates  share-  made,  the  president  said,  to  and  Henry  G.  Walter,  jr..  of  Hey-  Polyethylene  i.'  one  of  the  newest 

holders  were  told  at  annual  meet- ,  fmance  a  portion  of  the  develop- M^n  was  elected  to  replace  Paul  van'and  fastest  growing  of  the  plastics, 
ing  of  company  by  A.  L.  Penhalc. ' ment  program  bv  bank  loans,  if  dcr  Stricht.  of  New  York.  .^rnong  major  uses  is  film  for  a 

president  and  manging  director,  necessary.  The  Normandie  proper-;  Mr.  Bartrarn,  president  of  Sha-  wide  ^ 

^  u  .  j  .  u  .  ity  IS  slated  to  start  production  in-winigan  Chemicals  and  of  St.  Mau- ,  poses— refrigerator  food  storage 

TPiS  he  attributed  to  changes  in  latter  part  of  19.54.  'rice,  wa.s  elected  the  McArthur  bag.s.  shower  curtains  and  drapery 

design  and  inflation  in  construction  Earnings  in  the  first -quarter  of |‘^‘'nipan.y's  chairman  of  the  board  materials. 

costs  since  preliminary  plans  were  this  year  meetin"  was  told  hadi*’nd  Mr.  Berry  continues  as  presi- '  It  is  al.so  used  for  many  injee- 
made.  been  maintained  "at  -fairly  ’  high! Named  as  vice-presidents:  tion-molded  articles--housewares. 

Ori-inallv  ralciilated  at  $10  mil-  levels."  though  showing  a  slight  were  Mr.  Lee;  Mr.  Remensnyder.  .such  as  refrigerator  food  storage 
vjrie.inaiiy  caicui  ca  i  .ti  m  (jg^Une  because  of  contraction  in  chairman  of  Heyden  and  of  oishe.s.  mixing  bowls  and  storage 

lion,  total  cost  for  mine  develop- 1, pountries  overseas ! St.  Maurice;  Mr.  Askin,  president  trays.  Other  important  uses  include 

ment  and  the  handling  and  process- 1  having  difficulties  in  regard  to  dol'-jof  Heyden;  and  H.  S.  Sutherland,  paper  coating,  plastic  pipe,  wire  and 

Ing  facilities  have  been  raised  to  lai  exchange.  Shipments  to  the i ''ice-president  of  Shawinigan  Chem-  cable  coating. 

*14  5  million  Mr  Penhale  said  Of|N''-ited  States,  ‘our  principal  cus-jicals.  R.  G.  James,  of  The  Shawini-, - 

S14..3  million  Mr.  r-ennaie  .ain.  ui  I  „  !  UNITED  CORPORATIONS 

the  increased  amount,  approximate- j  -  jwas  appointed  secretary-treasurer  Break-up  value  of  the  new  su-b- 

ly  $3,000,000  is  due  to  changes  in  C—jL  QJ|  Production  'Mr.  Dcgcner  assistant  secretary  divided  class  "B"  shares  of  United 

design,  adopted  to  take  advantage  1^*1  An  ■  land  R.  R.  Merifield.  of  The  Shawl-:  Corps.  Ltd.  as  at  March  .31  last  was 

«f  “recent  important  advances  in  In  rebrUOry  At  Record  '  nigan  Water  and  Power  Company,  $16.73  a  .share,  as  compared  with 

milling  technique  and  design."  Regina— Saskatchewan  produced  treasurer. . _  _  _  $16.46  a  .share  on  Dec.  31.  1952.  _ 

Tt  was  emphasized  by  the  presi-  a  record  220.559  barrels  of  oil  from) 
dent,  however,  that  the  new  types;. 347  wells  during  February,  com-i 
of  equipment  to  be  used  will  in- -pared  with  the  previous  record  of  I 
crease  both  the  quantity  and  grade  174,869  barrels  in  January,  accord- 1 
of  the  asbestos-fibre  recovery  from -ing  to  the  Saskatchewan  Depart-; 
the  ore  handled  This,  he  pointed* ment  of  Mineral  Resources, 
out.  “should  amply  justify  the  pro-  Saskatchewan's  cumulative  pro- j 
jeci  as  it  is  now  conceii-cd,"  be-  duction  is  6,706,787  barrels. 


Asbetos  Corp.  Normanie  Mine 
Expenditures  Exceed  Estimates 


Can.  Western  Lumber,  Crown 
Zellerbach  Merger  Favoured 


BRITISH  COLUMBIA  POWER  CORPORATION, 

LIMITED 

and  its  Sole  Direct  Subsidiary 

BRITISH  COLUMBIA  ELECTRIC  COMPANY  LIMITED 

and  the  Subsidiary  Companies  of  the  Latter 

CONSOLIDATED  STATEMENT  OF  INCOME 

for  the  Year  Ended  31  December  19S2 
(with  comparative  fiffurae  for  the 
year  ended  31  December  1951) 


Deduct^ 

Opereting  expense*;  • 

Employment  costs— 

Wage*  end  Mleriet*  other  then  execuHve 

salaries . . 

Pension  plana . 

Workmen’s  compensation  and  unemploy* 

ment  insurance . 

Other  welfare  and  insurance  plans. 

Legal  fees  and  executive  salaries . 

Directors'  fee*  .  . . . . 

Materials,  outside  services,  etc . 

Provision  for  depreciation . 

Required  for  Government  — 

Provision  for  taxes  on  income . 

Property  taxes  . 

Transportation  franchise  expense.  . 

Water  licence  fees ...  . . 

Other  charges . . 


^  Operating  Income . . . 

Add- 

Net  return  from  temporary  investments . 

Profit  throu^  redemption  of  bonds  at  less 
than  principal  amount  . 

Deduct — 

Interest  on  bond  debt,  leas  interest  charged  to 
construction  S402.414  flOSJ  $140,7/0'  . 

Amortization  of  bond  refunding  and  issue 
expenses  and  discounts,  applicable  to: 

Refunded  issues  . 

‘  Outstanding  issues . 

Net  income  for  the  year . . . . .  • . . 

Deduct— 

Dividends  on  preferred  shares  and  stock  of 
subsidiaries  in  the  hands  of  the  public 
British  Columbia  Electric  Company  Limited 
British  Columbia  Electric  Railway  C,om* 
pany.  Limited . 

Earnings  for  the  year  on  Class  “A'*  and  Class  *‘B** 
shares  of  parent  company . 


Add- 

Earnings  on  Class  **A**  and  Class  “B*'  shares 
of  parent  company  'per  Consolidated 
Statement  of  Income  for  the  year  ended 
.11  E^embcr  1952' 

Portion  of  past  provisions  for  taxes  on  income 
deemed  to  be  in  ezce.ss  of  estimated  re¬ 
quirements . . . 


Deduct— 

•Commiaalon  and  expenses  on  issue  of  cumu¬ 
lative  preferred  shares  of  British  Columbia 

Elaccric  Company  Limitad . 

Previgion  for  accrued  vacation  pay  liability 
leaa  eomequant  raduction  In  taxes  on  in¬ 
come . . . . . .  * 


Deduct— 

Dividends  on  Clesa 
company . 


*A**  shares  of  parent 
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$sr.b84.sin 

1951 

*48.880.2.50 

*17.082.487 

*18,049,107 

9$7,075 

$6.Y.t5t 

433,517 

.5,57,088 

442,217 

281,454 

214,781 

192,045 

2.5,525 

23,235 

8,183,753 

7,287,211 

6.190,124 

8.120,184 

8.509,920 

4.%7.205 

1,800,99.5 

1,889,289 

487.110 

427.0.58 

288,049 

252.278 

174.67$ 

208,771 

*43,158,234 

*38,698,014 

*  9,.5.5.5,57I 

*  8,182,2.51 

118,140 

91,918 

108.999 

15, .541 

*  9,758.710 

*  8,284,488 

3,8,58,5.55 

3,451,105 

80,208 

$0.20$ 

220.207 

188,821 

*  5,814,740 

t  4.589,558 

1,785,8,57 

1,544.197 

49.0.53 

1.5t..5Z5 

*  4,00.5,070 

*  2.913.854 

OF  EARNINGS 
JSINESS 

iber  1952 
'or  tKa 

1951) 

1952 

1951 

*  5,327,408 

I  4.779,298 

4.005,070 

2.913,854. 

— 

100,000 

*  9,332,478 

*  7.99.5,132 

587,020 

241,724 

— 

440,000 

t  8,775,458 

*  7.311,408 

1,984,000 

1.984,000 

*  8,791,458 

*  5,327,408 

Coriee  of  the  eomplcu  Annual  Report  may  be  obtained  by  writing 
KC.  Power  Corporation,  Llmltad,  425  Carrall  Straet,  Vancouver.  R.C. 


Vancouver:  At  the  annual  meet- .count  on  U.S.  Dollars,  which 
ing  of  .'harpholder.'  of  Canadian i^reate.'  for  our  Company  and  our 
^  r  .J  !  industry  generally,  a  disadvantage 

We.'tern  Lumber  Cornpan.v,  Ltd.,|^f  approximately  $3.00  to  $4.00  per 
here  the  present  un.satisfactory  ex-jj^  competiiton  with  manufactur- 
port  trade  conditions  in  the  lum--p|.j^  located  in  the  States  to  the 
her  industry  were  discussed  In®r‘ 'south  of  us. 

oughl.v.  Herewith  some  of  the  re-|  "qi,;.;  j,  the  situation  as  I  now 
marks  by  the  company s  presiden.. I,,pp  j,  of  long  exper- 

H.  J.  Mackin  pertaining  to  j  consider  it 

and  other  problems  concerning  tbe  to  make  any  forecast  for 

company.  I  the  long  term  future,  but  must  say 

“The  almost  complete  lo.ss  of  new  j  that  the  Company,  with  its  mo- 
business  with  the  United  Kingdom  jdern,  efficient  logging  and  manti- 
and  the  much  reduced  demand  from  facturing  plants  and  excellent 
Sterling  areas  is  disquieting.  Un-  facilities  for  merchandising  its  pro- 
der  present  conditions  great  efforts  I  ducts,  is  in  a  .sound  position  to 
must  be  made  to  keep  our  industry  jsecure  its  full  share  of  the  trade 
supplied  with  orders  for  its  pro-  available 


duct'.  The  ever  increasing  railway 
freight  rates  to  our  Canadian  mar¬ 
kets  and  the  high  labour  and  sup¬ 
ply  costs,  make  our  competitive 
position  more  difficult  now  than  for 
.some  years  past.  I  am  hopeful  that 
thi.s  situation,  particularly  the  mar¬ 
ket  in  the  Sterling  area,  will  im¬ 
prove  later  in  the  year,  as  a  result 


Shareholders  have  received  from 
Crown  Zellerbach  Corporation  an 
official  statement  relating  to  pro¬ 
posed  offer  of  .share  exchange.  Un¬ 
til  Crown  Zellerbach  make  an  ac¬ 
tual  offer,  I  think  it  i.s  untimely  for 
me  to  offer  any  comments  beyond 
stating  that  the  Crown  Zeller- 
bach's  statement  is  complete  and 


I  of  .some  accumulation  of  Dollars  Iself-explanatory.  I  can  only  repeat 
land  Gold  in  the  soft  currency  coun- 'that  pursuant  to  a  Memorandum 
i  tries.  jof  Intent,  all  Directors  have  de- 

1  “The  loss  of  trade  heretofore  re- j  dared  their  intention  of  accepting 
;  ferred  to,  is  for  the  present  being! the  exchange  offer,  if  made,  for 
: compen.sated  for  by  enlarging  our! all  shares  owned  by  them,  ex- 
|sale.'  to  the  U.S. A.,  but  here  we jeepting  Directors' qualifying  .'hares, 
jnowihave  to  absorb,  in  addition  to  i  and  will  recommend  acceptance  of 
;a  duty  of  $1.00  per  M  feet,  the  dis-Uhe  offer  by  all  shareholders. 


March  Newsprint  Production  Up 
But  Shipments  Below  Last  Year 

Newsprint  production  by  Cana-]  than  for  same  period  la.st  year  at  1.- 
'dian  mills  in  March  showed  a  wide  397,083  tons  as  compared  with  1.- 
gain  over  February  figures  at  484.- 1 404,783  tons,  while  cumulative  ship- 
276  tons  as  compared  with  439,167'ments  for  the  period  were  down 
;tons  according  to  report  of  News- 1 1.6  per  cent  at  1,317,749  tons  as 
'print  Association  of  Canada,  and 'against  1,339,723  tons. 

:  was  moderately  higher  than  March!  U.S.  consumers'  stocks  decreased 
.1952  total  of  476.492  ton.'.  Shipments 'by  66.247  tons  in  March’  to  809,785 
for  month,  on  other  hand,  while  tons,  or  46  days’  supply,  compared 
'showing  a  seasonal  increase  over]  with  744,263  tons,  or  43  days'  sup- 
February  at  441,512  tons  as  against  |  ply,  at  this  time  last  year.  Cana- 
408.610  tohs.  were  down  fromjdian  mills  stocks  increased  by  4^- 
,  March  1952  figures  of  453,162  tons.  j764  tons  and  U.S.  mills  stocks  de- 
j  Production  per  working  day  in! creased  by  2, .594  tons  during  the 
i  March  averaged  18,626  ton.',  an  in- i  month.  Total  North  American  stocks 
'crease  of  1.6  per  cent  over  the! at  the  end  of  March  were  1.020,328 
'daily  average  of  March,  19.52.  Pro- 1  tons  compared  with  919.685  tons  at 
duction  rate  in  the  month  was! the  end  of  March  1952. 

;  100.2  per  cent  of  rated  capacity  as;  Overseas  Exports  Down 
i  against  98.5  per  cent  in  February]  Canadian  exports  of  newsprint 
'and  102.8  per  cent  in  March.  1952.! to  countries  other  than  the  United 

Canadian  shipments  in  March  States  showed  a  decrease  in  March 
were  441,512  ton.s.  a  decrease  ofi®od  were  al.so  down  in  the  first 
11,650  tons  or  2.6  per  cent  from  Quarter  of  this  year  compared  with 
March  1952.  Canadian  shipments  to  Jlie  like  periods  of  19.52.  The  March 
U.S.  consumers  were  384.798  tons  or  i  "o''orsoas  exports"  amounted  to 
j87.2  per  cent  of  the  total  and  0.1[2L  689  tons  against  37,631  last  year, 
per  cent  higher  than  in  March  1952. !  IIi®  most  notable  decreases  in 

U.S.  production  and  shipments  in'O^Ports  to  Central  America  and 
March  of  91.911  and  94„50,5  tons  re- i  I*!®  British  Isles.  For  the  quarter 
ispectively  showed  decreases  of  7.8;^"®.  shipments  were  65,929  tons 
jper  cent  and  4,2  per  cent  respec- i  104,948.  with  declines 

lively  from  March  19.52.  .  |hown  in  all  major  groups  except 

.  J  ..  British  Isles,  whose  receipts  of 

j  U.S.  p.stimated  consumption  m;  Canadian  newsprint  were  up  at 
increase  29.146  tons  against  25.893. 

jof  28j5o0  ton.'  or  5.4  per  cent  over]  Overseas  shipments  of  Canadian 
®  P®*"  cent  of  I  newsprint  represent  a  little  over 
total  U.S.  supply  came  from  Cana- 1  five  percent  of  Canada's  newsprint 
,  dian  mills  with  about  18.7  per  cent  ]  exports.  However,  with  the  ship- 
jfrom  U.S.  mills  and  the  remaining ;  ments  to  the  United  States  holding 
j  *..4  per  cent  from  Europe.  Total  U.S.  |  djose  to  last  year's  level,  the  drop 
supply  in  March  was  487,642  tons  in  overseas  shipments  has  been 
I  compared  with  492.246  tons  in  sufficient  to  bring  total  exports 
.March  1952,  I  for  March  and  the  flrst  quarter 

j  Production  for  first.  3  months  of  slightly  below  last  year’s  figures 
I  this  year  was  0.5  per  cent  lower 'for  March  and  the  first  quarter. 


STELCO  IN  1952 

SOME  HIGHLIGHTS 


Naf  mIm  fo  cutfoman. . . . 

Iftfot  production  —  not  font . 

Infot  tonnof o  rellod . 

Includlnf  steal  parehoteW  and  Oaal  racehrad  from  cutTamart  far  eanvarsian. 

Not  prolit . 

Not  profit  por  titoro  of  Proforonco  and  Ordinory  stock  combinod. . 

Motoriolt  and  torvicot  boof kt  ond  utod . . 

Totol  wofos  end  lolorioi  pold . 

Wosot  paid  for  vocations  and  statutory  kolidoyt  net  werkod, 
included  In  obevo . 

Cost  of  etkor  on 

Including  Pansien  Ptan,  RatMne  > 
amplaymant  Insuronca  and  Warknian'i  Campantotian. 

Total  omploymont  costs . . . . 

Number  of  ompieyoot . 

Avorogo  omploymont  cost  por  onapleyoo . 

Invostod  during  yoor  in  N^nts  and  mining  proportios . 

Number  of  tkoroheidors . . . 

Shorot  kold  in  Conodo,  percent . 


smpleyoo  benefits. 

MHien  Plan,  Ratiring  Allawoncar,  Sicbhan  Banafit  Ptan,  Un- 


195t 

1951 

$190,t14,161 

$180,789,804 

1,371 ,7M 

1,855,887 

1,817,757 

1,801,449 

$  13,163,458 

S 

1 3,899,848 

$3.66 

$3.69 

$  97,056,181 

$ 

98,301,189 

$  46,971,080 

$ 

48,053,894 

S  8,165,718 

$ 

1,919,547 

S  8,564,400 

$ 

8,415,367 

S  49,535,480 

$ 

44,469,861 

..s''' 

18,515 

18,548 

$  3,958 

$  3,544 

$  48,880,863 

$ 

88,108,961 

10,510 

10,034 

93% 

98% 

W'f 

nient 

400 

300 

300 

100 
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The  Steel  Company  of  Canada,  Limited 

^  AND  SfiRSIDIARV  COMPANIKS 


CONSOIsIDATED  BAIsANCE  SHEETS 

DECEMBER  81,  19S3  AND  1951 


Aaskta 

current  assets  19,52  19,51 

Cash  on  hand  and  in  hanks. .  5  3,938,65$  5  3,132,6.58 

Bond'  of  the  Government  of  Canada 
and  other  marketable  .securities 
(market  value  December  31,  1952, 

$16,932,000;  19.51,  $39,381,000) .  16,934,029  .59,284,681 

Due  from  employees  on  Government 
of  Canada  bond  subscriptions  (.se¬ 
cured) .  1,409,924  1,404,64.5 

Account*  and  notes  receivable,  le.ss 
reserve  2I.438..509  19,727,253 

Inventories  of  raw  materials,  supplies 
and  product*,  as  determined  and 
certified  by  responsible  officials  of 
the  companies  and  valued  at  the 

lower  of  cost  or  market,  less  rcseive  .59,024.545  77,545,43.5 

$  82,744.86.5  $  91,094,688 

INVESTMENTS  —  NON-CURRENT 
Interests  in  coal  mining  properties,  and 
investments  in  and  advances  to  a.s- 
sociated  coal  and  ore  mining  com¬ 
panies .  $  14,4.55,944  $  12.084.161 

FIXED  ASSETS  ~ 

Coat  of  works  owned  and  operated .  $170,478,871  $1.51,497,897 

Less:  Depreciation  reserve .  96,364,590  79,204,4.51 

$  74,114,281  $  52,293,466 

DEFERRED  CHARGES 

Taxes,  insurance  and  other  expenses 
paid  in  advance .  $  321,089  $  2.5,5,9,50 

$171.616,177  $155,706,185 

NOTE:  Expenditures  reqtjired  to  com¬ 
plete  the  companies’  fffisent 
construction  program  are  esti¬ 
mated  to  be  $18,000,000. 

A  pprmtfd  on  behalf  of  the  Board, 

H.  G.  HILTON  1  nUerto.. 

LOUIS  L.  LANG  / 


TaABiLiTisn  / 

CURRENT  LIABILITIES  1932  1951  / 

Bank  loan . .'. .  $  10,000,000  $  —  / 

Accounts  payable  and  accrued .  14,603,799  13,266,360 

Provision  for  income  and  other  taxes, 

less  paid  on  account .  6,324,931  9,718,265 

Dividends  and  extra  distribution  ta  ^ 

■shareholders  payable  February,  fol-  f 

lowing  year .  1,799,6.50  1,799,6.50 

Serial  notes  payable  during  the  follow¬ 
ing  year . 769,460  929,500 

$  33,697,820  $  25,71.5,755 


FUNDED  DEBT  ^ 

Sinking  fund  debentures  due 

May  1.  l')67 .  $  17.986.000  $  19,791.000 

■1^8%  Sinking  fund  debentures  due 

May  1,  1967 .  14,430,000  15,000,000 

Serial  notes  payable  in  annual  instal¬ 
ments  to  1956  (amounts  payable  fol¬ 
lowing  year  included  in  Current 

Liabilities) .  1.941,575  1,020.000 

$  34,377.,57S  $  33,311,000 


FURNACE  RELINING  AND  RE¬ 
BUILDING  AND  OTHER  OPERAT¬ 
ING  RESERVES .  $ 


.5„566,0.59  $  3,88.5.711 


RESERVE  FOR  CONTINGENCIES .  $  2,588,67.5  $  2,588.67.3 


AUDITORS’  REPORT  TO  THE  SHAREHOLDERS 

Ws  have  examined  the  books  and  accounts  of  The  Steel  Company  of  Canada, 
IJmited  and  its  aubaidiary  companies  fm  the  year  ended  December  .51,  1937. 
and  have  obtained  all  tb*  infomiation  and  explanations  wa  have  retpiircd. 
In  mil  opinion,  the  above  consolidated  balance Hheet  is  properly  drawn  up  an 
as  to  exhibit  a  true  and  ifbiTect  view  of  the  state  of  the  companies'  affaire  at 
Decemb^  .51.  I9S2,  accordinx  to  the  best  of  our  ftiformation  and  the 
explanations  given  In  ns  and  as  shown  by  the  hooks  of  the  companies. 

,  RIDDRM,.  STEAD.  GRAHAM  *  HUTCHISON, 
Toronto,  Ontario,  February  78,  10.5.5  Chartered  Accmintante. 


CAPITAL  STOCK 
Author¬ 
ised  Issued  > 

2.000.000  1.299,260  7%  |Cumulttive  -? 

Ptrderence  slures 
(participating)  — 

par  value  $5  each .  $  6,496,300  t  6,496,300 
3,000,000  2,300,000  Ordinary  shares  — 

no  par  value .  1 1 ,300,000  1 1 ,300,000 


$  17,996,300  S  17,996,300 


EARNED  SURPLUS  —  Earnings  re¬ 
tained  and  in  use  in  the  business .  $  79.589,970  $  70,210,746 


$171,616,177  $135,706,185 


4 


Statembnt  of  Consolidated 
Profit  and  Loss 

FOR  THE  YEARS  ENDED  DECEMBER  31.  lgS2  AND  1»81 

1952  1931 

NET  SALES  TO  CUSTOMERS  $100,214,161  $180,789,204 

INCOME  FROM  OPERATIONS  ======  ==*** 

after  deducting  depreciation  and  all 
expenses  of  manufacturing,  setting  and 

administration .  $  15,879,864  $  13,794,128 

Add 

Net  income  from  securities  and  profit 

from  sales .  328,684  485,823 

Dediirl  -$  14.208,548  $  14,279,951 

Interest  on  funded  debt .  1,045,090  980,709 

NET  PROFIT  FOR  THE  YEAR .  $  1.5.16.5,458  $  13,299,242 

TH*  following  •mount*  Kovo  K««n  chotfad  boforo  ^otormining  tho 
profit  for  th*  jroiri 

Provision  for  deprcciitton . . .  $17, .54$, 711  474,7^2 

Provision  for  Ifioome  ttxu .  JO, 647.777  16,455,196 

CoaUibution  to  Pension  Trust  Fund .  1,500,000  1,400,000 

Directors*  fees . . . .  1  $,000  1  $,000 

RemunerAtien  of  executive  officers . .  511,900  511,142 

tfeiel  expenses . . . 50,557  14,107 


Statement  of  Consolidated 
Earned  SurpLiUs 

FOR  THE  YEARS  ENDED  DECEMBER  31,  ltS2  ANO  IMl 

1952  1951 

Balance  at  beginning  of  year .  $  70,210,746  $  61,042,893 

Add 

Net  profit  for  the  year .  13,163,458  13,299,242 

Difference  between  face  value  and  coat 

of  debentures  retired .  174,932  — 

t  8.5.349,156  $  74,342,157 


Deduct 

Debenture  discount  and  expense.. .3!..  I  “  $  172,205 

Dividends  declared  during  the  year 
Preference  shares  at  80c  per  share  ...  1,039,408  1,039,408 

Ordinary  shares  at  80c  per  share .  1,840,000  1,840,000 

Extra  distribution  of  30c  per  share  on 
Preference  and  Ordinary  shares  pay¬ 
able  February,  following  year .  1,079,778  1,079,778 

$  3.959,186  t  4.131.391 

Balance  at  end  of  year . . .  I  79.589,970  $  70.210,746 


{A  copy  of  the  Annual  Report  may  be  obtained  from  the  Secretary  of  the  Company  at  Hamilton,  Ont.) 
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Development  Says  Canadian  Textile  Mills  Still  App.i»Nd  v..p. 
Plans  Of  Steep  Hit  By  Damping  From  U.S.A. 

Rock  Ambitious  Pointing,  at  the  annual  meeting  I  review  we  have  put  into  opera- 

of  Canadian  Cclancse  Ltd.,  to  the  lion  our  new  woollen  system  staple 
^  ; —  less  favorable  operating  results  for  yarn  and  fabric  plant  and  have  de- 

P residential  Statement  p^st  year,  C.  W.  Palmer,  ex-  veloped  substantial  sales  of  this 
A  I  ecutive  vice-president  of  company,  new  product— this  development  will 

Accompanying  Annua  l|  attributed  it  to  the  fact  that,  while  continue  into  1953  and  represents 
Report  Summarizes  gjj  I  consumption  of  synthetic  fabrics  a  co'siderable  broadening,  of  the 
^  [remained  substantially  constant  for  company's  market. 

Development  Program  the  years  1950-51  and  .52,  the  share  New  Yarns  and  Fibres 

-  Inf  the  market  supplied  by  Cana-  "As  to  the  new  yarns  and  fibres 

A  feature  of  the  annual  report  of  I decreased  sharply  last  referred  to  at  last  year's  annual 
Steep  Rock  Iron  Mines  Ltd.  for  .^®”'’-  |  meeting.’’  hV  went  on  to  say,  "the 

1952  is  an  increa.se  in  net  working!  This  was  due  largely  he  pointed  I  *^c''clnpment  of  a  new  strong  yam 
capital  to  $8,721,763  at  end  of  year 'nut  to  a  sharp  increase  in  the  yard-  ®nd  a  new  voluminous  fibre  has 
from  $3,112,843  on  previous  balance  j^ge  of  fabric  imported  from  the  been  actively  pressed  forward  in 

sheet.  Current  assets  were  widely  ^^S  A.  where  the  depressed  state  *he  research  and  development  de¬ 
higher  at  $10,948,348  as  compared  nf  the  textile  industry  caused  U.S.  partment  and  has  now  progressed 

with  $4,473,254  while  current  lia-  nianufacturers  to  seek  markets  on  In  the  pilot  plant  and  evaluation 

bilitics  were  only  moderately  higher  I  "'hich  to  dump  their  surplus  pro-  stage.  There  is  every  indication 

at  $2.226..585  as  against  $1,360,411.  ciuction.  that  these  new  products  will  find 

Wide  gain  in  current  assets  is  a  re-  The  Canadian  market,  Mr.  Pal-  applications  in  new  fields, 

suit  of  the  recently -signed  agree-  mer  said,  was  found  to  be  a  con-  Particularly  in  the  Industrial  fabric 

nrient  between  Steep  Rock  and  In-  venient  dumping  ground  as  the  f’c^s  where  our  yarns  have  hither-  TAMPts  m  nr  a/'ic 

land  Steel  Co.  under  which  Inland  Canadian  tari»  laws  allowed  im!  ^ad  no  place.  Development  and  as  vic™LS of 

has  leased  one  of  the  Steep  Rock  ports  to  be  made  even  below  cost  commercial  evaluation  of  a  new 

ore  areas  and  will  spend  an  esti-  of  production,  providing  similar  ‘^rawn  out  a®*  ® 

mated  $50  million  to  bring  its  Ca-  sales  were  made  in  the  country  of  Process  but  the  rewards  for  sue-  I*®®"  announced,  will  continue  as 

land  mine  into  production.  origin.  Total  imports  of  synthetic  development  can  be  con-  company,  a  posi- 

■  Under  the  agreement.  Inland  is  fabrics  from  all  countries  rose  from  ®‘tcrable.'’  tion  he  has  held  since  its  formation 

making  a  "royalty  loan”  of  $8  mil-  of  Canadian  production  in  Sales  for  the  first  quarter  of  this  native  of  the  United 

lion  to  Steep  Rock.  'This  advance  to  SO"  of  Canadian  produc-  meeting  was  told,  have  con-  ®*ack  was  educated  in 

bears  interest  at  3''’i  per  cent,  but  Uon  in  1952.  tinued  at  approximately  the  same  Scotland,  where  he  received  his 

if  repayable  only  by  applying  This  condition  of  affairs  with  +tio  *'''P  Quarters  of  ®  chartered  account- 

against  it  a  portion  of  the  annual  resulting  redrtion  of  empTom  "M"' 

royalties  on  Caland  production  of  Canadian  textile  labours  Sv  *852.  Al-  and  two  years  later  moved  to  the 

when  these  are  received  by  Steep  to  continue,  he  indicated  untn  reduc-  United  StatM  where  he  obtained 

either  condUions  rprove  in  ?he 

Net  earnings  of  company  for  past  U.S.A.  and  demand  there  cafeh«  fabrics  to  meet  domestic  and  he  served  with  the  United  States 
.year  show  a  moderate  reduction  up  with  supply  or  until  a  eovern  I  competition,  the  lower  costs  Navy.  Prior  to  joining  Canadian 

from  1951  figure  at  $1,964,837  as  ment  at  Ottawa  corrects  the  Cana  1°^  Production  due  to  lower  priced  Chemical  and  Cellulose  Co.  Ltd.,  he 
compared  with  $2,174,514.  Gross  dian  tariff  laws  1''®'^  materials  and  more  efficient  was  associated  with  the  Celanese 

value  of  ore  sold  during  19.52  stood  ‘.ni.r  •>  tva  n,  P>ant  operation  together  wtih  the  Corp.  of  America. 

at  $11,489,416  compared  with  $11,-  ak-  lower  income  tax  on  profiLs  will  do - 

968.002  in  the  previous  year  and  *®/"ccting  this  competitive! much  to  offset  these  price  reduc-  /’*  I  I*  '  I 

tonnage  amounted  ^"^1.574  3551"?^^^^^^^^^  CoH.  Jovellll  In 

against  1.326,724.  While  it  is  impossible  to  fore-  XiArlrAfinA 

Transportation  and  marketing  |||  past  vear  Lt^^  $3  4M  OfW  degree  of  certainty  MOrKCring  Deol 

expenses  for  the  1  a  te  s  t  period  "  P®®‘  the  course  of  business  for  the  re-  An  agreement  to  market  1.000,000 

amounted  to  $4,767,368  compared  ^®P“®‘  niainder  of  the  year,  particularly  tons  of  iron  ore  and  1.50,000  tons 

with  $4,721,607  a  year  earlier,  while  ..  ,  J  rips.onpri  inwcr  met-  largely  dependent  on  the  of  titanium  concentrates  annually 

operating  costs  and  expenses  to-  ‘  f""  ‘he  textile  business  below  for  10  years  from  the  Tache  Bour- 

talled  $3,574,740,  against  $3,921,816.  xhrsecond  way^in  Eh  Te 'are  there  get  property  of  Canadian  Javelin 

Operating  profit  for  the  year  was  „  ®y.J"  is  every  indication  that  the  overall  Foundries  and  Machine  Works 

$3,147,308  compared  with  $3,324,575  consumption  of  synthetic  textiles  in  Limited  on  the  Saguenay  River  has 

in  1951.  new  nrndne u  whieh  the  ^®"®‘‘®  ^®53  will  be  dose  to  the  been  concluded  between  the  Ca- 

The  report  points  out  that  al-  d  the  compSs  Es^  To  do  f,'  "®«®  ‘he  past  three  years  and  nadian  Company  and  Industrial  As- 
though  increased  rail  transporta-  ^P®"y  ^  that  company,  with  ite  market  ex-  sociates  Inc.  of  Cleveland  according 

tion  costs  and  the  discount  on  the  panding  into  new  textile  fields  and  ‘o  announcement  by  Joihn  C.  Doyle. 

U.S.  dollar  reduced  the  mine  value  product®  ^  improving  effL  president  of  Canadian  Javelin.  In- 

of  ore  by  20  cents  a  ton  in  1952,  l';®  ‘ ,  ®^  ®„y  /®:  ciency  of  operation,  will  more  than  dustrial  Associates  Inc.  are  well- 

operating  prohU  was  only  five  cents  Si„e"r7  d'S  the  v^’ear  under  maintaining  i(^!  known  as  advisers,  and  suppliers  to 

a  ton  lower  than  in  the  preceding  ^j^^mnery.  curing  the  year  under  .share  of  the  total  business.  the  American  iron  ore  and  steel 

year.  Maintenance  of  a  high  level  miAmvrc  Ai>i>rkiv”riuE'M.r  industries,  and  its  members  are 

of  operating  efficiency  and  reduc-  f  ^  Vn  nnrlii  i  rvi  prominent  in  the  U.S.  heavy  in- 

tion  of  supply  costs  more  than  William  E  Austin  has  been  ap-  VanaaiUlTI  tllterS  dustry  field. 

offset  an  average  wage  increase  of  _!•  r*  I  I  The  ore  will  be  mined  and  ben- 

nine  per,  cent.  president  of  Brading  Brewe-  COriQQIQn  Fi©lcl  eficiated  on  a  contract  basis  by  one 

•  —  ■  '■  of  the  largest  American  specialist 
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Robert  Mitchell  U.S.  Working  Capital  Improves  Grain  Exports 
Head  Optimistic  To  $86.5  Billions  End  Of  ^52  Cut  By  Strike 


Pretidcnl’  St.  C.  Holland  i  Corporate  net  working  capital  I  Of  the  $9  6  billion  provided 

T  II  A  I  AA  A’  I  continued  to  increase  during  1952  by  external  sources.  $3.0  billion  was 

Telll  Annual  Meeting  ue-|and  at  the  end  of  the  year  was  from  new  stock  kssues.  $5.3  billior. 

fence  Work  Should  Con- billion  according  from  new  bond  issues  and  $1,3  bil- 

jto  the  latest  quarterly  report  made  lion  from  other  long-term  debt, 
tinue  [public  by  the  Securities  and  Ex-,  Outside  Financing  Up 

■  I  change  Commission.  Corporations  rnnfini.iniT  ih..  cinno  loso 


Estimate  Cost  Te  Date 'Of 
Over  $5  Million  From  Paci¬ 
fic  Coast  Grain  Handitri 
Walkout 


itieup  continues  indefinitely.  Wages 
arc  the  cause  of  the  dispute,  the 
grain  handlers  demanding  more 
than  the  grain  companies  will  pay. 
'  The  lass  is  being  felt  in  Alberta 


5  Mines  Planned 


In  a  letter  accompanying  the  Austfn  has  been  Public  Re”atioms  Announcement  is  made  of  purchase  l^a'^or^^ron  orrorod^ucers^IT  there's 

report.  M.  S.  Fotheringham,  presi-  Director  of  the  Dominion  Brewers  Vanadium-Alloys  Steel  Canada  As  rresuVof  this  Enge^^^^ 
dent,  summarizes  plans  for  the  Association,  Ottawa,  national  trade on  favorable  terms,  of  a  steel  7tal  Josts  of  getting  the  orooerties 
series  of  five  mines  which  cons-  organization  of  the  brewing  in- 1  P'®"‘  '"feuding  equipment  at  Lon-  Pnfo  Droduction  wm  be  held'^to'  a 
titute  the  present  program  leading  dustry  in  Canada.  "  being  Pre-  minimum  asThe  Canadian  ^ 

^  full  development  of  the  Steep  For  the  past  two  years  he  has  to  produce  high  speed,  cold  vvni  avoid  the  huge  expenditures 

Rock  range.  These  five,  he  esti-  been  Canadian  vice-president  of  ®nd  hot  work  die  steels,  asTaouired  for  the  eleetde 

mates,  can  produce  at_ a  combined  the  Public  Relations  Society  of  7®“  as  other  specialty  steels  in  an^rock  shovels  drag  lines  Euclid 
rate  of  at  least  8.500,000  tons  America,  the  ranking  professionals ®j'°ns  forms  such  as  bars,  forgings,  -ock  trucks  Dart  hauling  ’  trucks 

annually.  [society  in  North  America  for  pub-  ®"4  centreless  ground  steel.  blasting  drills  liouid  oxygen  p^^ 

Two  new  mines,  the  Errington j lie  relations  executives,  and  hasL.^ben  in  operation,  the  produc-  Ding  magnetic  concentrators  and 
No.  1  underground  and  the  Hogarth  also  been  active  in  community  ser-l**''®.  capacity  of  the  plant  is  ex-  beneficiation  plant  which  constitute 
open  pit,  come  into  prodyction  dur-  Lice  work.  ^ake  an  important  con-  E  a  large  share  of  capUal  Zl 

ing  the  19,53  shipping  season,  he  I - ^ - ’I ‘b®  Peace  time  avVooeToit  iron  ore  mini^^ 

states.  The  former  will  in  due  says  that  existence  of  high-grade  production  potential  of  Canada  but  Mr  states  that  nnlv^the 

course  replace  the  Errington  open  ore  deposits  in  the  area  for  a  also  to  the  defence  production  of  American  ma-keting  rights 

pit  from  which  all  Steep  Rock  length  of  approximately  8.000  feet  the  country.  North  American  nia.keting  r^ 

production  to  date  has  come  in-  has  now  been  established  and  that  The  plant  is  located  on  a  site  of  AccrtAiesw  inn  yrinw  nt  iKo  fart 
eluding  the  19,52  output  of  1.274.3.56  j  these  “should  support  high-volume  approximately  8'/4  acres  in  the  in-  I,  j" 

tons.  !  production  for  the  full  term  of  the  dustrial  zone  of  the  city  of  Lon-  l^r  thP 

President  Fotheringham  reveals  99-vear  lease."  [don,  has  a  floor  space  of  60.000  ‘".‘®uf:^  'be  rc- 

that  two  mines  are  now  planned  From  Steep  Rock’s  own  opera-  SQuare  feet,  and  is  served  by  both  tr,  Ur,» 
by  Steep  Rock,  a  second  under-  tions.  President  Fotheringham  ex-  the  C.N.R.  and  C.P.R.  Jn .1*"^  r'in.E 

ground  mine  on  the  Errington  ore-  pects  maximum  output  in  1953  of  Company  Ls  a  su'bsidiary  of  'Vana-  L?"ap.*a"  ®J”®/.^.'?‘‘ 

body  and  an  open  pit  on  the  “G”  1.500.000  tons  as  the  new  mines  are !  dium-Alloys  Steel  Co.,  of  Latrobe.  ®'®® 
ore  zone  which  lies  between  the  gradually  brought  into  production.  i  Pennsylvania,  which  is  one  of  the  I 

Errington  and  Hogarth  Mines.  Thereafter,  for  1954,  19.55  and  1956,  most  successful  and  leading  tool  f  ,1 

All  three  ore-bodies,  with  a  com-  annual  production  is  estimated  at  steel  companies  in  the  United 

bined  length  of  some  13,000  feet.  two.  three  and  million  tons  State.s.  with  long  experience  which  Cleveland  group  will  purcha.se  a 

are  located  in  the  middle  arm  of  respectively.  is  now  to  be  made  available  to  the 

Steep  Rock  Lake,  he  notes,  and  Exploration  of  the  south-east  arm  Canadian  company.  The  parent  I'v^ano  Lanaaian  Stock 

can  be  operated  to  best  advantage  of  Steep  Rock  Lake,  three  miles  in  company  will  also  make  available  r.xcnange. 

as  an  integrated  group  of  mines,  length,  is  planned  for  this  coming  to  the  Canadian  subsidiary  all  de-  ToumisrrTnv  np  rAM&n* 
"Together,  they  are  adequate  to  summer,  he  reports.  Geologically,  velopments  made  by  its  Metallur-  Torrington.  Conn.— The  Torrington 
support  a  production  rate  of  5.500,-  it  is  similar  to  the  proven  ore-  gical  and  Research  Departments.  Manufacturing  co.  has  announced  the 

000  tons  annually  for  many  years,”  bearing  areas  of  the  range  and  it  The  Canadian  company  will  also  appointment  of  Harold  F.  Sunfield 

he  reports.  is  believed  that  exploration  of  the  be  allocated  all  of  the  existing  mar- 

Fifth  mine  on  the  li.st  will  be  the  zone  will  reveal  additional  ore|ket  in  Canada  presently  being  conn^ticut  firm’*  whol^ 

Caland  Mine  of  Inland  Steel.  Com-; bodies  of  substantial  proportio'n.  served  by  the  parent  company.  adian  subsidiaw.  The  Torrington 
menting  on  Inland’s  entry  into  Additional  exploration  will  con-  It  is  understod  that  the  parent  Manufacturing  Company  of  Canada, 
Canada.  President  Fotheringham  tinue  in  the  west  arm  of  the  lake,  company  has  made  a  substantial  ‘'‘-Si,’,®,. 

- - - -jeash  inve.stment  in  its  Canadian 

I  subsidiary^  Associate.^  of  Hartford,  Conn. 


-  U  Continuing  the  trend  since  19,50  (Special  to  The  FlnancUI  Tlintg) 

Suggesting  at  the  annual  meeting  had  $4.()  billion  more  of  net  work-  corporation/ have  been  rel/ng  in-  Vancouver.— Export  of  Canadian 

in  Montreal  of  the  Robert  Mitchell  mg  capital  at  the  end  of  last  year,p^pPj.j^  ,  external  sources  to  prairie  wheat  to  t^  markets  of  the 

Co.  Ltd.* that  shareholders  might  be  th^an  at  the  beginning  of  the  year,|fj  ^  ^  j  "  pansion  In  1950  exi  world  has  been  seriously  inter- 
fearful  of  the  effects  on  company’s  abou  he  same  mcrease  os  in  onlv  17  per-  rupted  by  a  strike  of  grain  hand- 

operations  of  a  possible  .slow-down  |  The  .ate  of  growth  in  952  ref,^  their  needs.  This  increased !  lors  at  this  port,  resulting  in  the 

in  defence  production  as  a  result  ofjan  increa.<ie  of  $9.0  billion  in  cur-;^^  3^  perecent  in  1951  and  36  per-  •'Stoppage  of  all  loading  at  the  sev- 

current  peace  negotiations,  .St.  Clair  rent  a.^sets  and  a  partly  offsetting ; ,g32  ^  jcral  elevators  in  Vancouver  and 

C.  Holland,  president,  pointed  out!  increase  in  current  liabilities  of  Mining  Utiiities  Down  I  New  Westminster, 

that  much  of  company’s  operations  $5.0  billion,  ,  during  1952.  manufacturing  corp-|  For  sevaral  weeks  many  deep- 

are  connected  with  Canada  s  radai  Rereivables  Up  loiation.s  accounted  for  three-fourths  .cea  ships  have  been  at  anchor  in 

screen  and  aircraft  production  and  The  increase  in  current  asset^jof  the  increase  in  net  working  ca-  Burrard  Inlet  awaiting  the  end  of 

i •'’''Sely  hue  to  anipital.  Manufacturing  working  capi-  the  costlv  deadlock  when  they  may 
period  than  most  other  defence  ma-, expansion  of  receivables  whereas nal  amounted  to  $.54.6  billion,  an|be  able  to  take  their  turn  at  th« 
K  inventory  growth  accounted  [increase  of  $3.1  billion  over  the '  elevators  and  take  on  grain  car- 

Admitting  that  paits  required  by  for  a  large  part  of  the  increase.  At|  beginning  of  the  vear.  Trade  corp-  goes  for  overseas,  notably  Japan. 

^ri"'®  ®"''  corporate  receiv-  orations  showed  an  increa.se  of  !  India,  the  United  Kingdom  and 

quirements  accounted  for  a  consid- Ubles  amounted  to  $66.4  billion,  an  |  about  $800  million  and  accounted  I  Europe. 

Compared  [  for  the  next  largest  aggregate  at|  Shipping  men  claim  that  the 

ness,  Mr  Holland  stated  ^that  IJje^to  a  $4  9  billion  increase  in  1951.  the  year-end,  $21.7  billion.  Rail-l.strike  has  already  cost  the  grain 
mciCorporate  inventories  at  the  end  ,oads,  other  transportation,  com-itrarie  more  than  $5,000,000,  and  the 
amounted  to  $62.7  billion, , munication  and  the  miscellaneous  delay  to  shipping  and  in  delivery 
|a‘’®^‘  ‘*’®  ®ame  as  at  the  beginning  I  groups  all  showed  small  increases  of  the  cargoes  is  incalculable, 
believe  that  it  would  be  continued  of  the  year.  This  compares  with  a;  in  working  capital  over  the  vear'  The  Canadian  government  hax 

tor  some  lime.  ,$10.0  billion  expansion  of  invent-  while  mining  and  public  utilities  indicated  that  it  will  intervene 

Industnal  business  wlume  wasjories  during  1951.  Although  aggre-V-ere  the  only  groups  showing  de-  and  take  over  the  elevators  if  the 

normal  but  could  be  .stepped  uplgate  inventories  changed  little  ovencllnes.  itieup  continues  indefinitely.  Wages 

later  in  the  year,  meeting  was  told. i jast  year  it  should  be  noted  that:  _ _ _ _ _ _  are  the  cause  of  the  dispute,  the 

Orders  are  now  being  issued  by  [there  was  an  increa.se  of  abouti  t  .  arain  handlers  demantfing  more 

rati  car  builders  to  implement  the  jj  3  billion  by  manufacturers.  al-|**'  tarnings  than  the  grain  companies  will  pav. 

considerable  volume  of  new  ^uip- 1 mo,,t  entirely  offset  by  a  decline  Howord  Smith  Lower  ’  The  lass  is  being  felt  in  Alberta 

ment  being  bought  by  both  Cana-  trade  inventories.  [  jj-pj  earnings  of  Howard  Smith  Saskatchewan  as  well  a.s  in 

dian  railways  and  tha  the  com-  Quick  Ratio  Steady  i  Paper  Mmf  Ltd  aft^  taxes^^^  ^  b«’«use  the  flow  of 

rupplyin7Thl‘'necess7?‘‘^Sln4^  I*'  corporations  Increa.sed  before  depreciation  and  depletion  fai"  backs  up  acrass  the  Ro^ie.s 

caEtu/gs  and  7rm/Tnss  “  ‘beir  holdings  of  cash  by  $1.4  bil- ,  allowance,  for  the  fir.st  quarter  of  ‘b®  !>"  "nK'n- .More 

car  lutings  ano  irimmings.  reduced  their  holdings  of  this  year  were  7.3  per  cent  lower  ‘ban  .300  cars  loaded  with  gram  are 

u  ^  U.S,  Government  securities  by  about  I  than  for  the  corresponding  period  ‘be  Vancouver  yards  and 

Better  Tear  deen  $.300  million.  At  the  end  of  the,ot  la.st  year.  E.  Howard  Smith,  "’bpat-ladcn  cars  are  .strung  out 

P  U  I  -  i  year  corporate  cash  holdings |  president,  told  shareholders  at  an-  a  thousand  miles  of  track 

■  or  ■  OniVlOnS  LiO*  amounted  to  $31.0  billion  while  Inual  meeting  of  comoany  this ,  here  and  Regina. 

Mills  of  Penmans  Limited  are  holdings  of  U.S.  .Government  secur-  week.  Decline  in  earnings,  he  said.  *  Vancouver  srain  trade  is  narticu- 

joperating  at  a  higher  rate  than  ities  amounted  to  $21.0  billion.  Des-  was  accounted  for  by  the  difference  i resentful  b^ause  'while  th®ir 

at  this  time  last  year,  shareholders  pRo  the  $1,1  billion  increase  in  19,52|in  U.S.  exchange  rates,  the  com-;P”''‘  paraly^fo  by  the  strike 
Iwere  informed  at  annual  meeting  in  corporate  liquid  funds  in  theselpany  netting  a  profit  of  $46,000  on|yain  ls  flowing  without  interrup- 

by  B.  K.  Gunn,  general  manager,  j  two  forms,  corporate  liquidity  has  [exchange  in  the  year  ago  quarter  irom  me  L,aKe  ports, _ 

A  “reasonably  satisfactory”  year!  remained  at  approximately  the  [and  a  loss  of  $128,000  this  year.  I  eluded  George  W.  Bourke,  presi- 

is  in  prospect,  he  said.  1®®^®  '®''®'®  a®  'a’®‘  y®?®'  Cash  and  board  of  directors  was  re-|dent  of  the  Sun  Life  Assurance  Co. 

At  the  meeting  both  the  general  [U.S.  Government  securities  amount- ,  addition  of  Edgar  j  of  Canada,  who  was  appointed  to 

manager  and  Arch  F.  Bailie,  em- to  54  percent  of  current  Iiabili-|Q  Burton.  C  B.E.,  president  of  [the  board  in  February  to  take  the 
phasized  that  inventories  had  been  ties  at  the  end  of  19.52,  .56  Percent  Ltd.  Tho.se  re-elected  in- 'place  of  the  late  A.  B.  Wood. 

reduced  at  the  turn  of  the  year  by  “t  mid-year  and  .55  percent  at  the  - - - 

the  resumption  of  buying  in  the  beginning  of  the  year.  While  this  is|  ^ 

tXltUTO.S  AND  T.USTI.S  ,0.  OV,.  H.l.  A  CIHTU,.’ 

year  had  dropped  below  the  same !-^till  above  the  45  percent  pievail- 
period  of  1952,  mainly  because  of  if?  'n  the  pre-war  period. 

the  absence  of  a  large  government!  T®*®.®  ®“"'n  [  IT**'  I  V  m  m 

contract  on  which  the  company  had  I  Oti  the  liability  side,  notes  and  ■  I  M  V  AC  TKf  All  VC 

'been  working  a  year  ago.  Total  accounts  payable  increased  $5.9  \\  ^ ’*^6^  W&iii  t  ■■i  V  CD  HUCMH® 

jsales  in  1952  were  below  those  oflbiHion  during  the  year  to  a  level; 

1951.  of  $61,4  billion  at  the  year-end.  :  :1\  _  ^  jA  J  ¥  * 

!  Mr.  Gunn  told  the  meeting  that  Federal  income  tax  liabilities  lit  ilHfi  LPlSlIfA 

the  company  still  faced  the  prob- 1  amounted  to  $16,8  billion  at  the  i 

lem  of  a  continuing  rise  in  costs  lend  of  19.52.  a  2,9_  billion  decline  1 

which  could  not  be  recovered  by!‘''om  the  end  of  1951,  reflecting  the  jf  ^  • 

higher  prices.  On  the  contrary.  boc> me  m  profiLs.  and  the  lower  fcUrt 

prices  had  had  to  be  cut  to  meet  incidence  of  the  excess  profits  tax.  ^ 

hosiery  and  underwear  imports  0‘her  current  liabilities  were  up  let  us  take  over  your' Investment 

from  the  U.S.  and  Europe,  sold  in  ®  billion  to  $18.7  billion  at  the  j  wnrr:»t  W»  shall  h*  nlnd  •vnlnln  ^  ^  V 

Canada  at  prices  “below  our  cost  I  end  of  the  year.  |  worries.  We  shall  be  glod  to  exploin  ^  ght  I 

of  production.”  He  feared  this  prob-  Expansion  Financed  by  Earningr,  how  we  con  provide  many  valuable  ^ 

lem  would  persist  as  long  as  low  j  As  for  the  other  iterns  affecting  services  in  the  handling  of  your 

laws"*  were  por/bangef '‘'^'""’'""iin'Sforto'lhi  ^$4*1!' bUlion  cx-'  mortgoges  ond  real  estote; 

_ ^ _ _  ipansion  of  working  capital  corp- 

Between  1938  and  1952  the  value;  "rations  inve.‘=ted  $22.4  billion  in  .j.  jj  j.  7 

of  cheques  cashed  in  Canadian  I  P'ant  and  equipment  while  invest-  beeirlcl  on 

charing  centres  rose  b.v  .305  per  ment  companies  added  net  $.500  B  A  V  A  ¥  fV1  B  ¥T  C*  W  Monogamtnt 

cent,  with  the  largest  increase  in  [million  of  corporate  securities  to  J  ^  ^  y  ^  Sankm. 

Britisli  Columbia  at  474  per  cent,  their  investment  portfolios.  To  « 

followed  by  the  Prairie  Provinces '  finance  this  $26.9  billion  of  expan-  COMPANY 

with  399  per  cent  and  the  Atlantic '  s'on  corporations  obtained  the  • 

Provinces  with  379  per  cent.  On-  major  part,  $17,3  billion,  from  in-  OFFICES  across  camada  edou  coast  to  coact 

tario  with  282  per  cent  and  (5uebac  ternal  .sources  -  retained  pro-l-  offices  ACROSS  CANADA  FROM  COAST  TO  COAST 

with  2.56  per  cent.  1  fits  and  depreciation  accruals.  1  — ....i  11  1  . .  n,.  m  — — ^ 


iXECUTORS  AND  TRUSTEES  FOR  OVER  HALF  A  CENTUIT 


Investments 
and  Leisure... 


let  us  take  over  your  Investment 
worries.  We  shall  be  glad  to  explain 
how  we  con  provide  many  valuable 
services  in  the  handling  of  your 
securities,  mortgages  and  real  estate; 


ROYAL  TRUST 

COMPANY 


Atk  hr  our 
booklol  on 
Manogomant 
Soryita. 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Canadian  Business  Index 


CANADIAN  Pacific  Express 

TRAVELLERS  CHEQUES 


a.rOlMjij^OM 


^  For  extra  pleasure  • 

\\  during  relaxing  moments, 
light  up  a  fragrant,  satisfying 
House  of  Lords  cigar. 

>  Made  from  select  Havana 
filler  and  the  finest  A 

wrapper  money  can  buy,  - 
to  give  you  unexcelled 
smoking  pleasure. 


.R**  ideal  fl'tt 

13^  far  birthdays,  anni- 
Y  veriorios,  the  holiday 
season  and  so  many 
occasions  through  the  year. 


House  OF  Lords 

CIGARS 


riNANCIAI/— D.B.S. 

'Banks  Debits  .  3  months 

'Chartered  Banks — Feb.  28 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 

Life  nsurance  Sales — 12  months, . 

DOMINION  FINANCE 

Total  Revenue — 9  m.qnths  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Production — 
Nov . .  1933-39  equals  100 

Production  and  General  Business 
Mineral  Production— 

“Golds  —  January  Ounces  ... 

•Cement — 2  Mos .  Bbls. 

•Asbesto  —  January  .  Tong 

•Coal  —  2  months  Tons  . 

Manufacturing  Production— 

Nov.  1035-39  equals  100 

Flour-  2  months  (a)  .  iBbls. 

Leather  Boots,  Shoes — 12  mths.  Pis. 

•Newsprint — 3  months  .  Tons 

Wood  pulp — 12  months . Tons 

•Fine  Paper — 2  months  . Ton.s 

•Steel  Ingot — 2  mos . Sh.  Tons 

•Pig  Iron--2  mos .  Sh,  Tons 

•Power  production — January  .  H.P 

•Auto  Sales  —  2  mo.s .  Units 

•Paint,  Varnish  Sales— January  $ 

•Crude  Oil- January  .  Bbls. 

Refined  Petroleum— 3  mos _  Bbls. 

Manufacturing  Inventories  —  Dec 
Construction  Contracts.  Ji.r.uary  .. 

■FOREIGN  TRADE— 

Total  Exports  .  January 

Total  Imports  .  January 

Total  Trade  .  January 

Total  Balance  .  January 

U.S.  Balance  .  January 

U.K.  Balance  .  January 

DOMESTIC  TRADE— D.B.S. 

•Chain  Store  Sales.  ....  12  months 
•Department  Store  Sales.  ...  2  mos. 

•Retail  Sales  .  2  mos. 

Farm  Income  .  12  months 

•Wholesale  —  Feb.  '35-39  equal  lOO 
•Rail  Carlaodings  ....  Week  Apr.  7 

Do  cum.  total  . 

PRICES— D  B.S. 

•Wholesale  Price.®,  Feb.  '35-39  eqUals  100 
Consumer  Index.  Feb.  1949  equals  100 
Ind.  Comb.  Stocks  Dec  '35-39  equal  100 
Ind.  Bond  Yields  Dec.  ‘35-3!i  equal  100 
GRAIN  STATISTICS— Bushels— D.B.S. 

•Wheat  in  Store.  Apr.  1  (bushels).. 
•EMPLOYMENT— D.B.S.—  Feb.  1st— 

General  Index  . 

RAILWAYS  EARNINGS 
•C.N.R. — January : — 


H'' 

>  m 


r: 


GOLD  STRIPE  •  CORONA  DE  lUXE 
PETIT  CORONAS  •  HUES  •  QUEENS  •  PANETEIAS 


THE  ROYAL  BANK  OF  CANA'DlA 


The  Royal  Bank  of  Canada  has  two  well 
established  oflSces  in  London.  City  Branch 
lies  in  the  heart  of  the  financial  district 
opposite  the  Bank  of  England.  Our  West 
End  Branch  is  next  to  Canada  House, 


just  off  Trafalgar  Squar^Here'you'ma^  5 
conduct  your  banking  *  business  1  hi  ^ 
familiar  Canadian  atmosphere,  and  find 
friendly  "extramural”  services  to  mak« 
your  visit  more  profitable  and  enjoyableij 


la)  Crop  Year. 


la)  Crop 
•-1953-52. 


2  London  Offices — 6  I/tTHBUiiT,  F.C.2 — 2  Cockspitr  St.,  S.W.l^ 
Offices  in  Paris  and  Nrw  York — Over  77.5  branches  in  Canada  and  abroad 
A  wti  t  xrrrH  S  2,  d/".5,  OOfI,  000 


llie  Hnanciallfmes 


ESTABLISHED  1912 


domination  by  the  government  of  the  day. 
That  some  of  these  independent  souls  ac¬ 
cepted  the  call  to  the  Senate  speaks  well  for 
their  public  spirit — and  possibly,  also,  for 


Pubiishrd  fverr  Friflav  at  41(1  St.  Nirhojaa  strm,  j  Optimism  that  a  change  might  come  lOIIOId 

Montreal,  bv  The  Financial  Timfs  Piibli-ihin*  ro.  l.td.  I 

Seeretarv,  John  n.  Hoce.  B.Sc..  C.A.  Authorized  as  their  time. 

Second  Class  Mail.  Post  Office  Department.  Ottawa.  ^y'hen  the  qucstion  of  Senate  reform  was  gy  I, 

K.  c.  ERTL . President  and  Man.-Editor  i^pinjr  debated  in  the  Uppcr  House  some  time  u  .  I  -  i, 

w.  TYSOV . apo  Senators  sugge.sted  that  it  might  **  I 

A.  R.  w.  . .  ^psirable  for  the  Senate  to  suggest  for  a  merger  of  the  British  West  United  Kingdom 


Are  We  Developing  a  Crop  Of 
Imperialists  in  Canada? 


are  intangible  benefits,  such  as 
,  •  ■  tbe  spread  of  international  under- 

£Qft:OPlftl  1^01*11111  standing  and  goodwill,  which  are 

equally  important.  Nevertheless,  we 
think  One  Or  tWO  COmmentS  Can 
irirTTirFiME'isTi*  usefully  be  made  about  the  trend 
A,  .MeUiSf"  ™  ‘■r  “FIW 


By  E.  C.  ERTU 

The  drum  is  now  being  beaten  I  island.s,  in  com^ietition  with  tbe|for  quite  a  long  time  now  to  the 


tion:  What  is  the  proper  age  for  . 
retirement?  We  now  have  the  find- 


ings  of  a  study  conducted  at  Col- 

for  quite  a  long  time  now  to  the  umbia  University’s  Teachers  Col-  cai^i^e^!  Th?s  mSy  m”e"an 

British  Navy.  To  whom  are  we  workers^often^  loo^"^^rwa*rd  ”0  "e-  visitors  had  less  money  to 

going  to  entrust  the  defence — and  tiring  from  his  job,  while  the  older  spew’d,  on  the  average.  But  it  may 


TORONTo'oFFicE:  40fi  Rov.ii  Bank  Bldg..  8  King  Street  1  have  to  prcccde  chaugcs  iti  the  Senate  which 
East:  Telephone  EMpire  8-n350.  |  would  givC  tO  that  aUgUSt  body  the  pOW’erS 

VANCOUVER  OFFICE:  R.  M.  Williams.  19:,n  Robson  St.,  ,  .,  have 

Vancouver,  B.C..  Telephone  P.YcKic  «0«2.  iriat  It  011^01  to  llrt\ e. 

LONDON.  ENtJ.:  B.S  Bishopsgate,  E.C.  2;  Davies  *  Co., - 

PARIS,  FR.YNCE:  28  Rue  Richelieu,  Paris  1,  E'rance.  Time  For  Tougher  Trade  Policy 

NEW  Y’ORK:  111  Broadway,  R.  S.  Farley,  Representative.  ^ 


have  to  precede  chances  in  the  Senate  which  What  won  people  tnmK  oi  nexi.^  ^  more  unwieldy.  jusivu  n.  tion’  of  retirement,  while  the  old-  I*®  wno  cater  to  tne 

Ih'at  a"u.uat  body  the  power,  ».v,  wb,.  .b.r  r«„dj  In  o,  — -to’:..:,'  "  rSX’  /ITSVZ  S'?. 

that  it  ritlght  to  have.  a.s  a  trade  impa.sse.  Is  there  any-|living  is  vast.  Those  at  least  who,  ,j  .  v,  end  of  the  road.  The  increase  in  Canadian  tourist 

_ —  hiivind  I  when  they  visit  the  island  colonies,  i  The  Columbia  study,  however,  spending  abroad  went  largely  to 

,  V  I  1%  thing  to  .stop  us  now  from  Duyingj  thAmsciue.  to  the  I selling  calico,  foMified,  finds  that  cultural,  economic,  psy-  the  United  Stated,  and  was  due  in 

Time  For  Toughor  Trsdo  Policy  We.st  indies  fruit?  Are  we  short  of{  -nnma  nr  fhA  ffcivprnor’s  man  flour  and  cedar  shingles.  I social  reasons  lie  part,  no  doubt,  to  the  final  aboli- 

•s  »  club  rooms  or  the  governors  man  i  •  ,u  »  c-  behind  the  deep  resistance  to  re-  tion  of  Canadian  exchange  con- 

**  A**aw.a  rum?  Will  it  be  easier  to  get  to  the  know  just  how  vast  that  gulf  *■''  “  ’riany  <-ana-|f,rement  felt  by  older  workers  ap-|trols  and  the  rise  in  value  of  the 

MT  unawa  ^  |.^  Canadianldian*  keep  falling  for  the  gag  'hatjP-^oaching  retirement  ^ 

Members  of  the  Canadian  As.sociation  of  tl^glstandard  of  living  and  that  of  the/»’'"«\;"“®\ /"-jthe  individual  spending  hut  Te 

Textile  Colouri.sts  and  Chemists,  at  the  v.-,,,  n,!  i  broad  mass  of  the  islanders.  jslaad  of  applying  themselves  to  the | express -his  creative  interests,  make  would  guess  that  a  considerable  por- 

annml  meetinff  of  that  bodv  during  the  past]  ”  inability  or  Bri-j  .  .  j  job  ot  making  that  Which  they  have | a  contribution  to  society  and  achieve  tion  of  it  went  not  for  travelling 


Devoted  to  the  interests  of  the  inve.tt- 

iZvce'of  ^  Members  of  the  Canadian  Association  of  tl^plstandard  of  living  and  that 

itabilitv  of  ji^wnce,  thr  prof^perity  of  ,  Textile  Colourists  and  Chemists,  at  the  inability  of  Bri-I broad  mass  of  the  islanders. 

incivstry  avd  the  development  of  our  ;  annual  meeting  of  that  body  dunnj?  the  past  ao  P  rprtainlv  wo  would  not 


industry 
resou  rces. 


Time  For  Tougher  Trade  Policy 
At  Ottawa 


thing  to  stop  us  now  from  buyingj’ 
West  Indies  fruit?  Are  we  short  ofj* 


MONTREAL,  FRID.W,  APRIL  24,  19.5.3 

Are  The  Stockateers  Still 
Stockateering? 


;  annual  meeiing  oi  mat  uiKiy  uLiiiii>4  uit:  paoL  .  Certainly  wo  would  not  stand/  . . 

j  week,  were  warned  that  the  textile  industry  tish  We.st  Indians  to  buy  exten-j^^^  ^  existing  be-i®  better. 

I  is  faced  with  a  .serious  situation.  Its  well-  sively  from  Canada  are  ”’C"Uoned|  ..arim.c  c^rtinn.  nf  thpi  ❖ 


l.s  lauetl  vvilfl  a  .^UIU)U^  .Mi-liam.ii.  1  v.-v  wen-  siveiy  A.UIII  o.c  - - AU-  variniie  aertinne  nf  the  V  V  V  V  „  -•-•■■e.  -■a  v,v/A,A..iy.o  ^  lu^iier  piive.  lu  me  exieni  tnai 

Win,:,  it  wa,  pointed  out,  i,  threatened  on  a.  , or  .  new  Coo- ^  ■?!  Xllll” 


status  in  the  community.  Work  to  |  expenses  or  tourist  mementoes  but 
these  people  is  more  than  a  means' for  goods  available  in  Canada  —  at 
of  earning,  a  living  the  Columbia  I  a  higher  price.  To  the  extent  that 
study  discovers;  it  is  a  way  of  life,  this  is  true  it  is.  surely,  an  incen- 


the  one  hand  by  unrea.sonable  wage  demands  federation,  will  that  improve  our 
on  the  part  of  unions  and  on  the  other  wiu  tt  better 


„o,„  '"^doo,  by  ..,y  o.  .yin.  C.ood.  t SJj fo’^^nTJ:! 


,  j  •  r  w  c+o+ror,  trade  position?  Will  it  be  better  Canada  since  the  days  before  the  gather  as  a  nation  and  as  a  poll-  could  tell  us  the  attitude  toward  phoenix 

by  dumping  from  United  States  producers,  ...e  .wav  from  the  United  Rowell  Sirois  Report  has  been Ipcal  economy  There  are  deep  pro-! ''etirement  of  those  workers  who 

made  possible  by  the  “over-generous”  cus-  for  us  to  take  away  from  the  united  f  .Hp  L,  P  °  |are  about  halfway  through  their 

toms  laws  of  the  Canadian  government.  iKingdom  another  one  of  her  I..  11  .MB 


A  1  J  .  b  ,1  ..;w,r  v,-blpb  TVio  I  rvAA  4.U  .  .y  to  .nAxfVi-’wn’  J  A  A  federal  government  has  thought  in  east  and  west  and  the  central  pro-lthe  middle  distance.  Perhaps  this 

A  'VPPk  does  not  go  by  dining  |  Ottawa  may  argue  that  there  l.s  noth.ng  it  t^ral  markets?  Does  one  detect  equalising,  to  some  extent,  vinces;  there  are  empty  spaces  yet’2?°PP  19“  is  thinking  not  alone 

Financial  Times  does  not  receive  letters  from  do  about  the  labour  situation;  which,  ......  i  i  *  py  p  nf  ,t=  T,iap«  m  tbp  onry,m„r,.t„  k„i 


J-inancia  i imes  aoes  not  recen e  u-Liei .b  nmu  can  no  aoouc  tne  laoour  siiuaiion  wniun,  .  .  ..„.inenfai  imnerialism  in  .b«  Rp  ,  ..  ^  u-  •  .  oi  its  piace  m  me  community  out 

American  subscribers  who  want  to  know  ,  oftpr  all  comes  under  nrovincial  iurisdiction.  continental  imperialism  in  the  more  obvious  inequalities  be-|t„  be  filled  which  are  crying  for, also  of  its  attitude  toward  the  job. 

,  .  ,  ,  '  ‘  ,  ,  ■  ;rn  o«fmpnt  TVip  mu  •  u  yJl+Ui’wn-  if  PQw  yin  ahniit  frantic  drive  for  new  head-|tween  the  wealthier  and  the  poorer  the  feet  of  people  to  tread  upon,  Perhaps  when  retirement  ulti- 

what  has  happened  to  their  inxestment.  the  I  There  IS,  however,  something  it  can  do  about  n' sections  of  this  country  Ub»n,  .ws  oTp  L,ppt  nf  w.pn  tn  f®*' ‘his  group  it  will 

letters  come  from  all  over,  from  Illinois,  t^p  alleged  U.S.  dumping.  The  textile  Indus-  lines,  new  jumpings  off  into  all  •  jthem  and  the  sweat  f  men  to.he  content  or  discontent,  satisfac- 

Missouri.  Ohio  and  other  areas  of  the  United  !  try  is  not  the  only  one  in  the  country  which  directions?  Are  we  going  to  plan  a  big  boon-jcndow  them  with  fruitfulness.  ,Uon 


OividtiMk  COMPOUNDED  CoiitimMlIy 
5?*%  Dividend  liKomt  in  1952.... 


States.  They  usually  deal  with  mining  or  oil  '  found  room  for  complaint  on  this  .score, 
promotions  and.  as  a  rule,  they  cover  about  in  this  issue  of  The  Financial  Times  refer- 
the  same  narrow  group  of  stocks.  pnee  is  made  to  the  remarks  of  W.  F".  Hold-  ^ 

This,  of  course,  makes  it  very  easy  in-  ^  injr,  president  of  Ueneral  Steel  Wares,  Ltd., 
deed  to  know  the  name  of  the  offending  ,  at  the  annual  meeting  of  that  company  in  ...  - 


lines,  new  jumpings  off  into  all! sections  of  this  country.  jthem  and  the  sweat  of  men  toiS;"<^iytenrV°dis‘contfT  ^ 

h  directions’*  ■^''®  SoioR  to  Plan  a  big  boon-  endow  them  with  fruitfulness.  ition  or  disillusionment  with  its! 

,  'doggie,  to  enlarge  confederation.  We  must  yet  learn-  to  know  that  will  determine  whether} 

Fither  the  West  Indies  have  a  ,.,..  u.-'y-j  j  .  ,ai  these  people  want  to  stay  on  the  i 

^  £,uner  me  west  inaies  im  deputations  to  see  what  is, Canada,  and  not  merely  to  knoW|jpb  —New  York  Times.’ 

trade  problem  or  they  do  not  have  ^gg^ed  (according  to  our  standards i her  as  a  group  of  economic  areas,  -  : 

a  trade  problem.  If  they  have  one.  thinking)  and  then  to  spread! too  booming  here,  too  frustrated}  _  'TOURIST  SPENDING  j 

and  If  we  a.ssume  that  only  a  union  subsistence  payments!  el.sewhere,  the  whole  balanced ; Canadian*'  ^tourists ^*'^spent  ^  m*oi^  ! 


ntrrii  lu  niHiw  tne  iirtiiic  annual  ineeiinK  ux  tnat  eiimuitnv  «««  u  fr*r  thnm  .  jmlsic 

hnu.«3e.s;  even  where  .sub.scriber.«.  do  not  men-}  the  cour.<3e  of  which  he  pointed  to  the  "^n’Tn  bridge  t^^  in"  Canada 

tion  the  name  of  the  firm,  or  the  detail.^  ;  effects  of  U.S.  dumping  on  the  operations''^  record  ‘®  “’®  ‘h®®-  '®s‘  ‘h®  P®®''®'-  P^^s  become  Pol.-i;,Pg„„„^  dfficU  firsMn  our  hiSj 

of  the  conversation  over  the  telephone  from  }  of  the  organization.  I  •  .r.  a  n  »  uHn/'®'®’  Carib^an  as  if  tically  unmanageable.  |wa.s  $6  millions.  The  1952  deficit! 

Toronto.  The  gimmicks  employed  appear  to  ;  jf  the  United  States  had  clean  hands  in  the  o  ar  g  p  j^e  were  a  country  of  seventy  five  ‘There  may  be  some  sort  of  aioryjwas 

he  always  about  the  .same.  With  a  few  new  niatter  of  living  up  to  international  agree 


Hast  forever. 


milli®n  taxpayers  ®ut  to  remake  in  adding  real  estate:  the  pr®m®-  Th®f/g'’t^®,f®t 

wrinkles  added.  One  is  to  bill  a  man  for  more  nients  there  might  be  some  excuse  for  the!  Certainly,  the  more  important  the  world  in  spite  of  itself?  tional  genius  would  undoubtedly  foreign  visitors  in  Canada  remained 

stock  than  he  has  ordered,  with  the  advice  :  laissez  faire  customs  policy  of  Ottawa.  Such,  [dollar  gap,  that  between  Canada  ^  ^  ^  make  a  good  thing  out  of  ^‘"ding  relatively  .stable_^^^^ 

that  ho  can  pay  the  rest  as  soon  as  he  |  however,  is  not  the  case.  Canada  as  well  and  the  United  Kingdom,  should  •  »  t  a  tb  t  Iv  '  eleventh  province’  somewhere  rniiUons  last  I 

has  “got  some  money  together.”  as  other  countries  have  had  rea.son  to  Com-lnot  be  expected  to  be  bridged  by  -^''e  "’e  going  to  ao  mat  merely  in  the  ocean.  The  indolent  year.  ! 

If,  after  the  sale,  some  clever  manipiilat-  :  plain  about  the  barriers  set  up  by  U.S.  cus-jlaking  away  from  the  United  King-|®®®ause  we  want  to  sell  a  few  more  popyjationj,  undoubtedly  would  also'  We  are  not  K®‘".f  ‘® ‘hat  j 
ing  should  raise  the  stock  price,  the  client;  toms  aflthorities  to  the  entry  of  different}dom  the  market  for  manufactured|h"l‘s  "f  calico,  a  few  more  barrels, ^old  quickly  that  a  good  thing !n,easured  only  in  terms  of  dollar^! 
gets  another  call,  either  to  reload  him  or  pi-oHnct.s  into  the  market  to  the  south  of  us.  I  products  that  she  has  built  up  in;®t  'fortified)  flour,  a  few  more  ^gn  be  made  out  of  if.  jon  the  contrary,  wc  think  there' 


ing  should  raise  the  stock  price,  the  client  foms  aflthorities  to  the  entry  of  different'dom  the  market  for  manufactured!®"”®  raiico,  a  tew  more  oarreiS  j^p  quickly  that  a  good  thing}, 
gets  another  call,  either  to  reload  him  or  '  products  into  the  market  to  the  south  of  im.lproducts  that  she  has  built  up  in}®^  'fortified)  flour,  a  few  more  pgn  be  made  out  of  if.  j( 

to  prevent  him  from  taking  a  profit,  p'or- j  Itisall  veryfineforfederalauthoritiesto  tho.se  islands  over  the  pa.st  three, RU.  cedar  sfliingles?  j  ^ut  fourteen  million  Canadians!' 

tunately  some  people  have  smartened  up  a  }  themselves  on  the  back  for  their  honour-  centurie.s.  Or  are  we  thinking  of|  assume  cither  a  peaceful, hardly  be  expected  to  bestowJ 

bit.  Where  they  used  to  write  in  only  telling  |  f,i)]e  observance  of  trade  agreements;  butis'Jvh  considerations  only  when  world  in  which  trade  willj^j^p  benefits  of  their  economy,  in  J 
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what  has  happened,  they  now  write  in  to  ;  15.  worth  noting  that  the  law  of  contracts  sound.s  nice  —  and  we  cannot  beT‘®®'"‘®*'  peace  will  be  reason-;jbe  modern  spirit  of  equalitarian- 

tcll  us  how  it  has  happened— statements  |  ppovide.s  that  a  contract  is  voided  if  its  terms  held  to  them?  ably  as.«iured,  or  we  assume  a  world  to  the  millions  whose  chief  I 

made,  dates  of  phone  calls,  etc.  This  makes  not  lived  up  to  by  either  of  the  contract-  want  to  sell  more  cot-  J^n^oirlTXn  "^1  ’ 

It  a  lot  easier,  of  (•our.->e.  to  pm  a  man  to  his  jnjr  parties.  It  .seems  that  the  time  has  come  ton  goods,  and  toasters,  and  otherl  j  ^tie  first  ^L^Trade  witHhe'  l 

own  promise.s  or  to  his  own  guilt.  for  Ottawa  to  get  tough  in  this  matter  of.  g„„ds  in  the  West  indies,  we  are'gw  j  will  resolve  itlif  in^  L 

e  are  getting  quite-a  portfolio  together;  '  trade  .i  4  4  u,  •  <  ® '  re.solve  itself  into  an  ^ould  be  formed  among  them.  “ 

The  Financial  Times  is  of  course  interested _ """  ®®PP®®®®  ‘®  ‘«1  >"  [orderly  pattern  and  the  islands  may  There  are  a  lot  of  things  Canada 

primarily  in  its  readers,  the  investors  of  .  p  i  the  Confederation.  left  to  their  own  future  can  afford.  To  start  collecting  an  I 

Canada  and  the  United  States.  Whatever  «  UOOQ  CXdmpie  111  UOVerniTieilT  Are  there  no  other  considera-:as  a  gradually  evolving  Dominion  empire  is  not  one  of  them.  Some-' 
means  are  open  to  bring  a  measure  of  justice  Pollrv  Iwithin  the  Commonwealth.  If  we  body  indicates  that  we  would  get 

to  the  victimized  clients  of  boiler  room  pro-  rUllty  ,5.  ...  jare  right  on  the  .second  a.ssumption  cheaper  oranges.  They  would  be 

motors  will  certainly  be  used.  !  Commenting  during  the  past  week  on  a  Let  us  list  a  few.  Why  should  1""'^  *'“'1  confederation,} the  dearest  oranges  any  country  J 

It  is  time,  however,  that  the  nonsense  brief  submitted  to  the  Quebec  government  ^e  gra-sp  after  an  overseas  empirel‘'’®®  ’''®  "t  course  be  preparedigver  bought.  Besides,  what  is  .stop-' 
were  stopped.  The  talk  of  reform  is  becoming  ,  by  the  Provincial  Brotherhood  of  Firefight-  _which  is  what  we  would  be  domg'‘®  '^®^®"'’  "^enseas  posse.ssionslpjng  trom  buying  moreiU 

today  a  bit  nauseating,  considering  the  num-  ers  asking  for  establishment  of  a  province-  have  not  enough  courage i '"®''®  ‘”‘‘®  of  the  goods  the  We.st  Indies  have|  — 

her  of  years  over  which  we  have  heard  it,  '  wide  pension  fund  for  firefighters  to  be  ^  up  <,ur  own  country  slogans. 

and  the  reglllaiitv  nith  vhich  ne  aie  still  i  administered  by  the  government.  Premier  ^j^h  the  consumers  and  producers  Are  we  prepared  for  it?  Are  wej  The  danger  of  American  Intc-i 

mformeii  of  illegitimate  operation  of  phone  |  Duplessis  said  that  he  questioned  whether  and  tax  payers  this  country  needs,  prepared  to  have  a  sufficient  navy  rests  growing  in  the  British  West 

and  niail  methori.s  to  get  Americans  to  help  j  the  suggestion  should  be  followed  up.  “It  ^e  who  have  not  yet  completely  of  our  own,  all  14  million  of  us.|lndies  Ls  held  forth  as  a  reason 

US  e\  e  op  (.  ana  a  S  resoiices.  ^  .  i  said,  a  good  principle  for  the  defeated  the  sectionalisms,  those  to  guard  our  “strategic  outposts,’’} for  Canadians  to  step  into  the 

Here  is  the  advice  we  are  giving  to  vie-  government  to  control  too  manv  thine.s.  be- u.., j.-,,:, . _ 4u-  _ . »  : _ !u _ . _  H  . 


own  promise.s,  or  to  his  own  guilt.  |  for  ()i 

We  are  getting  quite-a  portfolio  together;  ’  trade. 
The  Financial  Times  is  of  course  interested 
primarily  in  its  readers,  the  investors  of  h  ([ 

Canada  and  the  United  States.  Whatever  «  ^ 
means  are  open  to  bring  a  measure  of  justice 
to  the  victimized  clients  of  boiler  room  pro¬ 
moters  will  certainly  be  used.  '  Con 
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.  .  .  .  ,,  J  4  -1  !  tri  con  trill  too  rnany  things,  be-|jgalou.<!ie.8  and  dislikes  which  .spring}the  islandic  evidence  of  our  impe-|  breaefh.  Are  we  so  strong,  so  nume- 

imize  .  meiican.s.  o  ec  a  e  e  ai  S  j  cause  it  could  e\entually  lead  to  los.s  of  |up  among  us  whenever  the  going'rial  existence,  our  eleven  provinces. I rou.s,  .so  wealthy  and  so  willing  to 
rcrtaminp:  to  the  transaction.  Send  details  ,  freedom  and  I  am  m  favour  of  completeijeu,  4  bit  roush,  .conomlo.ily  w.  do  no,  .o,m  have  too  aoodL.k.  samtte  ih.l'w.  could  st^ 
_  hut  retain  orismals  -  to  the  Broker-  freedom."  i.pcakin,;  should  w,  now  uk.  on!,  record,  m  pccc  11™.  o,  crln.lit,  ,f  •  drift  o,  the  West  Indic,  to 


-r-,1  4  -i.'  e  r\  i.  ■  m  1.  1I,.  .  ...  .  .  spedR-iiix,  siiuiiin  wp  muw  letn-c  ifiija  jcvuiu,  Jii  pcaite  nine,  ui  taring  11,  u  a  anil  01  tne  West  InfllCs  tO 

Dealers  Association  of  Ontario,  Toronto,  and  It  is  refreshincr  in  thi.s  dav  and  ace  to  .u  ui  »  j  •  ,  j  I4  —  u  «  j  ,  -,1,  i.t.  •  , 

4  ■  c  -r-  /-a  •  •  T-  4.  I  ,  V,  ' "'‘J  ‘-^'ithe  problems  of  a  dozen  islands,  a  too  much  for  our  own  defence.  We  the  econom  c  colossus  of  the  United 

the  Ontario  Securities  Commission,  Toronto.  1  hear  the  head  of  anv  irovernment  auestionL  j  «  ^  j  »  v  ,  u  t-  .  ,  ^  m  me  unuea 

.  UI  J  ‘  1,  ,  .  bokci  Iiiiieiii.  qutjMiuii  fiozpn  different  races,  a  dozen  dif-  are  happy  to  have  our  hinterland  States  were  to  develop  even  after 

Keep  ns  posted  on  vour  prob  ems  and  on  the  desirabi  itv  of  government  contro  s  A  ,  *.  ,  j-.-  j  u,  i  u  j  /  j  ,  •  L  .  ,  .  «evei«p  even  aner 

.  U  4  »4  fT-u  e  41  ,  •'“y  111  gukciiiiiiein,  LUIIIXUI.S.  .rtii  traditions  and  problems  shared,  as  far  as  defence  is  con-  Confederation?  If  we  are  whv 

\\  belt  k^uccGk^s  you  There  fire  freouentlv  i  too  often  fire  such  reouests  received  enthusi-i  ^ 

„  iu  •  4  u-  u  1-  4-  ■  leque.Mh  lei-eit  eu  t;iii,riii.M  merely  because  we  do  not  .seem  1  cemed,  by  our  continental  cousins, :  don  t  we  use  that  .strength  wisely 

some  other  agencies  to  which  application  I  astica  v  bv  government  author  t  e.s-  and!,  u  ui  4  n  u  .u  '  j  u  u  u  .  .  J'  -irengm  wiseiy 

X  J  u  J  4.U  u  •  .  .  ■  rtULiiunne.>,  <iiiu,(„  hg  able  to  .sell  enough  on  thesejand  our  shore.s  have  been  entrusted, now.  Or  are  we  onlv  bluffinB"* 

for  redress  can  be  made,  if  the  obvious  ones  |  unfortunately  they  are  being  made  all  too  _ ^ ^ _ _J _ ^  piuiimg. 

do  not  provide  relief.  Stop  taking  it  on  the  often,  even  business  being  not  immune  to 

chin.  Stop  listening  to  strangers  offering  to  >  the  proclivity  for  .seeking  government  a.ssis-  O  ^  I  i*  D  I  j_ 

make  you  rich.”  tance  in  such  form  as  would,  in  the  final  DTlTdin  S  inCGnT IV6  l$LJu06l 

— -  analysis,  lead  to  a  measure  of  control. 

Government  Domination  Of  The  ™s  is  not  the  first  occasion  on  which  the  .  irmrci.v 

Quebec  premier  ha.s  set  his  face  against  "r  JOHN  KINGSLEY 

Senate  Is  Bad  paternalism.  He  was  easy  with  the  fire-  Three  notable  points  stand  out}  mated  to  be  worth  £  189  million 'in  i  but  in  a  full  year  it  should  mean  L 

Disniusinfr  nn  nmpnHmont  in  tho  I  in  the  U.K.  Budget  for  the  fiscal ,  the  current  financial  year  and  £288!a  loss  of  revenue  of  £125  million  | 

to  a  monev  bill  this  week  a  press  gallerv  I  4^“-;  has  taken  3J^  jmillion  in  a  full  one.  As  much  as  at  current  levels  of  company  pro-1 

b-  I  ’  ^  -tiT  ■  bodies  or!  three-quarters  applies  to  income  fit.s-^ax  is  levied  only  on  limited : 

corresp(.ndent  in  his  column  says:  The  gov-  interests  that  have  come  to  the  government!®""'"*'  Parliament.  First,  nol,^^^  ,^g  to Lompanie.s.  I 
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Government  Domination  Of  The 
Senate  Is  Bad 

Discussing  an  amendment  in  the  Senate 


year  to  March  31,  1954,  as  pre 
sented  to  Parliament.  First,  n( 


correspi^ndent  in  his  column  says:  The  gov-  interests  that  have  come  to  the  government!®""'"*'  '*’  First,  nol,^^  ^^g  ^^^g^  oi are  to  companie.s.  I 

ernment  s  intluence  upon  the  Senate,  when  with  suggestions  which  would  involve  govern-'®®'^ ‘®’‘®®  ®''® ''"p®®®‘‘ ^®*' P’® '‘‘■®‘!‘’®  reduced  by  sixpence  to  2s.  6d.,  ❖  ❖  ❖ 

/ ’^Ar‘PP"p  P  •  “  ment  assistance  and,  consequently,  govern- 1  since  the  war.  Secondly,  aj5s-<  7s.,  and  9s.  in  the  pound.  Thisi  The  reductions  in  taxation  arel 

ki'fb  4  4b  4  *^^''*^4  ”  P^j’*^  '"6  ment  interference.  He  is  consistently  setting  variety  of  tax  reductions  provide  will  directly  benefit  all  income  tax  probably  the  most  that  could  have 

that  the  Cabinet  wants  the  amendment  example  which  othdr  governments  might,  incentives  to  workers  and  industry  payers,  private  and  corporate.  jbeen  expected  in  view  of  the  high  ■ 
to  be  defeated  it  won  t  get  far.  Governmiint  with  ultimate  profit  to  all  concerned,  follow!  ‘°  increase  their  earnings  and  Allowances  for  dependent  rela-  rate  of  spending  which  is  necess-  I 

pressure  has  always  been  able  to  deal  with  _ _ ’  turnover  and  in  the  process  im-  tives  and  housekeepers  also  are  in-  ary  if  defence  is  to  be  strong  and  p  ' 

Senate  rebellions  in  the  past.  y  1C  M  AL  a  prove  Britain’s  competitive  position  creased  by  £10  to  £60,  and  people 'adequate  and  the  social  services}  1 

This  points  up  the  dissatisfaction.of  most  “©rB  IS  ^OmB  IVlOrB  AOOUT  and  encourage  private  savings,  of  65  and  over  with  incomes  of  I  are  to  be  maintained  at  desirable  1  Lv 

people  with  the  existing  situation  in  the  r*  L»  Thirdly,  no  attempt  is  made  to  pro-  under  £600  a  year  get  .some  addi- !  levels.  After  allowing  for  £140  .. 

Upper  Chamber  and  the  method  of  appoint-  risnuig  vide  out  of  taxation  for  all  or  a  tional  relief  on  their  income  from  million  estimated  as  likely  to  be  | 

ment  which,  as  in  the  case  of  many  other  Relaxation  is  getting  to  he  prettv  im-  of  capital  expendi-  investments  and  property.  The | received  as  sterling  counterpart  of 

features  of  our  legi.slative  structure,  may  portant.  Ranks  talk  about  it  in  their  rrionth-'^"''"®  °" ''*’"®‘"®’ '*’"®' ®*’''"*’""’""' I  **'  ®‘’'p®®®®  reduction  |u.s.  aid,  direct  defence  expenditu- 

have  been  perfectly  logical  and  desirable  at  ]v  bulletins-  doctors  recommend  it  and  hard''’""'""*'’  and  otherlmeans  that  income  tax  payable  byjre  is  put  at  £1.497,  to  which  mu.s1 

the  time  of  Confederation,  but  have  become  nres.sed  businessmen  know  thev  neeH  it  -pVi a t  **’*""  ^  albe  added  a  further  139  million  on  , 

outmoded  with  the  chane’es  that  the  inter- I  lo  n-bkr  Tb^k  _ !  4’ 11,; _ I  £575  million  over  the  previous  six}year  will  be  reduced  from  £63  6s.|other  defence  measures  coming 
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mill; 


outmoded  with  the  changes  that  the  inter-  is  whv  The  Financial  Times'keens  talking ‘  over  the  previous  six  year  wui  be  reduced  from  £63  6s.  other  defence  mea.sures  coming 

vening  generations  have  brought  with  them,  about  fishing  the  relaxingest  snort  of  them' !?  m  1 

It  is  not  cood  enoiie’h  to  are-iip  that  iinHor  „ii  „  .4  4  *>  sport  01  tfiem  changes  are  possible  be-;7s.  9d.  to  £568  10s.  if  the  earned  raid  precautions,  stockpiling,  etc. 

our  constitution  the  life  of  a  irovernment  is  ^  stamp  collecting.  ^  .  cause,  although  further  efforts  are|‘®co'"e  «  £2, 000.  A  married  man  The  total  thus  averages  more  than 

five  vears  at  the  most  and  that  an  adminis  t  L  referred  to  Mam-  necessary,  the  anti  -  inflationary  without  children  earning  £500  a  £30  per  head  of  the  population, 

+v=f,-nn  I  bib  4  "  I  "4  ^  J  toba  as  a  grand  fl.shing  province.  This  week,  nionetary  policy  pursued  by  the  will  have  his  tax  reduced  man,  woman,  and  child. 

tTRtion  which  took  ad\antage  of  it.s  domin-  for  those  w’ho  are  aware  that  thp  cipacioD  u  41  from  £.36  l3s  lOd  to  £32  4«  sh 

nnee  over  tho  Spnato  onulH  bo  +0  iuo.se  wn(i  are  aware  tnat  tne  season  is  government  has  been  .successful.  I-’®-  to  £.32  4.s.  .5d..  Estimated  cost  of  the  health. 

Da^t^e  nenaltv^^n  ?pW  at^hp  same  way  about  and  a  balance  has  been  reached  on  ®®d  with  one  child  from  £14  educational,  pensions,  hou.sing  sub- 

ilaid  that  a  ^  ^  ^  overseas  payments  earlier  than  1*-  8^.  o  £11  14s.  8d.  Savings  for  tidies,  and  other  social  services  will 

wprpit  lo  nolinp/  b^  "’‘P®"'"*'-  P'’”'  b®  •‘=80  million  greater  than  last 

ThaLp,  in  thP  ^pntlal  t  U-  Quebec's  Gatineau  hills  offer  a  different  with  a  prospective  surplus  of  P®'-‘'®®«‘®’y  «''®«‘®'--.  year  at  £1.264  million.  Food  sub- 

I  ''^*’***  who  like  history  .C278  million  at  the  old  rates  of}  Purchase  tax  reductions— nrost  of  sidies,  which  have  been  reduced, 

render  Its  rieteat  in  an  election  difficult  in  .  and  Indian  lore.  Part  of  the  Laurentian  taxation.  Mr.  R.  A.  Butler.  Chan-i"’®®’  ‘®  25%— win  reduce  from  a  level  of  some  £4io  million' 


tiwi’s  mn  >«» 


Bank  of  Montreal 


a  prospective  surplus  of 


higher  income  groups  will  be  pro¬ 
portionately  greater. 


bo  £80  million  greater  than  last 
year  at  £1,264  million.  Food  sub- 


278  million  at  the  old  rates  of}  Purchase  tax  reduction.s — nrost  of  sidies,  which  have  been  reduced 
taxation,  Mr.  R.  A.  Butler,  Chan-}"’®®’  ^pual  to  25%— will  reduce  from  a  level  of  some  £410  million' 


■fVip  Dvtromo  i  . •  .  I.iic  k.,aui  laxauon,  xvir.  n.  xi.  ouuer,  v-riaii-  •  -  iiun.  a  ktvt,  jinkiiu,, 

4  4-  XI-  i.  4-,  chain,  amongst  the  world’s  oldest  mountains,  cellor  of  the  Exchequer,  has  chosen  a  wide  range  of  goods  In-  in  1951-.52,  will  cost  some  £220' 

We  are  not  suggesting  that  any  Canadian  the  Gatineau  provide  a  water-shed  for  the  to  pass  on  a  large  proportion  to  a  ®*uding^  motor  cars,  radio  and  tele-  million  in  I9.53-.54.  ’This  brings  the 

government  would  reach  for  dictatorial  1  Gatineau  River  down  from  the  Laurentian  wide  range  of  taxpayers,  income  vision  sets,  domestic  refrigerators,  total  of  social  payments  of  all  kinds 

powers;  but  it  could  happen,  and  our  legis-  j  plateau  to  where  the  stream  flows  into  the!  tax  is  reduced,  cuts  are  made  in  washing  machirxe.s.  electric  and  gas  to  £17484  million,  £1.52  million  les.s 

latiye  structure  ought  to  be  such  that  it  Ottaw-a  River  at  the  old  Quebec  industrial  purchase  taxes,  and  industry  is  en-  '“■®*’  ^e^ing  machines,  and  cam-  than  the  total  to  be  spent  under 

could  not  happen.  citv  of  Hull.  Icouraged  to  expand  by  the  re-in-  ®''**.’  jewellery,  perfumes,  and  cos-  defence  headings. 

There  is,  of  course,  another  angle  to  the  -  '.Just  in  the  foothills  near  Hnll  is  Gatinpflii  iroduction  of  special  tax  allowances  ®’®‘‘®®’  Judged  by  the  reception  given  to 


I  couraged  to  expand  by  the  re-in- 


Just  in  the  foothills  near  Hull  is  Gatineau  troduction  of  special  tax  allowances 


eras,  jewellery,  perfumes,  and  cos-  defence  headings, 
metics.  j  x..  x,.-  . 


Judged  by  the  reception  given  to 


Senate  as  presently  constituted.  If  it  does  '  Park  with  its  museum  dedicated  to  Gatineau  '*®  “’®  ^*''®‘  y®®*"  ®®  ®®'v  capital  Restoration  of  initial  first  year} the  various  proposals,  the  budget 

not  have  the  powers  of  veto  or  revision  over  ;  links  with  the  early  days  of  Canada  Noma-  ®*‘P®®^“®*^®  ®®‘‘  “’®  abolition  of  1 'depreciation  allowances  at  rates  of  should  achieve  its  objectives,  it 

government  legislation  which  an  upper  house  ;  die  Indians  roam  the  park  and  the  entire  *^®  ®*'®®®®  profits  levy  imposed  a  | ‘0%  for  industrial  building.s,  20%  L  iii  reduce  the  field  of  certain 

should  have  if  it  is  to  perform  its  chief  func-  ;  Gatineau  valley,  living  much  as  their  for-  y®®*"  ®®°-  L*”^  plant  and  machinery,  and  40re| government  activities  and  leave 

tion,  it  becomes  little  more  than  an  unneces-  ,  bears  did  in  the  deep  Quebec  wood.k.  anl  ■"  r„„lt  tou.  ordin.ry  ^  t”.!.,"';!!:! 

sary  expense  to  the  country  and  should,  ac-  f  rench  farm  nir  fam  ies  near  the  Park  traeo  ivenue  is  estimated  at  £4,368  mil-  r^f*®®'  *®®0"ie  and  profits  taxes—  citizen.  Thi.s  will  be  particularly 

1*7  Ill'll  .  .  ^  tlic  X  ctl  in  l1  dur  1  . .  _  .  will  rprtainl v  ^nrniira^A  KtwtnAccac  _ 1.1-  2_  : _ x 


cordingly,  be  abolished.  their  ancestry  back  to  15th  century  Ffance  h'®®’  "r'dioary  expenditure  at  £4,-  will  certainly  encourage  businesses  noticeable  in  the  field  of  invest- 

As  has  been  emphasized  in  this  column  on  The  area  is  rich  with  the  folk  music  of  Old  r’'’®  ®®‘'  prospective  surplus  at  '  crease  t  eir  expenditure  on  ^ent  where  more  activity  will  be 
several  occasions  in  the  past,  the  Senate  is  France  and  the  sagas  of  the  Indians.  The  i *’"*®.';  ®*‘P®®d“«';®  T  inc"rerse°"the'i‘r  efficiency''“and  “ "T "“''‘T h  1  t  ' 

not  the  “old  politician  s  club  which  many  mu.seum  prizes  many  fine  examples  of  Indian  i"'."  "®P''®'  «";•  competitive  powers,  it  .should  also  '’"'P  '** 

people  refer  to  it  as.  It  performs  many  valu-  birchbark  art  and  Pxnuisifo  hooHtvnrk  j  estimated  at  £549  million,  some  .4i„„i,„.  duce  cost  of  production  and  make. 


people  refer  to  it  as.  It  performs  many  valu¬ 
able  function.^,  and  particularly  in  the  work 


birchbark  art  and  exquisite  beadwork. 


fiHIp  "1111101100^  and  Tiarticiilarlv  in  the  work  I  F’oTYTf/\,-fr.i..i#-  v».v4.-i*  j  *  'x  x  j  i  £440  million  of  this  total  will  be  P.  '  P  *  ®  '®®  ®  |  British  exports  more  competitive, 

aoie  iuncnon.s,  ana  parxicuiany  in  me  wiirK  ,  Comfortable  hotels  and  inns  are  situated  British  gold  and  base  metal  mining'  ...  4,,^ 

of  its  various  committees,  IS  of  inestimable  '  throughout  the  Gatineau  hills  and  there  '  ^ ^ companies  operating  overseas  'thereby  aiding  the  continuing  task 

lesislative  aetvice  to  the  government.  There  are  manv“  lakes  fufly  equipnid  for  LS  ™”  "  ,f  ,  .  ,  i"'  baUnce 

»re  many  members  of  the  Red  Chamber  who  swimming  and  sailing  Th^GatiLu  how.’ J?.*"''”, Prfiio"  .trmsthenms 

41,,.  .‘“""K-  * ''e  uaiineau,  now-  ypars  by  repayment  from  the  abolushed  as  from  Ist  January  19.54.  the  sterling  area  gold  reserves,  and 

^  u-  £  4Vi  '  fLi  appeal  to  the  fisner- ;  i„Qal  governments  and  other  bodies  The  effect  on  tax  revenue  will  bringing  nearer  the  day  wlien  it 

their  powers  re.sulting  from  the  present  day  men,  with  plenty  of  bass  and  trout.  The:  to  which  they  are  advanced.  therefore  not  begin  to  be  operative  will  he  possible  to  restore  full; 

method  of  appointments  and  tneir  etfective  streams  are  noted  for  fine  trout  fishing.  j  The  various  tax  cuts  are  esti-  until  about  the  1954-55  fiscal  year, convertibility  to  sterling.  1 


WORKING  WITK  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


\f^ou  are  human. 

If  you  are  human,  you  probably  invest  in 
a  hit  or  miss  fashion. 

Our  joh  ia  to,  take  the  guess-work  out  of 
investing  by  giving  you  the  benefit  of  our 
knowledge  and  experience. 

Why  not  visit,  phone  or  write  our  nearest 
office.  We  think  we  can  be  of  service. 

Burns  Bros.  &  Denton 


Members:  The  Investment  Dealers’  Association  of  Canada 
Private  wire  system  to  New  York  and  branches  in  Canada 


on.panies  operating  overseas.  improving  the  Overseas  balance 

The  exces.s  profits  levy  is  to  be! of  payments  position,  strengthening 


of  its  various  committees,  is  of  inestimable  }  throughout  the  Gatineau  hills,  and  there  ' 
legislative  service  to  the  government.  There  are  many  lakes  fully  equipped  for  boating,  ^ 
are  many  members  of  the  Red  Chamber  who  swimming  and  .sailing.  The  Gatineau,  how-’i!^ 
continually  chafe  under  the  restrictions  on  ever,  is  of  particular  appeal  to  the  Hsher-'j' 


Affiliated  with: 


BURNS  BROS.  B  C0M7ANY  »• 

Meraben:  The  Toronto  Stock  Exebanica 
Toronto  Ottawa  Montreal 


BURNS  BROS.  B  DENTON,  INC 

Inveitment  Dealers 
New  York 


THE  FINANCIAL  TIMES,  APRIL  24,  1953 


^  IMutuol  Accumulatmg.  Fund 

HUNTS  TO  INVESTORS  pims  4  For  i  sioA  Split 


Again  an  examiner  was  sent  outj 
and  as  he  had  found  that  discrep¬ 
ancies  seemed  to  exist,  the  board 
made  their  first  trip  away  from  I 
Toronto,  to  Kirkland  Lake,  to  hear 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


I -  - -  *  II  ■  ■"  '  witnesses.  I _ ^ _  I 

I  Vancouver  (Staff)— A  four  for  Fund,  the  distribution  to  be  made  j 

Algoma  Steel  Corp.  I  lithe  recently  published  annual  re-, one  split  later  in  the  current  year  on  April  15th  to  shareholders  of  “  did  not  take  long  to  revealj  "int.  Utilities  Corp."  This  com-  holdings.  (Address  G.  H.  Corolis, 

I  have  some  shares  of  Alsoma  *  '  INQUIRIES  from  subscribers  In  Page-Hersey  showediUs  planned  for  the  shares  of  Mutual  record  December  Slst.  1952,  as  well  that  something  was  rotten.  In  factlpany  is  reviewed  in  detail  in  the  100  Adelaide  Street  West  Toronto.) 

rn  T  Iqc*  reoard  to  their  investments  nnd  earnings  after  all  charges  equal  Accumulating  Fund,  shareholders  as  the  regular  quarterly  payment  of  lApril  bulletin  of  Ross,  Knowles  &  ❖  ❖  ❖ 

on  th^  reenr^men^aHnn  n^  Dr^  cms  ore  to  $5.87  a. share  on  Outstanding;  are  informed  by  the  Fund's  man-  4.3  cents  a  share  to  shareholders  of  ^^e  board  found  that  one  member- The  company  Ls  a  ‘'New  Concord".  A  prospectus 

hrnirlr  r  bo^d  unon  Tnformntirn  Stock,  up  from  previous  year's  net  agement.  The  proper  majority  of  record  March  31st,  ’952,  the  latter , ship  card  was  forged;  eight  em-^holding  company  whose  interests  and  informational  bulletin  have 

ah?p  iA«  THE^FIN^KiriAl  current  market  certificate  holders  of  MAF  has  amount  being  at  the  annual  rate  ofipioyees  did  not  pay  union  dues  as  cover  the  most  important  gas  dis-  tieen  made  available  on  this  com- 

anL  T  hava  Lhob^e  I^P^nd  approximately  $70  a  1  given  the  necessary  assent  to  bring  5  per  cent  of  the  per  share  average  T  f  rereint.  r^reint,  ‘ributing  systems  iV  western  Can-  Pany.  by  R.  A.  Daly  Co.  Ltd.  Tor- 

^  ,  K  r,  wondering  if  it  |  ““e.  to  r  ond  unprejudiced,  j_,,  j-gning  ^n  a  market  tojabout  the  amendment  to  the  trust  daily  net  assets  for  the  quarterly  receipts  .showed,  receiptsj^^g  (Address.  Ross  Knowles  &  Co.  ""‘u  '*'  Montreal.  This  is  in  con- 

•w'ould  not  be  a  good  Idea  for  me  to  but  beyond  the  exercise  of  core  earning.s  ratio  of  less  than  12  to  1.  deed.  period  ending  March  31st.  'were  changed;  the  receiptor  ini  330  Bay  street  Toronto)  nection  with  the  issue  S.  F.  de- 

yru'UuTd^7v^se°such%‘mov^^^^^  responsibility.  wLd  appear  to  le^d  attractions  to j?“^‘Vt!s  p^fsha”  amounted  to  $^663  and  there  ’•«*ived  the  money.  and|j^j  R  A,  Daly  Ca  Ltd.  414  St 

you  would  advjse  such  ^^uye  ,  Inquiries  must  beor  the  signo-  I ‘he  stock  as  a  purchase  today  for|  a  special  distribution  of  4.15  cents  were  172,897  sharM  ouUtanding.  many  employees  never  received  a  i  able  by  G.  H.  Corolla  &  Co.  Toron- street  west  Mon^  or  8C 
A,  .1  -yo  wmmpcg.  oddress  of  the  writer  in  market  appreciation  over  a  period:  share  has  been  authorized  to  The  growth  of  Mutual  ATCumul- , receipt  for  their  payments.  to.  Sweet  Grass  has  substantial  K-ing  Street  west,  loronto). 

^  °^ber  to  receive  attention.  An-  1''"^  f"*"  Probable  further  increase  i  gppiy  shares  of  Mutual  Income '  atmg  Fund  since  its  inception  i  _  .  ,  ,  u  j  n-v  i  reserves  of  natural  gas  in  the,  .>  b 


for  stock  of  Algoma  Steel  Corp.  r, 

compares  with  a  high  for  current  *  ®'’®  *b°ught  t®  be  of  public  iri 


swers  thought  to  be  of  public  in-  I  in  dividend  return.  - - 

terest  will  be  published.  Stomped,  I,  P/ge-Hersey  is  the  largest  manuj  as  at  March  31.st 


-4i195C  is  shown  below. 


year  of  491'4  and  a  1952  high  of  56V4.  ^rompea,  f^^turer  in  Canada  of  metal  pipc  ^otal  net  $1  656  407 

Shares  were  split  four  for  one  in  oddressed  envelope  or  postoge  .  ,  w  n-oHiiets  which  are  used  Iif _ .  *  'nc'iun 


1849- and  high  for  old  stock  prior:  should  occompony  oil  inquiries. 

to  split —  in  1547  —  was  59^i  hence,  _ _ 

even  ai  today  .s  market  for  existing! 


land  tube  products  which  are  uscdjj^^AF  shares  o  s 
I  for  almost  every  inciustrial  pur-l.ja  mos.  income  per  sh.' ! 
Ipo.'ic.  Plant,  located  at  Welland,  On- ^  q^j.  income  per  sh. 


even  ai  todays  market  for  existing  [  j  ^  a  •  j  I  tario,  comprises  6  mills  with  a  com-kVl*  acca't  valnp  ner  «h 

capacit.v  of  316,000  tons  an-  "J.  W 


in  value  is  indicated.  ,  and  distributed  nothing  „ua,iy  range  of  pipe  and 

During  same  period,  however,  1®  the  w-ay  of  dividends.  In  this  way  products.  Demand  during  past' 
there  has  been  an  equally  impres-  >t  has  financed  its  large  scale  ex-|2  years  has  been  boosted  widely! 
*ive  expansion  in  operations  of  com-  j  tensions  and  .still  maintained  an  |  requirements  of  oil  and  gas  pipe  I 
pany,  gross  profit  having  increased,  jmpres.sive  balance  sheet  i^sition.  I, j-r,ej,  distribution  of  Western  | 
from  $3,224,268  for  fiscal  year  end- j  Thus  as  at  April  30th  1952.  Iwlancc  Canada’s  rapidly  expanding  oil  and 
ed  April  30th  1947  to  $14,796,389  tor  f  natural  gas  production.  Other  pipe- 

fiscal  ybar  ended  April  30th  1952. !  ^5.B18  762  a  d  in  course  of  construction. ! 

Net  earning.s  after  all  charges,  Plus  of  $2,282,722.  Working  capital  jj,g  blueprint  stage,  provide! 

which  amounted  to  $1,169  772  f®'' 1  of  substantial  demand, 

1946-47  fiscal  year,  were  shown  at 'rent  assets  of  $28,045,678  at  a  ratio  this  source  for  some  consider-  * 

$2,901,494  (after  heavy  depreciation  2. i  to  current  liabilities  of  come, 

allowance)  for  1950-51  period.  ?lt-l2aM8^  4„„1  Company's  capital  structure  is' 

Company  has  been  engaged  in  a  mdications  arc  that  demand  for  I  modest;  and  balance' 

large  scale  expansion  in  plant  ®apa-  continue  on  a  high  le\el  ^heet  position  has  for  long  been  ex-j 

city.  Started  in  1948  extensions,  f®'^  some  time  to  come,  balance 'gptjg^gjjy  strong.  At  end  of  la.st ! 
ultimate  .cost  of  which  is  estimated ;  sheet  position  and  earnings  poten-jyggj.  t^ere  was  outstanding  $5  mil- 1 

at  about  $50  million,  are  expected '  t>al  ®f  Algoma  is  such  that,  as  and;jign  debentures  carrying  a  cou- 

to  be  completed  some  time  next  "'hen  directors  see  fit  to  inaugij-,pg„  j-ate  of  only  3*8  per  cent  and 
year.  When  completed,  program  i  rate  dividend  payments  on  st®cK.| 697.104  shares  of  an  authorized  one: 

will  have  substantially  increased  |  Payrnents  can  be  made  on  a  gener- ;  shares  of  no  par  value  corn- 

tonnage  of  finished  steel  products  i  ous  basis  u  .u  #  Latter  has  paid  divi- 


115,040 
<•71.9720 
19.295c 
$14.40 
9.7 -Tr 


1952 

$906,574 

69.032 

68.9c 

•:9.269c 

$13.13 

TA% 


1951 

$470,093 

38,437 

.56.941c 

15.76c 

$12.23 

,30.2% 


48  to  1950-51  and  di<;tributr<!  nothinff  ye^rAS  growth  per  5h...  3.7%  . 

inthe  wav  of  dividentis  In  this  wavlP^u”^  "I**  •Accumulative-type  fund-all  income  reiiivested  continuously. 

I  ,  4- ■  oiviaena.s.  in  inis  way  j^^e  products.  Demand  during  past - -  -  ,  .  —  ,  ■  ■  - ^ 

It  has  financed  its  large  scale  ex-k  yp-rs  has  been  boos'ed  widely  - - - 

MANAfriUrNT  onJ  I  ARfillR 

MANAljtMtNl  and  LABUUK 

From  Week  to  Week 


The  board  was  disturbed.  ThejSteveville  area,  in  addition  toother!  ,  ~  ...  ,  j 

1950  applicant  had  stated  that  every-  - — - fhT^’'pt;u  "sitT; 

ciAftfwsi  ••  mt  ■  review  of  the  metals  situation  is 

’^  17  679  P'‘°‘  Canadian  Excnanqes  provided  by  John  M.  Easson  A 

perly  signed,  etc.,  which  was  un-  ia  •  .  •  t,  •«.*  ^  ’P®r®®i®-  This  covers  Alumin- 

.y«c  tru..  U  w.,  app„.„,  ,o  .A,  bo.rd  /"f V!.?*  ■  »■>' 

"that  there  has  been  a  flagrant  and  Toronto — Third  and  fourth  P®si- .  Easson's  Survey.  (Address  John 

uouslv  "  deli'oerate  attempt  by  the  applicant  **®®*  among  North  American  stock  M.  Easson.  217  Bay  Street,  Toron- 

Y:-l'  to  evoke  an  effective  scheme  or' *"  P°‘"‘  ‘JlL _ 

,.nr.o«i,.o/.v  K«=,.a  ••  dolUr-value  trading  were  again 

conspiracy  to  defraud  the  board.  Toronto  Stock  Ex-  ■ 

I  ll  The  board  pointed  out  that  unions  change  and  Montreal  Curb  Market 

Jll  have  complained  that  the  evidence  *"  lATEST  REPORT 

i.u  V  j  »  1-  .  Figures  relea.sed  by  the  Toronto  .  .  .  _ 

^the  board  requires  from  applicant  Exchange,  based  on  the  sta-  A.k  y.«r  Inv.ae.M  D..l„ 

I  unions  are  burdensome,  but  it  states  tistical  bulletin  of  the  Securities  A 

'that,  but  for  such  restrictions,  there  Exchange  Commission  and  official  end  Pretpechi*  af 


Question  of  Payments  by  Members  to  Union  in 
the  Cose  of  Application  for  Certificotion 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Timet) 


i  .  .  ,  .  .  .  figures  of  Canadian  Stock  Exchang- 

might  have  been  a  miscarriage  of  p,  show  the  following  exchanges 
! justice,  i.e.,  the  fraud  might  have  with  over  $20  million  trading  in 

succeeded.  "It  is  most  alarming  to  ^ 

Trading  value  ‘Share  vol. 
I  conclude  that  this  applicant,  in  -millions  of  $.  -miihons- 

jattempting  to  obtain  the  extensive 


The  requirement  that  m  os  tirepresentative  on  the  board  and  I  of  flagrant  misreprcsenlation." 


*  American  . 

rights  given  to  it  under  the  Act,  Toronto  . 

V  .  J  A  A  J  ,  .  Mtl.  Exch.  &  Curb 

has  resorted  to  fraudulent  schemes  Mid-West  . 

of  flagrant  misreprcsenlation."  jloston”"'''*^”.!'.! 


Share  vol. 
-milhons- 
.S21 


and  range  Of  output  and  will  effect  :  While  Stock  may  be  worthy  of  p-;dends‘  Without  interruption  since  Labour  Relations  Boards  have  that  third  man  .sitting  on  this  case,  did i  (Naturally  the  application  was  '•  las 

marked  economies  of  operation.  ,  cn^on  in  ®^  j  incorporation  of  company  about  27  certification  of  a  union  must  be  not  think  that  the  evidence  was  so  dismissed  in  fact  this  was  announ-  Detrol’t  . is 

Productive  capacity  already  ha.s  from  la.st  years  high  and  earlyiypars  ago.  and  annual  distributions  ,  .  u-  j  /  .•  j  u  u  j,  .  j  was  announ  . 

been  increased  materially,  pig  iron  prospects  for  steel  industry  and  have  been  on  an  incrcasia  scale  ^®^  ®®^y  ®®  membership  defective,  and  would  have  directed  cp^  at  the  end  of  the  hearing  at  Pittsburgh  .  2.) 

output  having  ri.scn  from  .540,000  company  itself,  we  would  hesitate  ^ since  1938  when  $1  a  share  was  of  the  majority  of  the  employees  a  vote  to  determine  the  wishes  of  Kirkland  Lake  by  chairman  E  N  rl'isirl’.**'  .  Vn 

Sjec"«v.”'‘''o;iS3„rwe;ripliM  lofM&r”"'  Thl.  would  rcull  , 

same  period  from  530,000  tons  to  averaging  down.  At  end  of  1952  balance  sheet  s^’>P  pa.yment  to  the  union  m  more  laxity  in  other  cases  be-]g„<i  back  to  industry.  - - 

870,736  tons.  ,  — — —  showed  net  working  capital  of  $17,-  has  been  salutary.  The  Ontario  cause  of  the  worst  that  a  unionl  course  -th*  rpsiricfinns 

Corporation  controls  it  own  Page-Hersey  Tubes  1624,043  up  from  $14,814,696  at  end  - iw„c  »♦  T»oct  «i  bpino  can  exoect  is  a  vote,  thev  miehti  '  resiriciion. 

cources  of  coal  and  iron  ore  i  of  1951.  Current  assets  on  19.52“  requires  at  leasi  dcjus  f  ,  are  as  strict  a.s  ever.  For  some  ■  i  ■  . . 

♦brm.oh  TT<s  ranaHian  =iih=irf-  ^hc  common  stock  of  Pago-Hcr- !  ®®.  Uy  AUp  -mniovee  to  the  union  be  encouraged  to  be  careless  more _ ^  _ _  .  I 
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through  U.S.  and  Canadian  subsid-  ^  recomSed  I  balance -sheet  were  at  a  raUon  o?  by  the  employee  to  the  union  be  encouraged  to  be  careless  in®re,^^^,  board  has  asked  for, 

about  15,000  acres  of  iron  ore  claims  ^j.g‘|°^.^’ito '$ll‘843,611.  in 'addition  ^to*  which  interest  in  The  board  in  this  case  found  that  for  due.s  be  signed  by  both  the 

in  Northwestern  Ontario  and  oper-  sman^oniy  about  3H  per  cent. '^bfce  was  a  general  reserve  of  $1  ^be  union  and  is  not  just  signing  a  organizers  and  representatives  payer  and  payee.  This  Ls  an  extra 

combineri"'llron  ore^"prodiiction**^*of  is  the  rea.son  for  this?  Can  the  "’’^’‘on.  _  membership  card  which  costs  him  tj,e  applicant  union  had  cxer-  precaution.  It  is  a  good  one  and 

which  has  increased  from  -120,223 1  ^°Y  bisher  dividends  KJpwlftufiHIrti*/!  nothing.  Alternatively  he  may  be  j,vtrenie  laxity  but  that  it  had  soon  it  should  be  made  mandatory. 

A"new  'ore  *bodv^  of^eauaf  s?ze^tok®'’  -support  this  recommenda-l  Having  just  arrived  from  *Eng-  ®®‘  .schemed  to  defraud  the  boardj  While  the  signature  of  the  payer 

those  at  Helen  and  Victoria  mines  I  ^  where  I  have  been  an  ayid'even  more  binding.  as  jn  the  case  of  the  Mine.  Milljcan  be  checked  with  the  signatures 

be'ing'devcloped  O the r 'deposit cTe i  Actually  the  indfca1e^'^S°''on ' f'or  many''S."‘i"Sl5“ask®you  Tb®  Payment  of  the  dollar  Is  not  and  Smelter  Worker.s  Union  vs.  submitted  by  the  employer,  there 
Indicated  on  con^an^y's^^^^^^^^^  ®f  Page-Hersey  Tubes  Ltd.  iS;to  change  the  mailing  address  on  very  much,  but  that  requirement  Upper  Canada  Mines  Limited.  can  still  be  skullduggery  such  as 

Net  earnings  of  Algoma  have , ?lPPr®’'>'pa*®'y  4''4-4  1-3  per  cent.imy  weekly  copy  n(iw  to  the  Mont-  has  tripped  up  several  unions  as  In  this  Upper  Canada  Mines  case  the  payer  may  not  pay  at  all.  This 
"hlrM^^of*^  outstandiA7°^tock°'®-  cr^a.^c'd '^lo  "s^annu'air/ with' q"uar-'  I  would®  also  ^ppreci^tc  it  very  t"’®  «cent  cases  show.  jthe  board  gave  a  decision  January  is  dangerous  but  it  may  not  be 

which  has  neither  funiled'debt  nor'tcrly  payment  of  75  cents  a  share  much  if  you  list  for  me.  at  your  in  a  citv  of  Windsor  case,  where ‘3(rth.  1953,  which  revealed  a  shock-  uncovered  unless  another  union  un- 
preferred  stock  ahead  of  it  —  over;  April  1st  last,  which  compares  with  early  convenience,  the  names  of  .  j^gHong,  u_i„_  ..  Public  Ser-  ing  case  of  fraud  and  the  board  covers  the  collusion  or  more  rarely 
oast  few  vears  and  have  been  as  82.60  a  share  paid  on  account  of  the  companies  which  make  up  the  t®®  -waiionai  union  oi  t-uoiic  aer  ...  .  j  *•  /  th*>  pmnlnver  finH«  nnf  ahnut  it 

follow^  19S-$1  20  a  Iharc  ^948^1a-sl  year.  If  you  refer  again  to,  our  BRINCO  (Newfoundland  Co.)_.  _  vice  Employees  was  applicant  for  gave  its  strongest  condemnation  of  the  employer  finds  out  about  it. 
49— $2.44  a  share;  1949-50-$'2.17  a  l-itock  market  record  you  will  see  a ;  A.C.F-D.  certification  as  the  bargaining  agent  any  union  practice.  Also  in  this  —  “ 

share;  1950-51-$3.47  a  share;  1951-;note  to  the  effect  that  dividen(i|  .  Montreal.  .  .  .  ^in^sor  Civic  cm-  case,  another  union  was  concerned,  paTJlHian  rtparini^ npntrprin^Tan  ■ 

52 _ SI  76  a  share  At  orcvailin*^  ^ rate  5hown  on  table  us  the  amountj  Brinco  is  made  up  of  twenty-one  some  or  me  winasor  cimc  em  ^  •  iCanadian  clearing  centres  in  Janu- 

market  o‘  .39  stock  is  celling  on  aipaia  in  previou.s  year.  This  is  a  different  companies  which  are  list-  ployees.  an  opposing  union  allegedi^be  Steelworkers  Union,  which  iSiarJ'  reached  the  all-time  peak  of 
market  to  earnings  ratio  (on  basis 'measure  of  expediency  as,  other-  ed  herewth  that  certain  discrepancies  existed  I  tcymg  <®  ®ust  the  red  U.M.M.  andj*lL722  340  ooo  in  1953,  an  in^^^ 

Of  1951-52  operating  results)  of  wise  the  dividend  and  yield  picture  R  M  Rothschild  &  Sons.  in  the  anplicants'  evidence  narticu- i  S  W.  Union  in  the  Ontario  mines.!  126  913  000  This  was 

about  22-1.  In  light  of  increased ;  would  become  confused.  The  English  Electric  Company.  ‘®  applicant,  evioence  pariicu  |  .  ■  ,  u  •  -i-  .  iYop  ®  ■  '* 

productive  capacitv  and  market!  Even  this  higher  rate  of  yield.;  The  Rio  Tinto  Company  Ltd.  larly  respecting  the  evidence  of  the  At  the  original  hearing  in  Toronto, |186  per  cent  above  1929  s  in  ter- war 
conditions  for  1952-53  fiscal  year,  however,  is  well  below  the  average  Frobisher  Ud.  money  payment.  The  board  sent 'certain  discrepancie.s  were  »>>®g®d!y  g7d '38O  oe?  cent  more^^ 

reToo^eS^or.""  "  :.KtiTdTy%nm^ny>  133a’;"  ®f  their  examiners  to  i„vesti-irc.sp®cting  the  receipts  of  Payment. $T444.ro;nOO.'’^'' 

Corporation  earned  a  total  of  ap-leord  for  last  year  and  iLs  poten- 


Underwriter8  and  Distributors  of 
Government,  Municipal,  Public  Utility 
and  Industrial  Securities 

Orders  accepted  for  execution  on 
all  stock  exchanges. 

Royal  Securities  Corporation 

Limited 

Montreal,  Toronto.  Halifax.  Saint  John,  Quebec,  Ottawa, 
Hamilton,  Winnipeg,  Calgaiy,  Edmonton,  Vancouver, 
Charlottetown,  St.  John’s,  Nfld. 


Bowater’s  Corporation. 
Anglo-Newfoundland 


proximately  $18  million,  after  all Itialitics  over  the  next  few  years.  In  ment  Co.  Ltd 


Develop-  gate.  As  the  .suspicion  was  not 
,  I  allayed,  the  board  summoned  wit- 


C.  T.  Bowring  &  Co.  Ltd.  I  '  u 

Anglo  American  Corp.  of  South  i  Toronto  for  a  hearing. 


_  Africa.  result  was  that  the  board 

Morgan  Grenfell  &  Co.  Ltd.  ir  , 

J.  H.  Schroeder  &  Co.  Ferguson,  employer  repre- 

Hambros  Bank  Ltd.  sentative.  and  Ru.v'cll  Harvey, 

Robert  Nenson.  union  representative)  held  that  the 

Lonsdale  &  Co.  Ltd.  .  ,  .  .  j  . 

Kleinwort  Sons  &  Co.  Ltd.  evidence  was  not  .satisfactory  in 

M.  Samuel  &  Co.  Ltd.  -  that  five  employees  testified  that 

Allience  Assurance  Co.  they  did  not  pay  union  initiation 

The  Prudential  Assurance  Co,  -  j  ^  i  j  ^  ..u- 

The  British  Metal  Corp.  f®®®‘PL<!  filed  f®  this 

The  British  South  Africa  Co.  effect.  Although  this  was  denied  by 
Sogemines  Ltd.  other.s,  the  board  was  satisfied  that. 

I  I  ^  ~  I”  in  some  cases,  union  receipts  were 

Loblow  Groceterias  ,  .  .  .  ,  ... 

,  ...  completed  and  handed  to  employees 

will  you  be  .so  good  as  to  €x-  ■  .u  .  ...  .u  . 

press  your  opinion  of  Loblaw  Gro-  strength  that  these  em- 

ceterias  stock  as  an  investment '  ployees  would  pay  a.«  they  had  pro- 
today.  I  am  looking  for  something ,  mised.  Some  receipts  were  altered 
with  as  assured  a  dividend  return,..  j  .  -.u  j  ^  j- 

as  is  possible  in  a  common  stock.  I  date.  The  board  therefore  dis- 
The  yield  is  low  at  current  prices  mi.ssed  the  application, 
and  I  am  wondering  if  the  purchas-  T^..  .  a  u  .1.  .u 

er  at  this  time  might  expect  to  get  L)®'  ®  Archer,  the  other  union  - 

a  higher  return  before  very  long.  - - — 

Which  class  of  shares  would  vou  i„_..,  ai •. a.-  u  j 

l=T,2e,;r-  “  S'"  !!!'  <imeS?ri?Vo”r'. 

n  w_r>*iau;a  | technical  than  otherwise;  although. 

!  ‘“"Si 

i  S*  •“vl'.''!:  'S 

i  ei  jcould  give  addea  value  to  that 

on  the  $1.50  a  share  annual  divi*  ’•,Ai»oi«*»i4«r  41%^  4i&AKi 

dend  rate  of  approximately  4  P®r  ■  ^h'^'l^Suon  thS  th^ 

In' connection  with  the  low  yi®ld 
on  the  shares  at  current  market 'I? 
it  should  be  noted  that  company 
has  followed  a  policy  for  quite  a  ® 

number  of  years  now  of  paying  ^^® 

extras  in  addition  to  the  regular  While  trend  towards  supermarkets 
dividends  on  the  stock.  In  consid-  has  been  an  important  factor  in 

99  eration  of  this  fact,  taken  in  con-  wide  expansion  in  sales  of  corn- 
junction  with  the  wide  coverage  I  pany  during  past  few  years  another 
for  the  current  $150  regular  divi- ifactor.  which  is  common  to  the 
■  dend  rate  in  la.st  year's  net  earn- 1  food  chain  business.  ha.s  been  the 
ings,  market  probably  is  discount- !  rise  in  prices  of  most  commodities, 
ing  the  pos.sibility  of  total -distri-j The  price  rise  appears  to  have  been 
tt  butions  for  the  present  year  being 'checketJ,  and  there  are  evidences  of 
lion  greater  than  the  $1.50  rate.  Isomething  of  a  downtrend  in  some 

,  jf.j  For  the  seven-year  period  1946  to; lines.  There  is,  however,  no  indica- 

1952  (fiscal  year  of  company  endsition  of  any  marked  change  in 
IuqI  around  May  31)  net  earnings  ofithe  general  price  structure  nor  in 
Loblaw  averaged  $2.35  a  share  on  jthe  employment  situation  in  the 
combined  ‘  A”  and  "B"  stocks  and  i  country.  It  is  reasonable  to  as- 
per  share  earnings  for  past  three  !sume,  accordingly,  that  business 
|.  fiscal  years  have  been  as  follows: 'and  earnings  of  the  company  will 

1949-50  $2  64;  1950-51,  $3.13;  and: continue  to  be,  for  some  time  to 

(Cry  1951-52,  $3.84.  It  will  be  seen  that; come  at  least,  on  a  substantial 

average  earnings  for  past  seven  jscale. 

S —  years  have  been  well  in  excess  of,  j„  ^jg^  possibility  of  in- 

lent  creased  dividend  return  and  in  the 

ments  of  $1.5()  a  share,  while  ®6*'n-  jj  company's  early  prospects 

mgs  for  past  fiscal  year  were  more  «g  ,  g  offer  attractions 

d^vfden^s  ^  ”  t®  “’®  investor  of  your  type. 

:on-  Bulk  of  Loblaw’s  sales  units  are 

1  located  within  a  comparatively !  M  ft  AYP  TO  GRIND 

^7ey  small  radius  around  the  city  ofjNO  AAt  lU  K I  IN  U 

ties  Toronto*;  a  factor  which  makes  for  **!{“*  I"!!,* 

I of  inflaOon,  tax«Uon,  material  coiitrols 
I  economy  and  efficiency  of  opera- ^  semi-war  economy,  are  turning 

oncj  tions.  Company  has  been  making jior  guidance  to  INVESTOR  —  the 

4?"  rapid  progress  in  establishment  of! brilliant  young  independent  magazine 
‘‘super-markets”,  which  is  the  mod-  f®r  investore. 

''’fln*  ern  trend  in  food  chain  operations.  INVESTOR  cuts  through'  the  con- 

’  The  benefits  from  thus  are  demon-  fusion  of  headlines,  dizzy  optimism 

*  *  strated  in  the  rise  in  sales  per  *"'* 

,  «  _  1—...  4 i,A .A M  ♦o  — A  AAA  AM  $A<40  OIDUlPnd  DOt  &  CORCCDSUSg  DUt  A 

Ort-  store  from  le.ss  than  $3.70,000  in  1943  f^port  on  each  security,  based  on  the 

,_A_  to  over  a  million  dollars  la.st  year,  mature  opinion  of  the  most  respected 

Dollar  value  of  sales,  during  the  professionals  in  Wall  Stxeet_ —  helps 
nut  tamo  norlnH  hac  infra.aorl  from  anticipate  trends,  avoid  pitfalls, 

r  grasp  opportunities.  This  feature  alone 

$39  4  million  in  1943  to  $157.5  mil-  js  worth  many  times  the  subscription 
lion  in  1952.  price.  NO  GET-RICH-QUICK  TIPS. 

The  differences  between  the  two  Jou  «•}.«»- 
classes  of  stock  are  today  more  packed  into  a  single  issue  of  the 

technical  than  practical.  The  "A”  investor.  Now  —  send  $Z  for  6 
stock  is  a  preferred  issue  which  month’s  trial  and  see  for  yourself  Us 
A.a,...iA,e  a  naefaronf  I  ai  importance  to  you  durUig  these  crlti- 

carries  a  cumulative  preferential  ypigs.  Canadian  funds  welcomed 
annual  dividend  of  50  cents  a  share  ,t  par. 
and  participates  indefinitely  with 
"B”  stock  in  distributions  in  excess  /r  TUYTTfl 
of  that  figure.  As  both  issues  have  **l|yuuW  I  lll^ 
paid  dividends  in  excess  of  the  I  lo  W  lj|j  I  111% 

j  statutory  rate  on  the  "A”  for  over  **$  f  M  wr 

20  years  now,  and  as  net  earnings  *  kAnmnwim»  Jav  lnvmttnrt 

i  have  been  consistently  above  that  ^  MagOEine  tor  f nvcstorf 

i, level,  the  question  of  preference  Who  Want  tho  PoctS. 

hardly  enters  into  the  situation.] 

:  The  other  main  difference  is  thabj  ]S0  Broadway,  New  York  28,  N.Y. 
imtpua  the  "B"  shares  carry  voting 


are  vou  getting 
your  share  of  this? 

follow  the'example  of  thousoruds  of  other  Conoedion 
investors  .  .  .  and  put  your  extro  dollars  to  work  in 
Investors  Mutual — Canada's  fastest-growing  Mutual 
Fund.  • 

Get  your  she  re  of  Investors  Mutual  dividends  totalling 
more  thon  o  quarter  of  o  million  dollars  .  .  .  every 
three  months.  You'll  hove  no  investment  worries— 
ond  you  will  hove  the  opportunity  of  making  excellent 
long  term  capital  gains. 


All  Investors  Mutual  holdings  ore  selected  and  con¬ 
stantly  supervised  by  skilled  finonciol  men.  They 
comprise  more  than  100  of  Conodo's  finest  securities 
’.'a  a  representing  widely  diversified  industries  ond 
enterprises,  in  olmost  every  Conodion  province. 

■A 

Decide  now  to  profit  from  Conodo's  prosperity  .  .  . 
by  toking  the  one  simple  step  that  mokes  you  o  part- 
owner  of  leading  industries.  Y^ur  Investors  Syndicate 
representative  will  give  you  full  information,  without 
obligotion. 


MiaageJ  anJ  Oisfribuici 
by  iKvnisn  Sy84ica»* 
»f  Cantdo  Ltd 
Repratcataiivai  *« 
ceaif-ta.caa** 


New  Issue 


$1,500,000 

The  Thomson  Company  Limited 

5V2%  First  Mortgaf^e  Bonds,  Series  B 


To  be  dated  May  ISth,  1953 


To  mature  May  15th,  1963 


Principal  and  half-yearly  interest  (May  15th  and  November  15th)  payable  in  lawful  money  of  Canada  at 
the  holder’s  option  at  any  branch  in  Canada  of  the  Company’s  bankers  (Yukon  Territory  e.\cepted). 
Coupon  Bonds  registrable  as  to  principal  only  in  denominations  of  1500,  $1,000  and  authorized  multiples 
thereof. 

Redeemable  prior  to  maturity  in  whole  or  in  part  at  the  option  of  the  Company  on  not  less  than  thirty 
days’  notice  at  105.0Q  (102.50  for  sinking  fund  purposes)  on  or  before  May  15th,  1954  and  thereafter  at 
prices  declining  .35  each  year  (.175  each  year  for  sinking  fund  purposes)  until  maturity;  together  in  each 
case  w’ith  accrued  interest  to  the  date  fixed  for  redemption. 

A  sinking  fund  will  be  provided  for  the  Series  B  Bonds  amounting  to  $75,000  per  annum  commencing 
with  the  first  payment  on  November  15th,  1954. 

Trustee:  Montreal  Trust  Company 

I  ■ 

The  Thomson  Company  Limited  owns  and  operates  the  largest  number  of  newspapers  of  any  group  in 
Canada.  Fourteen  old  established  daily  new'spapers  and  one  weekly  are  published  in  growing  municipalities 
from  Vancouver  to  Quebec.  The  Company’s  business  and  earnings  have  recorded  substantial  growth 
during  the  past  ten  years,  and  in  1952  earnings  after  depreciation  amounted  to  over  5  times  interest  re¬ 
quirements  on  the  Company’s  bonds  including  this  issue. 

In  the  opinion  of  Counsei,  these  Bonds  will  be  investments  in  which  The  Canadian  and  British  Insurance  Companies 
Act,  1932,  as  amended,  states  that  companies  registered  under  it  may,  without  availing  themselves  for  that  purpose 
of  the  provisions  of  Subsection  (4)  of  Section  60  of  eaid  Act,  invest  thalr  funda. 

We  offer,  as  principals,  the  Series  B  Bonds,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
and  accepted  by  us  and  subject  to  the  approval  of  Counsel,  Messrs.  Zimmerman,  Blackw'ell  and  Haywood, 
Toronto. 

Prices  100  and  accrued  interest,  to  yield  SV2% 

b 

It  is  expected  that  Interim  Bonds  will  be  available  for  deliveiy  on  or  about  June  1st,  1953. 

*  A  prospectus  describing  this  issue  will  be  furnished  promptly  on  request 


Wood,  Gundy  &  Company  Limited 


“INVESTOR” 


Gairdner  &  Company  Limited 
R.  Aa  Daly  Co.  Limited 
Ross,  Knowles  &  Co. 

Jennings,  Petrie  &  Co.  Limited 
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YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

,  By  Charlie  Pike 


lOCO  amounted  to  223,182  net  ton*  as  The  world  had  3.3  telephones  ever.  In  the  use  made  of  the  tele* 

WIQ©  v7QinS  ■.  compared  with  199,162  in  February  per  100  population  at  the  start  of  phone  as  measured  by  number  of 

^  .1  .  I  1  .r  £  1852.  bringing  the  two-month  total  1952.  The  United  States  led  all  conversations,  Canada  was  tied 

OCCldfintOl  LIT©  1°  469.788  net  tons  against  408,315  nations  with  29  per  100  population,  lor  first  place  with  the  United 

^  yggj,  earlier.  Production  of  steel  while  Sweden  was  second  with  25  States  with  376  calis  per  capita  per 
^  — T  r,  *  ingots  and  castings  in  February  and  Canada  third  with  22.  How-  year. 

Occidental  Life  Insurance  Co.  of  totalled  326,063  net  tons  against  - - - - - - - 

California  reports  an  increase  of  305,865,  and*  in  the  two  months.  '  ■■■  ■■  ——  .  i  i  — 

21  per  cent  in  life  insurance  in  672,711  tons  against  «22,899.  ^  ^ 

Cotton  Acfirity  Bank  of  Canada  Statement 

Ordinary  business  in  force  was  Again  On  Downtrend 

up  16  per  cent  to  a  new  high  record  in  Canadian  cotton  mills  Weekly  bank  statement  of  the  Bank  of  Canada,  as  at  April  15  1953 

of  $2,317,632,661,  while  group  in-  during  March  continued  to  reflect  ghow  total  assets  $15,265,172  higher  than  at  the  end  of  pre^vious  S 
surance  in  force  increased  29  per  the  stability  evident  during  recent  $2,358,027,438.  Investments  are  shown  $37,027,603  higher  than  previous 
cent  to  $1,640,524,888.  week;  holdings  of  Sterling  and  United  States  funds  werr $1^016 

Canadian  operations  of  the  com-  higher  while  other  assets  were  $23,451,819  lower.  Deposits  were  $18.- 

pany  made  a  material  contribution  with  689,672  higher.  Circulation  was  $2,661,845  lower  while  other  liabilities 

to  the  year’s  growth.  Horace  W.  were  $2,727,801  lower.  iiaDimies 

j^ower,  company  president,  states.  November.  I"  comparison  with  corresponding  week  .last  year,  total  assets  are 
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Formation  Of  Health  Insurance  Jo 
Committee  An  Important  Develop] 

Announcement  is  made  that  Rossi  Mr.  Hugh  P.  Ham.  general  ma-| 

D.  Heins  has  been  named  chairman  I  nager  of  the  Western  A.ssurance 
of  the  newly  organized  Joint  Com- 1  Company  will  serve  as  chairman 
mittee  on  Health  Insurance  in  I  of  a  new  Committee  On  Provincial! 

Canada.  Mr.  Heins  is  Canadian! Legislation  which  will  undertake, 
general  manager  of  the  Continental ! to  represent  all  interested  insurers! 

Casualty  .Co.  Bruce  R.  Power  jin  the  forthcoming  general  revision* 

F-S.A ,  secretary  and  actuary  of  I  of  the  Accident  and  Siekness  In-i 
The  Canadian  Life  Insurance  Offi- i-^urance  provision.®  of  the  provincial' 

cers  Association,  is  secretary  of  the '  Insuranec  .^cts  Mr.  H.  Pilling,  as-,  -  Canadian  operations  oi  tiic  com- - - r“  , '"''-v' —  j"'  — 

”The7eT‘“rosently  no  organiza- 1  Zurich  S'ral  aTcS  and  Li-l' - — - ) - ^  fo  year^  Towth 

tion  in  Canada  comparable  to  P  Who  OwHS  Canadian  Life  InSUranCe  Companies?  Brower,  company  president,  states.’ lowest  total 

Underwriters'^fn'Ncw  York  or'^^thelwHl  continue  on  an  annual  basis!  prom  time  to  time.  1  encounter|Out  to  them  and  only  2V4%  of  these  forms'^’^moim”^  While  business  has  been  fairly 

Health  and  .Occident  Underwriters; the  surveys  L,omeone  who-not  knowing  howIProfits  retained  for  the  benefit  of  year’s’ end.  Thu,  in- 

Conferrncp  in  Chic32o  However, '  provided  by  private  agen-j  ♦•Tf**,  stockholders.  When  you  think  a  iaq  n#»r  /*pnt  ffain  in  nr«  nevertheless,  been  a  slig^ht 

conference  in  cn  cago.  ^  Canada.  John  A.  Tuck,  as- 1 life  insurance  works-says.  Its  all'  ^  j  it  i_,  ^  proportion  to  S  “^1*?  i,?.". J®‘.VoVs" !  downward  trend  and  producers  are 


Bank  of  Canada  Statement 


out  to  them  and  only  2V4%  of  these  While  business  has  been  fairly  shown  $165,516  ^  increased  from  same  peri'od  last  year,  and  deppsits 

profits  retained  for  the  benefit  of  Ss  eSd  Thif  in“  ’•“^nt  months  there  are  shown  $472,945,727  higher. 

wt,o„  vm,  think  5285.314.732  at  years  ena._in«  in-  .  nevertheles.®.  been  a  .®liirht  _ . . .  v . 


most  of  the  casualty’  companies Icics  in  Canada.  John  A.  Tuck,  as- 1 life  in.surance  works— says,  us  aii.^^  it.  it  is  a  small  proportion  to  -Ta ' t^‘‘*5249  ,45 .  downward  trend  and  producers  are 

tran.sacting  accident  and  sickness  sociatc  Rcncral  counsel  of  The  Ca-ja  big  racket.  I  have  to  pay  far  too  guarantee  efficiency  of  operation.  ggj  ^j^oup  in  force  in  Canada  ad-  Showing  The^exoectpd'^mnr^v^pnt  ASSETS— 

insurance  in  Canada  are  members  uadian  Life  In.surance  Officer.®  A>- ;  p^y  j,fg  insurance.”  a  a  vanced  to  $35,968,741,  he  said.'  frnmThP^dBnr«^?nn^A/'i^?t  Gold  Bu 

aC  fho  All  ronaHa  Tnsiiranr-e  Feder- '-'ociation  will  act  as  counsel  tp  the;  .  v  ,  .  ^  j  from  the  depression  of  last  year.  c„  ”.“e 

2tinn  ‘^Jrfn^rtfraUv  all  the  life  now  Committee  On  Provincial  Leg-  This  is  my  answer.  insurance  companies  in  Payments  to  policyholder.s  and  index  of  activity  for  March  was  sterling 

ation,  ana  practicaiiy  an  int  ui®  ■  u.ichfni  thonffht.  _ i..  .h«  beneficiaries  also  showed  substan-  i.gnn  rhaseH  nn  la.g.t.go  ennsi,  mm  Afh.r  r 


Comparative  figures  are  shown  herewith: 


Apr.  15, 1953  Apr.  g,  ’53  Cmp.  Last  WIc.  cmp.  Last  Tr, 


/,f  tho  All  PanaHa  Tnaiiranrc  Feder- '-®ociatlon  will  aci  as  counsel  19  me  .  _  ...  a  uum  me  uepression  01  last  year. 

atlw^raoHeaUv  all  the  life  new  Committee  On  Provincial  Leg-  This  is  my  answer.  insurance  companies  in  Payments  to  policyholders  and  index  of  activity  for  March  was 

fnmranee  rnmname®  in  the  I  That  i.®  an  easy  wishful  thought.  Canada  know  now  that,  in  the  beneficiaries  also  showed  substan-  130.0  (based  on  1935-39  equals  100) 

bllontr  to  Th^^  Canadian  Life  In-  The  new  Joint  Committee  onig  y„u  ^pi,  nie  then,  how  years  1970,  1980  and  1990,  a  speci-  tial  gams,  rnounting^31.68  per  cent  compared  with  128.9  for  the  pre- 

futn^e  OfLce%“TaU  should  it  cost’  From  where  «c  number  of  millions  of  dollars  to  a  n  hjgh  of  ^81.57L  ^  v.ous  month  and  120.1  for  March  of 


Gold  Bullion  . 

Silver  Bullion  . 

Sterling  and  U.S.  Fds. 
Other  Currencies  . 


suranw  Office^  \X'iation  Health  Insurance  will  not  act  on'™  ^  ^  ^  fic  Aumbe’r  of  millions  of  dollars  to  a  new  high  of  $^.281,571,  while  yious  month  and  120.1  for  March  of 

Those  have  any  matter  unless  the  executive  should  it  co.®t.  ^e  y  Canadians  increased  1952. 

tn  o^oanizp  the  ncw  committees  of  both  the  AH  Canada  I  sit  your  life  insurance  is  like  a  policyholders  in  the  form  of  cash  to  $2,430,057.  - - 

Joint  Committee  on  Health  Insu-  Insurance  Federation  and  The  Can- j bank  account:  the  less  you  put  in,  for  mortgages,  money  to  buy  houses  A  Two  Permitc  Granfeel  1 

Jance  of  «ciian  Life  Insurance  Officers  As-! ^j,p  jp,^  ^p^  or  as  retirement  income  cheques.  Pig  IrOn  ProduCtlOn  M  «  ' 

their  common  problem.®.  Reprcscn-sociation  agree  in  adv_ancc  that  it  j  big  in  the  meantime,  other  millions  will  p.lj.yarv  Ud  13  PC  EdmOntOn  ($aS  Plants 

tatives  of  some  of  the  principal  ,  should  do  so-as  they  have  «i':®=>'iy|boTidingrthat  you  ®ee  in  Toronto  have  gone  to  heirs  in  death  claims.  *  V'"  ,  Calgary-Announcement  is  made 

insurers  that  belong  to  neither  f*""®  !" andTurvey®"  However  in  MontreM,  in  Ottawa,  in  Water-  To  date  the  stewardship  record  ?entTn  F^brua^y^com"  the  Alberta  Petroleum  and  Na- 

organization  arc  also  being  invited  ,®‘'p "^psp  ^*“5  assumed  that  it  loo.  Ontario,  and  in  other  Canadian  has  been  good.  No  Canadian  life  ^e  like  month  of  1952  ‘^®®  Conservation  Board  that 

frve"repr®rn  tfve®  of  the  wilfrak"  on  Va‘ny  o7CtunctUns  I  centres,  are  your  buildings’  I  mean  |-“>•®-®®„  ®y®®  a"nd"  cumulatw'e '\otar?or^hi  Hrst  ‘’fedtir  Southern  ?o"n 

AlT^Canada  ^nsuiancc  Federation  now  performed  by  the  Health  In-i  the  buildings  that  house  the  head  to  pay  100  cents  on  the  dollar.  months  this  year  advanced  15  ^and  Texaco*^  ^oloration'^^Co 

new  loint  Committee  arc  surance  Council  in  the  United 'offices  and  staffs  of  the  life  insur-  sometimes  this  answer  satisfies,  pgr  cent  over  the  like  year-ago  in  bn, •Mai/  iianicSn 

n  Hein;  icLu^nTaU  H  P  States.  'ance  companies.  Just  as  with  the  However,  the  point  is  difficult  to  figure,  according  to  the  Dominion  PdCi^lon  area  T^ev  wfn 

Ham  rvVesVem  -^Brit?®h  Arn’encai-  W.  C.  Butler,  president  of  the  All  I  Parliament  Buildings,  you  own  establish  in  a  few  words.  It’s  some-  Bureau  of  Statistics.  Output  of  cpfc^^-Tura^i  ™  to 

Roo'ke  (Dominion  of  Canada  Canada  Insurance  Federation  and  them— you  and  thousands  of  other  what  like  trying  to  answer  the  steel  ingots  and  casting  increased  ®*  nahilaW«!?line°^rot* 

f  i?^Xr-ar  (Z7r"chv  Alfred  S.  Upton,  president  of  Thelcitizens.  question.  “Are  you  an  honest  man?”  seven  per  cent  in  the  month  and  ®Vf„,"w^f®hp®/bo 

and  a  reprcscntaUve"  of  the  Tra-  Canadian  Life  Insurance  Officers  j  a  policvholder  you  are  the  I  You  know  you  are  yourself,  but  eight  per  cent  in  the  two-month  P  bou.  $2  mil- 

velers.  ’  Association  who  attended  lastj^pai  owner  of  the  company  with  try  to  prove  it  quickly  and  con-  period.  .....  At  the  same  time  the  board  has 

The  rcpre.scntativcs  of  the  Life  week.®  meeting  characterized  thcL,bich  you  do  business.  My  author-  |cisely. _ Month  s  output  of  pig  iron  ppjeejpj  an  application  by  Barcam 

Officers  Association  arc:  J.  K.  oi'Ramzation  of  the  new  .loint  Com- j  jjy  jbe  statement  L®  the  fact|  Ltd.  of  New  York  for  a  similar  per- 


Subsidiary  Coin  . 

ADVANCES  TO— 
Chartered  and  Sav.  Banks 
Govt,  of  Canada  . 

INVESTMENTS— 
a) Fed.  P.  Short  Term  . 

blFed.  Prov.  Secs . 

c)Other  Securities  . 

Total  . 

Ind.  Dev.  Banks  . 

Bank  Premise.®  . 

All  other  Assets  . 


LIABILITIES— 

Capital  Pail  Up  . 

Rest  Fund  . 

Notes  in  Circulation 


At  the  same  time,  the  board  has  deposits— 


Macdonald  (Confederation):  H.  W.  mittee  on  Health  InsuMnee  a.®  aij^bat  SO'VrD-  of  the  asset.®  of  life 
Manning  (Great-Wcst>:  R.  H.  Reid  history-making  event  in  the  of* : insurance  companies  in  Canada  are 
(London);  G.  J.  Spahn  iMetropoli-  volopment  of  the  accicient  owned  by  the  policyholders, 

tan);  Herbert  Hunter  (North  .^mer-  sickness  insurance  business  in: 

lean  Life  &  Casualty).  Canada.  *  u  j  .u-,  _ 

The  Mutual  Benefit  Health  and  —  ff  should  be  remembered  that  a 


Saskafwan  Co-op  Life  Company 
Plans  Entry  Into  Quebec  Field 


Bank  Staff  Changes 


B.4NK  OF  NOVA  SCOTI.4 


(Special  to  The  Financial  Times) 

Regina. — Quebec  is  now  the  only  to  protect  its  policy-holders.  In  1952 
province  in  Canada  in  which  the  the  company’s  investments  earned 
Co-operative  Life  Insurance  Co.  of  an  average  of  4.4  per  cent,  com- 


Thc  Mutual  Benefit  Health  and  _ _ _ .1  It  should  be  remembered  that  a  ;  jf  mfld  LjUlTy  I  IllU  ^lIcl/cC.  1  IClCI  | 

Accident  .\.®sociation.  The  British:  1  <•  re  insurance  company  is  not  like  ♦  v 

Pacific  Insurance  Co..  The  Canada  Rar|K  Staff  ChandfiS  ^'’®  of  deliver-  ,  ,  ^ 

Health  and  .Occident  A.®surance  Paillv  ■Jiail  VliaillJCj  much  as  possible  of  ite  goods  (Special  to  The  Financial  Times) 

^rporation  and  the  Independent  B4NK  of  NOV4  SCOTIA  "b  Regina.— Quebec  is  now  the  only  to  protect  its  policy-holders.  In  1952 

Oroer  of  Foresters  have  also  been  Ciietwvnd  ha®  been  appointed '  In  province  in  Canada  in  which  the  the  company’s  investments  earned 

invited  to  name  representatives  manaeer  at  Pr"nce  Albert"  Sask.  |  for  future  delivery,  to  arrive  in  ^u.^peratlve  Life  Insurance  Co.  of  an  average  of  4.4  per  cent,  com- 

’'P*  .  -i.  R-  •<>  ^e  manager  at  St.  j  good  condition,  improved  by  care,  gagi^atchewan  is  not  operating,  ac-  pared  with  3.94  per  cent  in  1951. 

COMMITTEE  will  be  to  cn-ordinate  .Tames,  Man.  .  .  ,  ,  designed  for  the  future  circum-  a  report  made  by  the  ■  Mr.  Milliken  also  reported  on  the 

the  activities  of  all  insurers  trans-  Cameroij  to  be  accountant  at  |  stances  of  the  recipients.  company’s  solicitor,  R.  H.  Milliken,  newly-established  Co-operative  Fire 

acting  accident  and  sickness  insu-j  ^  j,  to  be  accountant  at!  To  comply  with  the  laws  of  the  q  ^be  recent  annual  congress  and  Casualty  Co.  which  commenc- 

rance  in  Canada  in  respe^  of  mat- ,  Lachuto.  P.Q.  i  country,  a  life  insurance  company  jbe  Co-operative  Union  of  Can-  ed  business  on  July  of  1952  and  is 

t®rs  of  mutual  interest.  Two  such,  r.  s  Pickard  m  he  assistant  account- 1  in  Canada  must  be  in  effect  a  co-  in  Edmonton.  Now  negotia-  now  operating  in  the  Maritimes  and 

matter.®  have  already  been  consid-  an^  a^, Brantford.  ^Ont.^^^_^  appointed  Canadian  legislation  ^g^e  being  carried  out  in  the  in  the  four  western  provinces.  In 

ered  and  committees  named  to  give  Exeter.  Ont.  ,  forces  the  bulk  of  the  profiL®  of  hope  of  entering  that  province,  he  the  fir.®t  six  months  of  operations 

mem  attention. _  L.  G.  Robson,  to  be  manager  at  life  insurance  companies  back  into  5,;^  the  fire  losses  were  1.56  per  cent 

^leUerv^^o  be  accountant  ati^^®  hands  of  the  policyholders  in  With  only  a  Saskatchewan  char-  of  the  premiums  received  while  the 
Textile  Technical  Body  'Red  Deer  AUa  ’  dividends.  ter.  the  company  began  operations  automobile  losses  were  over  44  per 

n|  D’  C  L’L'a*  ^  I  ^  ®  Thompson,  to  be  as.®ist- 1  The  mutual  companies  pay  100%  jn  194.5.  Now  its  total  insurance  in  cent. 

rianS  Big  cxhlbirion  ant  accountant  at  Toronto.  of  their  profits  to  policy  owners,  force  was  $41,950,000.  When  it  first  Mr.  Milliken  said  the  Co-opera- 

The  Textile  Technical  Federation  accountam '^arTofonm  ‘  The  smaller  stock,  or  partially  opened  its  doors  its  sole  asset  was  tive  Fire  was  trying  to  do  some- 

of  Canada  has  given  tentative  ap-  m  M.  Budd  has  been  appointed  Utock.  companies  pay  at  least  90%  $25,000  loaned  to  it  by  the  Saskatch-  thing  entirely  new  in  selling  fire 
proval  to  plans  for  the  greatest  ex-,  manager  at  Picture  Butte.  .Alta.  iof  their  profits  on  participating  ewan  Wheat  Pool.  All  of  this  money  and  auto  insurance  in  Saskatche- 
^ibition  of  all  phase,®  of  the  Can-  ;  H.  F.  HUchcock®.  to  be  rnanager,  j  poUgig^  policy  owners.  As  the  had  to  be  deposited  with  the  pro-  wan,  Alberta  and  B.C.  on  the  direct 
adian  textile  industry  ever  to  be  F  *  HUchctick  *to  he  manager  insurance  company  vincial  superintendent  of  insurance,  plan  without  paying  commissions  to 

staged  in  this  country.  Queensway  and  Smit.hficld.  Toronto. ! grows.  .®o  docs  the  percentage  of  Now.  according  to  Mr.  Milliken.  agents.  He  said  that  he  anticipated 

The  annual  meeting  of  the  fedcra-  E.  Latrambeise  to  be  accountant  at  |  profits  that  is  received  by  the  pol-  the  assets  of  the  Co-operative  Life  that  in  the  net  20  years  this  would 
tion,  held  in  the  Sheraton  Mount  v,  ,  nt  t  'icy  owners,  until  in  the  case  of  the  were  in  excess  of  $1,700,000  and  the  be  the  accepted  method  of  selling 

Royal  Hotel,  Montreal,  accepted  a  st  Catharrn‘^""ont  "*  "ocoun  a  ®‘  ‘iargc.®t.  97'g%  of  profits  arc  paid  company  had  in  reserve  $1,. 57.5,000  fire  and  casualty  insurance.  I 

report  by  Leon  Moody  of  Montreal.'  .r.  r.  McWilliam,  'lo  be  assistant  ac- '  - - — - - - - - - - - — - 

chairman  of  the  committee  in  eountant  at  Central  Collection  Depart-  " 

Charge  of  the  proposed  exhibition,  rocn*.  Montreal.  _  _ 

day  exhibition  be  held  in  .4pHI,  |  w  A  1?*^ V  RETURN  OF  THE  CHARTE 

1955.  in  th.  Show  M.rt  »t  MnMrn.l.: ,  .SitF  ;S.ZS', 

All  aspects  of  the  textile  industry  at  that  branch.  FFRDIIAP\ 

would  be  covered  and  the  attrac-  R.  .T.  Mittnn  has  been  appointed  an 
tions  would  include  a  dailv  fashion  inspector,  with  headquarters  at  Head 

.  r  D.  McKillop.  to  be  manager,  Aiax,  f  !  I  I  I 

The  Textile  Technical  Federation  ont.  I  12  3 

of  Canada,  from  headquarters  in!  C  E.  Kitts,  to  be  manager.  Lan-  ,  ^  -  -  -  - 

Montreal,  coordinates  the  scicntific,'^®^^^'  h»  o,.— n  U  ^ 

and  educational  wmrk  of  six  textile  sh  Eastland  Beech  Ave.,  To?on't(?  |  S  f  *1 

technical  societies  in  many  parts  of,  j.  u.  F,  B.  Belair  has  been  appoint-  <  “  mv,p  _ 

Canada.  The  membership  of  about  ed  manager.  Edmundston,  N.B.  *  ^  _  ,  ,  ' 

12.nn0  is  made  up  mainly  of  textile  ml'if  ”b  c^"’"'"'  Fspui-  ,  O  Bank  Bank  of  Bank  of  Bar 

chemists,  dyers,  weavers,  .'pinners  "’r  V  Cornwall  to  be  manager.  Stew- '  Montreal*  Nova  Scotia  Toronto  Cai 

and  other  textile  scientists  and  art.  B.C. 

technicians  R-  D,  V.  Munson  to  be  manager. '  ■  ■  — — —  '  '  — ■  .  ! 

Delegates  exprc.ssed  great  inter- Notes  in  circulation .  ,  39.290  .  . 

which  in  ftsye^ent  proposed  ^formiEa'^tend:  Sask. to  be  manager.  |  Deposits  by  and  balance.®  due  Dorn.  Government. . .  76,831,996  11,497.996  7.130.030  3t  1 

would  be  the  most  comprehensive!  T  H.  Gallant  to  be  manager.  Lake!  Deposits  by  and  balances  due  to  provincial  govts.  ..  45.954,160  5.867,530  3,729.556  1 

textile  exhibition  ever  staged  in  Deposits  by  the  public,  payable  on  de.mand  .  677.677,915  245,966,600  138.552,428  45 

exhibiUon  would  do‘'‘^m^^^^  n  i  -  Deposits  by  the  public,  payable  after  notice  .  1,162,004,775  464,709,732  315,895.791  133 

home  to  the  Canadian  public  and  ed  man^l"  sTult  Sfe.  Mar^e^b^a^n^^^^  H  Deposits  in  Canada,  in  currencies  oth.  than  Canadian  51,687.292  19.177,182  1,970,964 

others  the  fact  that  the  native  j  .T^B.  Sainibury  to  be  manapr.  Gore  Deposits  elsewhere  than  in  Canada  .  75.392,323  '  88,242.394  I  .  7  . 

textile  industry  produces  a  wide^^  Queen  Sts.  Branch.  Sault  Ste.  Mane.  ^  a.,  ^ 

variety  of  textiles  that  compare'  Peeg.  2nd  assistant  manager,  u  Deposits,  balances  due  to  other  banks  in  Canada...,.  ^  21,916.496  i  10,479,246  ^  9,148.050  3, 

In  quality  with  thos’e  produced  any.  jl;t'\®|Tsfanf"man\®|er'^^"  “  DeposiL®,  balances  due,  in  the  U.K .  11,273,739  g  1.532,641  3,390.949 

'^*i4^(deratton"officeT"  elected  at  the ’Alta  be  manager,  Banff,!  03  DeposiL®.  balances  due  elsewhere  .  21,385,736  |-  9,840.555  C  1.867.183 

annual  meeting  were:  John  Milli- i  Douglas  to  be  manager.  Sas- j  Acceptances  and  letters  of  credit  outstanding  .  ,  57,114.557  f  18.071,173  Jfi,  3,577.593 


rejected  an  application  by  Barcam 
Ltd.  of  New  York  for  a  similar  per¬ 
mit  to  build  a  plant  in  the  Ed¬ 
monton  area  costing  $16,500.  Bar- 
cam  has  already  bought  a  463-acre 
site  for  $250,000  in  the  refinery  area 
on  Edmonton’s  east  outskirts.  ! 


a)  Fed  Govt . 

blChartered  Banks 


Total  . 

Liabilities  (other  curr.) 
Atl  other  Liabilities  ... 


69.732,057 

88,008,181 

L  1,723.886 

+ 

4.692.908 

108,754 

123,870 

—  15.116 

4- 

61,140 

69.840,821 

68.132.051 

+  1,708.770 

4- 

4.754.049 

,  595,583 

615,995 

—  20.312 

-f 

146,575 

1.406,587.689 

1..369,144,242 

+  37.443.447 

+235.832.977 

806,622.498 

807,037,212 

—  414.714 

69.915.062 

14.484.065 

14,485.196 

—  1.131 

— 

7,078,653 

2.227,694,252 

2.190.666,649 

+37,027.603 

+  158.839,223 

25,000.000 

25,000,000 

5,089,974 

5.089,044 

+  930 

64.712 

29.806.705 

53.258.524 

+ 

1.709.818 

2,358.027,435 

2.342.762.263 

+  15.265,172 

+  165,516,375 

5,000,000 

5.000,000 

10,030.367 

10.050.367 

1,507,378,089 

1.510.039,934 

—  2.661,845 

+  85,298,169 

67.442.387 

40.515,960 

+26,926.627 

+ 

45.789,734 

603,861.149 

615.104,421 

—11,243,272 

2,479.911 

72.356.245 

69.549.929 

+  3,006.316 

+ 

29.635,903 

743.839,982 

725,170,310 

+  18.889.672 

72,945.737 

75,455,073 

73.489,928 

+  1.965,145 

+- 

2.186.364 

16.283J>24 

19.011.725 

—  2,727,801 

+ 

5.086,115 

2,358.027,43,®  2.342.762,263  -+  15.265.172 


METROPOLITAN  LIFE 


PRANCE 


MOMI  08FICI 


SEUVING  CANADA  SINCE  1872 


I  BANK  OF  MONTREAL 

T.  W.  G.  .Ashton,  formerly  of  Van¬ 
couver.  to  be  an  assistant  manager 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 

FEBRUARY  28,  1953 


IMPERI.AL  BANK 

B  Wansbrough  has  been  appoinl- 


charnp,  Montreal,  president;  E.  A.  McGilfivrav  to  he  manager,  731 

Black.  Toronto,  vice-president;  R.  Fort  St.,  Victoria.' B  C. 

F.  Brown.  Toronto,  vice-president;  j  W'.  J.  Ebdon  to  be  manager,  NcLson, 
L.  J.  Sheps.  Montreal,  secretary- e.  ,  .  ,  u  . 

treasurer;  F^  J.  Knight.  Montreal.  ! 

director  and  chairman  of  the  A.  Craigie  to  be  manager,  Ottawa  I 
seminar  council.  i  branch. 

-  C.  W.  Lapper  to  be  manager,  Yellbw- 

D.  n!  Greig  to  be  manager.  Welling- 
The  Great-West  Life  Assurance  ton  and  Yonge  Sts..  Toronto. 

Co.  announces  the  appointment  of  J-  F.  Sibbald  to  be  assistant  man- ' 
P.  C.  Finn,  C.L.U..  a.®  supervisor  C^tharinp,  Ont, 

in  company's  London.  Ontario, '  f^fd  ^Ont  ”  "  i 

branch,  effective  immediately.  Ini  f,'  B.  Harding  to  be  accountant.  I 
his  new  po5t.  Mr.  Finn  will  be  Niagara»on-the-Lake.  Ont.-  I 

associated  with  D.  Campbell  Scott,  Davies  to  'be  accountant.; 

g"' Ma"cCall  to  be  accountant,! 


Notes  in  circulation  .  . 

Deposits  by  and  balance,®  due  Dom.  Government...  76,831,996 

Deposits  by  and  balances  due  to  provincial  govts.  . .  45.954,160 

Deposits  by  the  public,  payable  on  de.mand  .  677.677,915 

Deposits  by  the  public,  payable  after  notice  .  1,162,004,775 

Deposits  in  Canada,  in  currencies  oth.  than  Canadian  51,687.292 

Deposits  elsewhere  than  in  Canada  .  75.392,323 

Deposits,  balances  due  to  other  banks  in  Canada...,.  ^  21,916,496 

Deposits,  balances  due,  in  the  U.K .  11,273,739 

DeposiL®.  balances  due  elsewhere  .  21,385,736 

Acceptances  and  letters  of  credit  outstanding  .  ,  57,114.557 


Devidends  declared  and  unpaid 

Rest  or  Reserve  Fund  . 

Capital  paid-up  . 

Total  of  foregoing  liabilitie,®  - 


Capital  authorized  . 

Capital  subscribed  . 

Rate  per  annum  of  last  dividend  .... 
Loans  to  directors  and  firms,  etc.  .. 

Bank  notes  in  circulation  . 

• — Extra  dividend  shown  In  brackets. 


1 

2 

Bank  of 

The 

Bank  of 

Montreal* 

Nova  Scotia 

^  .39.290 

76,8ai,996 

11,497.996 

45.954,160 

5,867,530 

677.677,915 

245,966,600 

1,162,004,775 

464,709,732 

51,687.292 

19.177,182 

75.392,323 

‘  88,242.394 

^  21,916,496 

1  10,479,246 

11,273,739 

C  1.532,641 

21,385,736 

I'  9,840.555 

,  57.114.557 

f  18.071,173 

s  321.324 

If,  726.411 

*  1,091,835 

fi-  35.028 

53,000,000 

.30,000.000 

36,000.000 

15.000.000 

2.291,652.154 

921,185,783 

50.000,000 

25.000,000 

36.000,000 

15,000,000 

12 

$  16 

438,349 

f  5,874.479 

W  41,350 

The 

Bank  of 
Toronto 


7.130.030 

3,729.556 

138.552,428 

315,895.791 

1,970,964 

I-  . 

f  9,148.060 
j;  3,390.949 
I  1.867.183 
R  3,577.593 
24,115 
■j  211.501 
14,000,000 
6,000,000 
525,498,165 

10,000,000 
'  6,000,000 

'\ 

'«  532,549 


4 

5 

6 

The 

The 

The 

Provincial 

Canadian 

Royal 

Bank  of 

Bank  of 

Bank  of 

Canada 

Commerce 

Canada 

17,749 

94,000 

)(  1,492,350 

29,826,229 

37.189.281 

*■  1.300,482 

34,163,643 

46,279,621 

45.524,239 

590.638,579 

762,874,970 

133,246.461 

901.826,697 

1,114,191,619 

226,100 

16,635,507 

74.731.351 

7  _ 

99,572,953 

405,381.700 

3.017,432 

25,192,213 

22.962,199 

?  4,873.110 

,  5,006.862 

249,741 

"  18,123,851 

40.515,750 

316,033 

^  46,793,209 

64.449.103 

69.726 

T  575,319 

*  a.  120.674 

74.622 

7  59,937 

f  1,089,131 

2.201,727 

35,000,000 

55,000,000 

4,418.290 

30,000,000 

35,000,000 

192,166,909 

1,833,299,002 

2,665.886,268 

5,000,000 

60,000,000 

50.000,000 

4,488,300 

30,000,000 

35,000,000 

f  6 

12 

12 

Ifj  1,223,841 

»  1,833.880 

1  2,895,556 

'!/ 

’  17,932 

*■:  96,043 

The 

Dominion 

Bank 


London  branch. 

providence.  R.r. 

CHARTERED  1659 

On*  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPART.MENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

MeGILL  BLDG.,  483  McGill  Street,  I 
MONTREAL  ! 

ESSEX  &  SUFFOLK 

Cquifoble  Insuronce  Society 

Limited  of  Englond  I 

ESTABLISHED  A.D.  1802 
CANADIAN  OFFICE,  MONTREAL 
O.  L.  DUNLOP,  Manager  ' 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

SIcGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  UNlversity  6-2771 


Hears!.  Ont. 

H.  I.  Jeffrey  to  be  manager,  8211 
Granville  Street,  Vancouver. 

A.  M.  Reid,  assistant  accountant.  | 
promoted  to  accountant.  Victoria,  B.C.  1 

_  »y 

!  ROYAL  BANK  OF  CANADA  T 

'  P.E.  L'Esperance  has  been  appointed 
manager.  Crysler.  Ont.  , 

R.  -M.  Wylie  to  be  manager,  Lachine,  '  __ 
Que. 

R.  G.  Fisk  to  be  manager,  Standard. 

Alta. 

.r.  J.  A.  Halle  to  be  manager,  Coati-  ?■ 
cook,  Que.  ( 

M.  R.  Graham  to  be  accountant, 
Shelbourne.  Ont. 

I  J.  C.  Perreault  to  be  accountant. 
Quebec  City.  St.  Sauveur. 

M.  H.  Revcil  to  be  accountant, 
Toronto,  Eglinton  &  Sinnott. 

!  - 

I  CAN.  RANK  OF  COMMERCE 
T.  F.  Evans  to  be  accountant  and 
K.  J.  Clarke  is  be  assistant  account¬ 
ant.  Chilliwack,  B.C. 

'  R.  R,  Howard  to  be  manager.  Yar¬ 
row,  B.C. 

;  H.  W,  Rigden  accountant  at  Mono- 
(ton.  N.B.  to  be  manager  Bathurst,  « 
N.B,  ^ 

B.  G.  Harrington  to  be  manager  of  i^.. 
newly  opened  branch  at  Avenue  Road 

I  and  Dunblaine.  Toronto.  :C 

G.  W.  Weekes  to  be  assistant  ac¬ 
countant  at  Queen  &  Spadina.  Toronto. 

J.  Paul  to  be  accountant  at  Fairview,  . 

Vancouver. 

-f.  E.  Mennie  to  be  manager  of  newly  '  H 
opened  branch  at  Grandview  Highway'  ,, 
and  Renfrew  Street,  Vancouver.  I  " 
A.  W.  Collins  tn  he  assistant  ae-  j  ui 
.  enuntant  at  Robson  District,  Van-' 
'couver. 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

G.-nf*ral  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
Ihc  Gimi-ral  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
G-  ni  ral  Accident  Building,  Toronto 


Subsidiary  coin  held  in  Canada  .  3,8lS,867 

Gold  held  eLsewhere  .  . 

Sub.®idiary  cain  held  elsewhere  .  6,665 

Notes  of  Bank  of  Canada  .  41.150.965 

DeposiL®  with  Bank  of  Canada  .  178,032.115 

Notes  and  cheques  on  other  bank.®  .  122,734,694 

Dom.  government  securities  maturing  within  2  years.  1,514,470 

DejxisiL®.  balances  due  other  banks  in  Canada .  80,088 

Due  by  banks,  correspondents  in  the  U.K .  1,773,225 

Due  by  banks,  correspondents  elsewhere  .  40,117,042 

Government  and  bank  note.®  other  than  Canadian  . .  244,944,547 

Other  government  securities  .  485.187,283 

Prov.  government  securities  maturing  within  2  years,  41.631,624 

Other  provincial  government  securities  .  59.269,462 

Canadian  municipal  securities  .  42,644,131 

Public  securities  other  than  Canadian  .  74.157.99.3 

Other  bonds,  debentures  and  stocks  . .  123.717.990 

Call  and  short  loans  in  Canada  .  17.408,425 

Call  and  short  loans  elsewhere  .  52.765.816 

Current  loans  and  discount.®  in  Canada  .  633,173,445 

Current  loans  and  discount.®  elsewhere  .  ooitioj® 

Loans  to  provincial  governmer.L®  . 

Loan.®  to  cities,  towns,  municipalities,  etc . 

Non-current  loans  . 

Real  estate  other  than  bank  premises  . 

Mortgage.®  on  real  estate  sold  by  the  bank . . 

Bank  premises  at  not  more  than  cost . 

Letters  of  credit  as  per  contra  . 

Shares  of  and  loans  to  controlled  companies . 

Other  assets  not  included  under  the  foregoing  heads, . 

Total  A.ssets  . I  2,292,355,014 


1. 

2 

Bank  of 

The 

Bank  of 

Montreal 

Nova  Scotia 

3,8ll867 

1,847,934 

6,065 

k . 

■V  .561,127 

41.150.965 

21.534,103 

178,032.115 

46,519,202 

122,734,694 

‘  57,199,156 

1,514,470 

?  5,340,114 

80,088 

pr . 

1,773,225 

S  791,234 

40,117,042 

21,102.900 

244.944,547 

89,218,830 

485.187,283 

122,960,842 

41,631,624 

5.903,248 

59.269,462 

5,721,802 

42,644,131 

T  6,666.188 

74.157.993 

7.986,012 

123.717.990 

22,018,547 

17.408,425 

23,475,528 

52,765,816 

26,240,733 

633,173,445 

355,566.172 

20,  If,  4,843 

51,131.581 

755,331 

81,298 

25.223,172 

8,863.824  | 

528,539 

06,915 

31.176 

42,564 

21,594,877 

23,402,608 

57.114,557 

18.071,173 

1,489,552 

600 

1,297,143 

636,010 

2,292,355,014 

024,937,603 

The 

Bank  of 
Toronto 


11.058,234 
38,276,923 
35.920,361 
|.  611,012 

. 

1,077,059 
•’  8,101,389 

74,381,010 
97,148,371 
6,713,191 
'  6.726,929 
F  8,703,345 
998,500 
17.981.014 
5,741,748 


The 

Provincial 
Bank  of 
Canada 


•  4.936,893 

13.866,385 
?  9„342,182 

^  188,396 

f| 22,587 
TT  1,008,987 
32,352,183 
25,646,005 
5,349,342 
13,254,030 
i  9,021,470 


8,691,706 

23,918 

ft  . 

f  36,715 

I  9.146,214 
a  3,577,503 

:f  . 

175.698 

527,535,785 


6.466.494 

2,956,843 


4,339 

3,107.033 

27,868 

65,543 

117,494 

3,490,508 

316,033 


The 

Canadian 
Bank  of 
Commerce) 


*  49,774 

29,685,490 
132,420,249 
90,858,902 
2,667,922 
!  29,350 

■  1,784,480 

34,239,769 
172,618,238 
334.697,923 
25,343,261 
15,804,615 
24,159,446 
71,741,263 
71.657.997 
35,286,387 
17,181,645 
622,102.398 
46,953,758 
2,358,079 
22.997,436 
i  377,000 


136,601 

B3.851.862 

46,793,209 

5,914,048 

494,786 


The 
Royal 
Bank  of 
Canada) 

>  4,337,343 

1  19,893 

■  1,017,812 

48,277.538 
157,708,270 
1.39,343,937 
25,940,658 
8,280 
10.330,104 
139,450,647 
265,896,517 
516,931.362 
41,670,602 
40,928,663 
37,460,408 
92,355,011 
97,675,486 
39,118,629 
67,413,376 
683,477,927 
144,118,391 


21,440,467 

64,449,103 

4.590,024 


6,264,547 
1,671,351 
147,567,079 
256,102,986 
7,224,930 
28,744,296 
14,271,965 
2,181.248 
3,123,658 
i  9,341,673 
>  460,514 

7,193 

11,000.000 

7,000,000 

404,961,445 

10,000,000 
7.000,000 
k  10 
I  374,004 


The 

Dominion 

Bank 


8 

9 

Banque 

Imperial 

Canadienne 

Bank  of 

Nationale 

Canada 

7,262,767 

6,227,401 

2,445,443 

26.903,876 

121,653,147 

189.133.809 

334,627,405 

317,388,299 

1,187,046 

2,298,132 

5  1,009,720 

.$  . 

J  3,171,660 

jjf  4,040,131 

f  136,587 

:  3,596,634 

If  1,083,656 

«  4,117,360 

3,493.591 

fl  5.522,371 

44,550 

441.818 

|r  201,826 

'20,711 

■*  7,500,000 

11,000,000 

7,000.000 

7,000,000 

488,817,402 

577,690,545 

10,000,000 

10,000,000 

.  7,000,000 

7,000,000 

f.®  10 

749,150 

253,718 

f  i 

Barclays 

Bank 

(Canada) 


!ijf  280,548 
16,036 
9,552,041 
r  8,222,807 
•;  2,441.567 

^  505,077 

"■f  2,068,165 
f  1,360,315 
Hi  1,500,403 


1.500,000 

1.500,000 


151.039 

184,003,398 

168.331.399 

2,940,141,707 

$.008,216,572 

177,580.071 

698,343,386 

114,704,469 

34,959,935 

101,676,805 

208,179,798 

3,784,451 

2.791,784 

220,201,727 

148,948,290 


29,856,954  10,021,014,627 


1,500,000 

1,500,000 


221,500,000 

148,988,300 


14,175,618 

155,323 


Banque 

Canadienne 

Nationalel 


Imperial 
Bank  of 
Canada 


Barclay* 

Bank 

(Canada) 


278 
7.989,000 
.‘)0,1 10,344 
37,286,522 
X  432,864 
#  . 


r 

2,040.299 

8,112,688 

72,914,872 

49,877,540 

i 

2,048,107 

3,491,175 

6,383,637 

• 

700,712 

V 

6,319,708 

5,562,167 

21,034,116 

215,994,270 

2.59 

14,366,443 

26,737,676 

19,771.723 

581,005 

i . 

27,224 

2,268,178 

102,218,737 

55,412,885 

6,964,072 

30,555,968 

14,063.596 

066,867 

14.424,400 

2,931,830 


12,184,200 

30,239.961 

33.309,058 

348,817 

5,792 

1,198,792 

6,725,944 

92,616,499 

98.256,770 

2.777,986 

4,254,413 

9,553,371 

983,750 

6.879,911 

8,396,708 


160,420,289 

645,585 

838 


305,922 

3.128,149 

944,172 

18,483 

117,558 

586,630 

678,229 

1,914,676 

4.983,240 

121,570 

3S73,927 

740,632 

482,940 

550,000 

386,400 

8,564,222 


li  4,438,449  |  15,464,147 

1  6.035.050 

fe  30,180  j  X  21,249 

1  16,559 

7,965,036 

9,341,673 


7,023,240 

1,493,501 


1,228,896 

1,500,493 


17.663.826 

10,893 

1,635,“.$ 

101,488,887 

668,039,274 

546.711,607 

37,643,831 

241,068 

19,631,634 

261,805,773 

1,140,076.109 

1.791,102,221 

138,523,003 

183,581,584 

161.396.224 
25(),373,048 
367,691,547 
141,264,66.5 
185.535,686 

3,181,242,613 

265,354,264 

3,472,165 

116.256,070 

1,378,509 

101.268 

418,702 

127^88,904 

208,179,796 

11.904.224 
4,133.458 


2,666,666,507  496,120,449 


30,050,124  10,033,545,284 


T— -The  Canadian  Bank  of  commerce  l  CaUfornla)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  of  the  CanYdlan 
Bank  of  Commerce  (California)  are  Included  in  the  above  general  statement. — Footnote  to  Canadian  Bank  of  Commerce  return. 

)— The  Royal  Bank  of  Canada  (France)  has  been  inco^orated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Paris  and  the  assets  and  liabilities  of  The  Bank  of  Canada  (Prance)  are  InetuSiul 
In  the  above  general  statement. — Footnote  to  The  Royal  Bank  of  Canada  return.  '  nciuaea 

I— Bank  Canadienne  Nationale  (France)  has  been  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  In  Paris  and  the  assets  and  liabilities  of  the  Banque  Canadienne  National#  (FranM) 
are  lnclu(jed  in  the  above  general  statement. — Footnote  to  Banque  Canadienne  Nationale  return.  irrance) 
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K  W  TA  YLOF 

DEPUTY  lyrmisTBR  or  finance. 
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Manitoba  Miners  Prepare 
For  Big  Prospecting  Season 

(Special  to  The  Financial  Timea) 

Winnipeg.— In  anticipation  of  an-|up  or  freeze-up  seasons.  Durinf  th* 
other  big  season,  many  prospectors  ^’^'^tence  of  the  claim  they  do  not 
i n (/, ' compulsory  reguMUoa 
and  mining  men  are  moving  into  survey  work  should  b« 

Manitoba‘.s  northland.  Unsatisfac-  ^onc  by  a  registered  surveyor, 
tory  ice  conditions  on  the  lakes  has  At  their  recent  meeting  in_  Flin 
already  retarded  the  movement  of  Flon  the  prospectors’  association 
supplies  by  tractor  train,  putting  an|cxtendcd  their  scope  of  operations 
added  strain  on  the  bush  aircraft  to  the  Churchill  mining  division  of 
now  servicing  the  hinterland  re-  Saskatchewan  because  of  the  diffi- 

inaTor  'and^onsisten'r^fir'ln '^in  ’•*  ■’*  *•*  ’  Armcna-Camro.ee.  Canadian' fajiYt**  under  'lease"  agreement  I  Photograph  by  Lyonde  Photograph  by  Meyers  Studio.5  8*0"-  ...  culty  involved  in  separating  the 

th^tlme  v^ere  based  exploratory  program  of  slim  Gulf  Oil  Co.,  will  drill  Gulf  Lamnes ;  with  Radiore  I  mr  «tfphfn  R  roman  roi  onfi  i  h  rHRi«TiF  Mr  FD  ‘h**  .spring  area  from  the  adjacent  regions  m 

structi  MlYn^o^mation  A  drilling  has  indicated  the  po.s-.No.  2,  first  venture  for  Gulf  in  the:  ^  '  g^am  of  drilling  i  ®-  ROMAN  COLONEL  J.  H.  CHRISTIE.  M.C..  E.D.  reason,  northern  prospectors  arc,  this  province.  The  association  also 

structural  information.  A  mmimum  pvjctence  of  a  larce  oil  andifield  at  the  eastern  edee  of  the  ...ni  <,=(  ..nai*  ...a,.  uoainrolA,  »•  .  -  u  u  -j  <•  »  »r  r-  j  r,  i  *  going  4o  ask  the  provincial  govern-  wants  better  facilities  for  obtaining 

number  of  years  was  set  during  -‘“‘e  ixisitnce  oi  a  large  on  anaiiicin  at  me  eastern  cage  oi  inc  will  get  under  way  by  Radiore  At  the  first  annnai  shareholders  meeting  of  New  Concord  Development  "  -I  naa.,^  fa,.  ,v,a  c«« 

which  the  well  and  the  field  as  f/*®  structure  underlying 'field.  Site  is  off.set  to  the  south 'shortly  on  the  Stark  Lake  group  |  Corporation  Limited  held  recently,  Colonel  J.  H.  Christie.  M.C..  E.D..  H^^  allZed  miners  ^  thf  the  Klin 

.such  wore  to  be  capable  of  produc-  ‘’’.f  h'"  r  Columbia  and  west  by  production.  where  high  grade  showings  avcrag-iwas  elected  to  the  Board  of  Directors.  In  the  following  directors  meet-  t,aTe  ma  v  hr  Ftln^arra 

tion.  In  other  wo?^d.s.  merely  be-  La^ds.  Ltd.,  in  he  Fort  Nelson  ❖  ❖  ❖  I  in?  $175.33  in  U-308  were  found  for  kg.  Dr.  W.  H.  Gifford  resigned  as  president  of  the  Corporation  and  „re  eff^r  ^  i  v  n  Take  Heveloonient, 

cause  initial  pressure  conditions  i  repor  .  Two  scric.s  of  Imperial  Oil  Ltd.,  an  average  width  of  six  feet  andjMr.  Stephen  B.  Roman,  who  has  been  associated  with  the  company  ®  a«o*'iatinn  fer  ev  haT-r  rJirnded^fhe  stlkinff^TanffA 

etc.,  made  it  nnssihle  to  nrodiiee  approximately  five  miles  will  drill  Imperial  Leduc  No.  .5.54 'a  length  of  45  feet.  Heavier  equip-;  from  its  inception.  was  elected  President  and  Managing  Director.  miners  association,  for  ex-  have  extended  the  staking  ran^ 


Western  Oil  News 

Output  Allowable  Rate  Will  Be  Very  Revealing 

—  .  —  - - —  - - 

Calgar.v— New  yardsticks  will  be  Introduced  into  oil  production  !of  Ln.s  Angeles  and  Jesse  Knight  UrOII  StOrtS 

rapacities  of  Alberta  field.s  this  year.  Investors  and  tho.«e  not  familiar  df  Calgany.  ^  ^  _  _  1  I*  H  *11* 

«nth  the  technical  conditions  of  the  oil  industry  will  have  to  relearn  ,  ,  ***,  ,_***  ’liK-vf,  sin  9  ,, 

„f  .hp,.  ,v,p  .pu.  .V.  1  ,,  pu  ’  '‘^sal  area  of  .Alberta,  Sin-  Tironto—  (DJt  —  Radiore  Uran- 

ftiuch  of  they  thought  they  knew  well  enough.  plair  (''anadal  Oil  Ltd.  has  cstab-  jum  Mines  Ltd.,  reports  that  a  crew 

The  now  yardsticks  will  have  to  do  with  a  new  basis  on  which,  a  '  lished  a  potential  of  11  barrels  of  has  started  drilling  operations  on 
Well’s  allowable  output  will  be  determined.  id'i  an  hour  from  the  Viking  forma- •  company’s /"ATH"  group  at  Raggs 

•  Originally,  before  the  discovery»> - 1''”"  ■I-''  Gabriel  Tieulic  No.  1  Lake  on  the  St.  Louis  fault.  Eldora- 

of  the  major  fields  in  1947  and  auc-  ..  .  ^  •  iwell,  a  north  offset  to  Viking  dis-  do  Mining  and  Refining  Ltd.  has 

ceeding  years,  production  allow- uf  their  par-  covery  Imperial  Legal  No.  613  well. ;  resumed  drilling  on  Radiore’s 
ablcs  in  Turner  Valley  (the  only,  ...  1  ..  .  *■*  ,.-’**  ^  "ACE"  property  on  the  St.  Louis 

major  and  consistent  fiela  up  to  .  *•*  '•*  ***  ,  ..  At  Armcna-Camrose.  Canadian  fa^lt  under  its  lease  agreement 


Photograph  by  Meyers  Studio.^ 


etc.,  made  it  possible  to  produce i”''”' "I  .....vo  wm  anil  imperial  L,cauc  ."vo.  .i.ia'a  icngin  ot  m  tcei.  Heavier  equip-. from  its  inception,  was  elected  President  and  Managing  Director.  ,  i  •  ,  ,  ,u-  u  .  ,  .  o-n  -i  -t-u.  -,^,-4. 

.500  barrels  daily,  did  not  mean  that  distance  of  g,  a  D-2  twin  to  D-3  producer  Im-  ment  will  be  moved  in  to  further 'colonel  Chri.stie  is  Vice-President  of  R.  A.  Daly  Co.  Limited.  ample,  is  going  to  ask  the  provinc.  by  at  least  2,-30  miles_  The  mort 

this  amount  could  be  oroduced  1 17  miles  wore  drilled.  periai  Leduc  No.  3.52  near  the  centre  explore  these  high  grade  showings: - = -  If*  allow  the  holtler  of  a  miner  s  piomising  region  is  said  to  be  wit^* 

Preservation  (^foressure  and'  the  drilling  of  hole  No.  7^  the  field.  at  the  north  end  of  the  radion  ac- j  -  -  --  ■  u  i  u  Whiskey  Jack  Falls 

many  other  hiehlv  technical  factors  ^  *>  *5*  <*  'live  zone  where  it  dips  under  Teck'HuqheS  HOS  mining  district,  instead  of  the  pres-  at  the  north  end  of  Lake  Winnipeg 

attempting  fo  retrieve;  .  uv  r'annaian  heavy  overburden  OifluflCOlIU  I  «>  ■  w  w  ent  maximum  of  nine.  They  also  where  the  Nelson  river  drops  .34 

lyp^Tctionr^^wa^  sc?  '^‘^is'Deealta  Gas  &  Oils  Ltd  Ls  pur-  On  Radiore’s  ’’Con’’  property^  ISeverol  YeOfS  Yet  want  the  cutting  and  chaining  of  feet  and  can  produce  a  controlled 

The  came  Leduc.  kedtatcr  and  g^k"  scaled"  Ai^i  leased  the' nmtM^^^^  grade  uranium  ore  mined  HiakcY  Years  ended  Dec.  31  5  280  feet  of  geophysical  lines  to  be  power  flow  of  BOO.OlWhorsepower- 

the  whole  galaxy  of  new  fields  and  X-r  hole  fou?®mncs  ?  the^no^th  30-49-21  in  the  Joseph  Lake  from  open  cuts  has  been  stored  for  ijllgRll  V  •  IJ  IgRcT  !  1952  1951  the  equivalent  of  one  year  s  a.v^ess-  In  an  effort  to  get  the  essential 

production  potentials  rose  .steeply.  flo?  of  e?sKi‘=’d  of  Alberta  at  the  Crown  sale  shipment  to  the  Eldorado  mil  w^^^  O  _  O  j  145*4  360  1.90*  870  ment  work  per  claim.  :  mining  equipment  into  Lynn  Lake 

There  have  been  very  few  wells  ^  , races  at  depth  ot  .50  feet  proven  land  April  9.  ' the^omin®  u  -i  ^  1.1  D  *  B  C  '  i  Net  Earnings '!'!  '7.S6.’974  l.bsa.W  Longer  Assessment  Period  nf  ftv'iV^ 

indeed  in  the  past  couple  of  years  :l"Vrther  six  miirYortheast  VasJ  The  .sucec.s.sful  bid  was  $.323,000.  on  this  property  during  the  coming  Hod  Gold  Price  Been  Same  |  Earn,  per  Share  U-^c  22c  of  various  types  have  been  flying 

the  allowables  of  which  came  close  I  It  -MO  f'ctlCanadian  Decalta  has  a  ,50  per  cent  season.  prospeii  ors  also  want  the ,  between  .Shcrridon  and  the  Sherritt 

even  to  the  figure  that  structural  I  between  280  anrt  450  feet  “TTT”;;: - ^  Improvement  report  of  Teck-Hughes  provincial  authorities  to  provide  Gordon  property  from  dawn  to 

conditions  might  have  justified.  A !  kd  eas  blowfvvcre  encknte^^^^  companies  hold  the  remaining  Chcskirk  ReSUmCS  Would  Hove  Been  Marked  Gold  Mines  Ltd.  for  1952  shows  a  for  a  nine  rnonths  extension  period  dusk.  Some  12  big  diesel  tractors 

fair  sharing  of  the  available  market  Full  Lnificancr of  these  occurs  _  ;sharp  drop  in  net  earnings  after  all  for  performing  assessment  work,  on  are  said  to  have  already  been 

for  nrAirio  rnirip  nil  hpramo  th^  ^  signiiicance  oi  ine^c  occur  ACrIVC  UpCrQflOnS  ichargcsfrom  1951  figure  on  modcr*  payment  of  a  $25  fee.  It  is  claimed  abandoned  on  the  portages  until 

overHding'  consideration.  Without,^fr?e7ur”aT^dat?nX  under ‘’com^  O'd  Stettler’s  Oil  Ltd.  has  made  a  Chcskirk  Mines  Ltd..  '■‘‘'I*  i  19?2”?‘hows  i ^  production,  that  the  pre.sent  six  month  exten-  next  .season’s  operations  can  get 

the  imposition  of  maximum  rates  !’„  ,..„L  hv  r  N  Randi  eons, . Iiiny '  light  oil  discovery  in  the  basal  low- ^  handled  218,930  tons  of  ore  sion  period  usually  runs  into  break-  underway. 

ner  well  and  field  in  the  light  of|„„.ri‘„",  ■  nana.s,  consuuing  cretaceous  formation  at  Old  to  December  31.  1952,  totalling  a  slight  increase  m  net  prom  at  ^  ^  review  as  com- - — -  - - 

.V’-  ISeologist.  lormaiion  at  jnpiuding  nrofit  on  sale  of '  $81,695.  equal  to  1.81  cents  perL,,„a  iQ79fin  inns  vpar  .  .  .  _ _  >  .  -  .  _ 


ade  more  efficient.  The  Lynn  Lake  developments 

The  miners'  association,  for  ex-  have  extended  the  staking  range 


tive  zone  where  it  dips  under 


Stadacona  Net 


Several  Years  Yet. 


were  considered  before  the  month-  ;  he  p7pc  Jt  a  faTe? 'date”  the  "wc^l  :  "  o7  ”Rldi’o7e?”"’’C^^  property  MCI 

the  whole  galaxy  of  new  fields  and  other  hole  four^milcs  to  the  north  30-49-21  in  the  Joseph  Lake  ff’9fP  open  cuts  has  been  stored  for  i^gggRUy  •  SaggR^t 

production  potentials  rose  -steeply.  _  ouo,prpd  ,  ciight  flow  ot  easP'^*'*  Alberta  at  the  Crown  sale  shipment  to  the  Eldorailo  mill  when  _ 

There  have  been  very  few  wells  '  _j  oil  traces  at  dcoth  of  50  feet  proven  land  April  9.  I  available.  Further  work  «  planned  u  .  u  b  •  ■  e  '■ 

indeed  in  the  past  couple  of  years !  ^fu'/u'^eix  miir^orthea'st  Vas?  .nicec.s.sful  bid  was  $323,000.  o"  this  property  during  the  coming  Hod  Gold  Price  Been  Some; 

the  allowables  of  which  came  clos(j , obtained  at  240  fcctlf^"^^"  _ As  in  1951  Improvement' 

even  to  the  figure  that  structural  i  gpj  between  280  and  450  feet  property  and  three  ,  r* 

conditions  might  have  justified.  A 1  j.,od  gas  blows  were  encountered  companies  hold  the  remaining  CneSKirk  ReSUmCS  Would  Hove  Been  Marke< 

fair  sharing  of  the  available  market  Full  significance  of  the.se  occur- .  .  .  Active  OoerationS  - 

awaits  interpretation  of  the;  . . ***_,  Mine..;  Ltd .  renorts  rev-  Annual  report  of  Stadaconi 


Years  ended  Dec.  31 
1952  1951 

I  $  S 

'  Produrtion  .  1,454,369  1,903,879 

Net  Earnings  .  7.56.974  1,063,843 
Earn,  per  Share  I5’'4C  22c 


Active  Operations 


the  market,  few  of  the  smaller  in- i  '  a  a  a  IStcttlcr’s  Elk  Island  No.  I  ;"^7rr«cti«harn"’aaVnmnarrrf  with  V7R7‘IR*^orl^  ivuoou  1011:5  ftil  PImmc 

dependent  companies  could  have:  r-a  nsu  r  tri  «  At  southeast  of  Redwalcr  $29,482,  bond  rmts  ncr^  share  for  the  vear  ’  u  i-  InUSKy  i/ll  rlQIlS 

survived;  particularly  if  their  pro-;,  p^  win  wHI  25  miles  northca.st  of  **’110  and  royalties  ^  ‘  ^  ^  '  Balance  .-rheet  show.s  net  working  pri  1- 

ductivc  properties  were  located  at  *  fhe  ^  amounted  to  19,il.  Icapital  somewhat  lower  at  end  of  rreTCrrea  ISSUC 

nt  ,11  trnrr,  fKo  rofin.  Kan.sa.s.  ha.s  pcnetratcd  thc  pay-zooc  Tho  ,.,«>ii  v,o.,o  $770.  >  Had  company  been  able  to  ob-,  19,52  than  at  beginning  of  year  at  ai  „  cr,oniai  r 


IStcttlcr’s  Elk 


.very  in  the  basal  low-i*’''*^''’  Ltd.  for  19.52  show.s  j^gndled 

s  formation  at  OW  *945  to  December  31.  1952.  totalling; a  slight  increase  in  net  profit  at  ^  j  , 

k  !sS' No.^^i  ?i?*’^*’*’^;.  "with 


.'securities  of  $29,482,  bond  intercstj share,  as  compared  with  $78,738 


under  review  a.s  com- 
197,860  tons  year 


Bornot  Earnings  For 
1952  Up  Over  100  p.c. 

I  Annual  report  of  Barnat.  Mines 


of  so  many  smaller  fields  with  a  ...  sus'ipcnGca  in  me  noie  over-  .  *  . -  ,  *•  : - - .  - - .•  i  ^  capiiaiizaiion  oy  me  crcHuun  ui 

big  future  was  made  possible  by'  •'*  Inight  and  when  pulled  contained :**’'’*  company  has  resumed  active|than  those  shown,  for  a  substantial  present  indications  t^he  cxtractionlj^  „,iYion  of  preferred  stock.  S*.391.539  from  $1,007.- 

tbf  knowledge  that  everybody  who;  British  American  OH  Co.  Ltd.,  and  1..300  feet  of  clean  .36  degree  gravity  acquired  14;  improvement  over  1951.  c!  ore  below  the  30th  level  will;  Comoanv’s  capitalization  present- i^^*-  Ore  reserves  are  reported  at 

cwIdSuce  oil  would  be  Xen  a  Canada  CiWes  Service  Petroleum  oi.  and  20  fet  of  muddv  oil  andldsim-"  >n  the  T^enragami  area  of  On-:  Tonnage  milled  'a/t  year  '^as  probably  requite  at  least  two  more  C^P®^ -^  caPitaJiz^t  on  ^ 

•^re  7f  thfavailaX  m^arLt  'Co-  have  obtained  the  fifth  dud  no  water.  Production  casi'ng  is  now Diamond  drilling  operations  slightly  lower  at  141,785  «Sa‘n*t  years,  he  says.  I^ofitable  operation  >y  consists  of  three  mu^^  without  including  indicated 

-The  Pitfalls  of  the  early  Cali- i  D2  and  D3  formation  zone  oil  pro-  being  run  bottomed  at  .3.378  feet,  i  have  commenced.  Mapping  and  sur- ;  142.266  in  19ol  and  gr^s  value  of  can  be  expected  In  continue  for  a“*homed  com^  pro- '  f”""****® ’  Working  capital  shows  a 

inp  piiiaiis  ot  me  eariy  can  j  a  AibArta's  Clive  dooI  The  well  ic  heina  HriiieH  nn  a!veys  have  also  been  done,  the  most  j  production  was  $852,299  as  com-  several  years  and  directors  hope  tO|  ^  5i  niarkcd  improvement  to  $498,009 

BriHit  iSc.?«HorLrvi„  64o’l“/c,e  SL;  rttSd  bdlnslB.r.d  with  S.M3,  E.tta.ted  ...  brin,  „othbr  new  ntine  Into'pro. | »>  1«S»- 

WCTe  tnus  avoiaea.  Clive  will  be  the  second  dual-zone  Wainwricht  Oil  and  Oas  T  tri  P  3  feet  which  returned  combind' sustance  under  the  Emergency  Gold  Auction  before  the  old  one  becomes' "^‘oonzeti  snares  oi  *  p - - 

Now.  however  markets  are  in  in  the  field  for  B  A.  ^  Watnwright  Oil  and  Gas  Ltd.  ^petals  equivalent  of  $18,307  per  ton. '  Mining  Assistance  Act  was  $88,324  exhausted.  carrying  an  annual  dividend 

sight  and  are  being  connected  up  P^777  io,.  .  ,  *.  *  7  I  — - - -  |  compared  with  $96,723  in  1951.  i  _ _ _ rate  of  ^x  per  cent  payable  quar-, 

with  the  producing  fields  at  a  rate  ^77’"  L, 7,  h?s  three  Federal  government  is  continuing!  ^  ,  .  ---  ,  ‘erl-V-  The  stock  would  be  non-; 

which  suggests  that,  before  anoth-  nroducer.s.  in  addition.i^7j_*f.^”"*'''?  EorningS  |oost-aid  through  this  year,  which  |  ^  U/avI»  voting.  j 

er  year  is  out,  it  will  no  longer  be!,,,  g  g^p  three  other  weli.s  in  thel"',  TIiAn  DmiklArl  .should  re.sult  in  the  company  re- 1  Oflc  f  I  fr  OlK  “  '  -  , 

9  ca.se  of  .sharing  a  market  fairly;  I, jpif,  p,.„ciucing  from  ju.<t  d2.  |  1  i  cciving  for  the  year  19.5.3  approxim- j  II  *  1  1  DomC  Exploration  ! 

rather  will  it  be  a  case  of  produc- 'ma,!,  in  <i  a  total  of  ci-ht  wells  forii'  ,  P'^ogram  to  develop  the  Gulf:  Annual  report  of  Barnat  Mine.s;gtpiy  $i.00  per  ounce  more  than  ini  A  J  n  _&  lOO  I  ' 

tion  trying  to  keep  abreast  of  theill^fnglri  ''  jLake  medium  gravity  crude  oil  area  Ltd.  tor  19.52  .«hows  wide  gains  in  '  19,52  ;  Yf  gll  AuVRRC^CL  KcpOrtS  1952  LoSS 

growing  demand  and  the  growing  |  The  No.  15-16  well  indicated , Saskatchewan.  _  production  value  and  in  net  earn-  gggjn  held  In  a  low|  Annual  report  for  19.52  of  Dome 

withdrawals  via  two  maor  pipeline  ig, bout  19  feet  of  D2  pay  zone  on  ProjT’ct  is  located  ji<j;s  after  all  charg^  as  compared  j  ]p,,g]  dpgnjte  a  general  wage  in-  „  .  ,  ,  1“  Exploration  (Western)  Ltd.,  oil  .sub¬ 

systems  and  numerous  prairie  re-'tests  pa.st  6.160  feet  and  27  feet  of  jbout  15  milc.s  south  of  bocony  with  previous  year.  Production  ’'vasi  ’  gf  per  ^ent  on  hourly  .  Substantial  progress  was  made  g^jjgry  of  Dome  Mines  Ltd.,  shows 
flnpries.  D,3  pay  on  tests  past  6.226  feet.  The  Exploration  Co  s  medium:up_  at  $1,391,539  from  $1,007,241  ml  Pj^g  operating  coste  Sherritt  Gordon  Mines  Ltd  on  revenue  after  royalties  and 

❖  ❖  ❖  Iwell  (irilled  to  total  depth  of  6,298  production  in  the  General  1 1951  and  net  earnings  were  sharply  Lf  per  ton  for  1952  were  up  (direct  well  operating  expenses  of 

This  is  whv  the  new  vardstieks  feet.  ;  f  o.tei  ton  area,  and  25  miles  south- ,  higher  at  $430,803.  equal  to  11  cenLsIjgom  $4.61  in  1951  but  the  increase  durmg  1952  according  to  annual  jgjgso^  for  1952.  Revenue  for  pre- 

wiU  beeXe  importSX  ThS  wd  i  *>  •'*  r ‘  u  *202.856.  | ‘^g^g^’^Jgd  for  by  the  greater  ex-  ,  ,  vious  year  ’was  $910,585. 

once  agaiXmeTfure  the  str^  Socony  -  Central  Leduc -Del  Rio '  ^H**  ^akc  dis-i  equal  to  .i  cents  a  share.  ,  ploration  diamond  drilling  and  de-  The  Laurie  River  power  develop-  After  deducting  exploration  costs, 

conditions  the  area  of  the'field  the  i  Ratcliffe  No  2  well  north  offset  to  f.. 7 Jurassic  formatmn  Last  years  production  was  from ;  velopment  undertaken  during  the  ment.  Eldon  L.  Brown,  president,  etc.,  and  rentals  there  was  a  net 
XmheXnf  wells  i?  a  field  '  h7  The  RatcH^  three ' ' handling  of  205,497  tons  of  ore.  year  states  in  directors’ report,  was  com-  loss  of  $179,272.  In  1951  there  was 

JhrTn^age  %Mtors  reX?rv^’  a?d^  tests  ’as  follow.s;  In-]*’!;"!^^^  'w  capable  of  which  compared  with  194.543  tons ;  working  capital  amounted  to  Pleted  and  has  been  si^plying  a  profit  of  $124,961. 

est7matfd  life  factors  of  each  Tn  tervai  6  MO  feet  to  6.360  feet  gave  a  I  ^  1 YY®Y'$310,130  at  the  end  of  1952.  in  addi-  Power  to  Lynn  Lake  since  October.  as  of  March  31.  1953,  company 

fiivi/Tiiai  fieM  r-oihar  fhor,  ♦yoirennverv-of  i  to  feet  of  mud  intpr-i"'  Pfoduction  comcs  from  two|  higher  at  $23.-1.388  against  $211,121.  .jon  to  which  investments  in  other  Development  of  the  A  and  EL  held  varying  interests  in  44  pro¬ 
shares  ftf  a  marL-M  X  wh^h  oirh  val  6  3^0  feet  to  6  380  feet  a  re-  'O  *^^00  Jurassic,  the  top  zone  •  Estimated  oie  reserves  totalled  500,-  gg^_3„ig5  ,,„gre  carried  at  cost  of  mines  and  construction  of  the  pro-  ducing  oil  well.s  and  three  poten- 

?eirw?ii  he  enPt  e?  cXi  V  of  f  et  of  mu7  and  in- i ’"^  ^OO  feet.  ,000  tons  as  against  400.000  tons  a  duction  plant  at  Lynn  Lake  made]  tially  productive  oil  wells  for  a 

field  will  be  entitled  ^^1^8  380  fe?  to  8  4OT  feet  a  re  "'•'•‘‘'d  nut; year  ago.  Reserve  figures  are  made ' *‘^Dgvc,opment  on  the  lower  levels  fi»od  progress  and  should  be  com-  net  interest  of  23.9  welKs, 

of  ?  7iff7le?°in'"thXrnrsTo??'  ovXv  and  broken  reserves ; g,Tg‘=S  7epg"t  on  schedule  in  the  fourth  -  - - - - 

fA  and  10  feet  of  mnd-cut  oil.  Wpll  p  u  ,  ,  ,  .  .jjja-  „  ,  ..  tinned  with  favorable  results.  The  MUrtuci  mia  .yc«i.  ■■  '  .  ■ 

approach  to  indivicliial  companies.,,  j  j  u  ^  ^  ano,  in  adoition,  Ciridoil  Balance  sheet  show^  net  workinci  a  j  4artrAf  ic  4a  oAt  4he  I 

ll?.,’'ll'r’„V,;r™Vbt;S.?;rs  S'»rr;'J..«;.TLrr  D.  H.  McDonald,  Baum  &  Hanna 

„  .t.  «5"'fe?!|meMiiuVSV^^^  INVESTMENTS  LIMITED  I 
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Nova  Scotia 
Has  a  Wealtli  of 
Base  M  inerals 

■\  on  ufAeitoK'eA 

DEPARTMENT  or  MINES 

HALIFAX  -  NOVA  SCOTIA 


Of  structural  condiUons;  he  will  noipigtgb  gt  Buffalo  Coulee  in  Saskat-!  The  spudding  of  the  fourth  in  a  •''on.  president,  states  that  company!  .p  ^  ^  lengths  of k*'cwan  should  be  ready  to  start  ini 

longer  be  able  to  be  inf  uenced  br^hovygn.  Tratis  Empirc-Canada  Sou-;2roup  of  five  wells  in  the  Tioga  exercised  its  option  to  purchase  the  gq/g'^p^t  oXned  u7havinX«"‘-'*"-y’  *954- 

vague  statements  about  the  fact  Coulce  No.  6-3  as  itsl^ction  o^T  the  Beaver  Lodge  field,  Sladen-Malartic  mill,  plant  and  77;^„g7i  “fnao^oz  Underground  work  at  the  Lvnn 

that  once  markets  are  available,  ojoth  heavy  crude  producer  in  the  North  Dakota,  is  announced  bv  underground  equipment  during  the  *  average  graae  i  zus  oz.  mines  was  for  the  niirnnse  of 

there  will  be  a  big  boost  in  produc-  '"'7}’f  S\orm?tioronTs‘e"ctlo?|Conn  A.  Cam^pbell.  preMdent  of  .year,  i^uing  $800.(^  of  debenture  Son"  ha?''b\"e7'7eXhS  ®to  preparTn'rfor^r^dVcXn^^^^^^^ 

^  ;farmout  from  Canada  Southern  oils  Consolidated  Cordasun  Oils  Ltd.  notes  for  the  purchase.  Total  deb-  ^eVpen  the  main  pr^uctio?  sXft  reserves  remained  at  14,055,000  tons. 

Thi.s.  as  we  have  pointed  out  be-lLtd..  and  is  moving  drilling  rig  to  Th>s  is  Hensen  No.  2  located  just  enture  no  es  now  outstanding  another  threrievelV  assaying  1.223  per  cent  nickel  and 

fore  in  thc.se  reports,  is  a  part  of  No.  3-3,  a  south  offset,  Hensen  No.  1  amount  to  $1,7.50,000.  Advances  from  .  .  618  per  cent  copper 

the  new  phase  into  which  the  west-  Royalite  Oil  Co.  Ltd.  and  Canada  ^b'ch  was  recently  completed  with  Sladen  (Quebec)  Ltd.  were  reduced  J,,.  n  17I  During  the  year  87  claims  werei 

ern  oil  industry  is  moving  now.  It  Southern  Oils  Ltd.  have  spudded  *99  feet  of  effective  ^rosity  in  the  by  $60,000  leaving  a  balance  of  staked  to  extend  the  property  to' 

means  that  oil  stock  buyers  willl Royalite-Canada  Southern  Coleville  *‘mest(5ne.  The  others  are  .$11.5.9,54.  Development  of  the  new  n'i7<i  ill'*  cover  favorable  ground  which  the' 

have  to  start  learning  all  ovenNo.  13-29  a  south  offset  to  producer! N"’  riow  on  produc-  levels  was  favorable  and  fully  up  25o  mns  of  0  174  oz.  grade  the  year  ppp^pany  ^gg  unable  to  obtain  ini 

a'gain;  to  evaluate  things  for  them-;No.  22-29  in  Coleville  field.  2  nearing  to  expectations.  .  .  ,  j-  -  .u  the  original  staking  rush.  Outside' 

selves,  to  put  first  things  first;  to'  Stranolind  Oil  and  Gas  Ltd.  these  wells  were:  -  - - fmi expanding  the.  exploration  was  limited  to  a  two- 

think  less  in  terms  of  a  spectacular  California  Standard  Oil  Co.  have  j  *  7  by  the  Canadian  grt^p  com- 1  ^jugj  field  of  the  company  s  operatmns,  party  prospecting  along  the 

discovery,  later  on  to  dribble  down  found  D3  formation  oil  at  their  P"sed  of  New  Concord  Develop- 1  “  g  •  J  c  1  president  states.  14  mining  claims  ^.n.R  right  of  way  between  Sher- 

to  a  25  barrels  daily  production! Pigeon  Lake  No.  2  well,  two  miles  V,’\  Con-^ol'datcd  Cor-  Gets  RiCh  Samples  in  the  Bcaverlodge  Lake  area  of  ridon  and  L.ynn  Lake,  but  nothing 

rale  per  well,  and  more  in  terms  south  of  Bonnie  Glen  and  \''2  miles  p  ’  ...  ’  Jasper  Oil  Discovery  of  two  samples  of  floal  pur(:hased  in  qj  importance  was  found. 

of.  the  significant  factors  which  de-,northea.st  of  the  No.  1  discovery.  ''‘'t-  material  showing  massive  sulphides  ’'^arch  1953  'This  ^tential  uranium - 1 

termine  a  well’s  long  life,  the; after  penetrating  more  than  223  'kriTY-iTr -  "’ith  coppef.  lead  and  zinc  content  .Eldorado  Cj„.g  Q-IJ  P.Dg-tS 

striictura!  conditions  which  piakc  itT®^  ~as  cap.  iHailnOr  Nct  Off  during  preparations  for  a  geophysi-  ^  Refining  Co.,  lying  close  ^  /va/5  k.i  m.  t;  •  ! 

possible  to  produce  more  revenuei  ,p^  ^  ^  -  cal  survey  on  the  large  group  of  Eagle  shaft  of  that  com-  ^37/OvU  Ncf  EominQS 

'*  fX^o^'eSM  fe7t?lhTch7lowL^'Sl  Quarter  claims  held  by  Brunhurst  Mmes.  P^p^- _ Siscoe  Gold  Mines  Ltd.  reports! 

*iSht  bill.  hn  three' minutes  at  earnings  of  Hallnor  Mines  V *9®  *’°l'l'''g®  bj  New  _  n  j.  ■  a  $37,000  consolidated  net  profit! 

In  other  worri.s.  for  that  broad , daiW  and  Ltd.,  for  the  first  quarter  of  the  reported  in  a  Westem  PotOSH  for  the  year  ending  December  31.1 

mass  of  oil  share  investors  who  j  current  year  are  estimated  at  -7^^  property.  q  1952,  the  first  year  the  statement! 

are  strictly  ignorant  about  the  j  pp^  ^pp^^p^y  slightly  over  five  cents  a  share,  ^'?iiaw"sis^”  *  included  wholly-owned  sub-sidiaries.' 

business,  it  becomes  necessary  to  fpp^  pf  ^Ipan  oil,  estimated  40  degree '  3®  compared  with  1034  cents  in '  Calgary.  —  Through  the  u.se  of  a  Siscoe  Metals  of  Ontario.  Ltd.  and 

forget  generalities.  Superficial  ig^gy^y  :  the  corresponding  period  of  last  i xTnw%  tt  ^"ll!®teel  shield.  Western  Potash  Cor-  Siscoe  ’Vermiculite  Mines  Ltd. 

knowledge  of  ti^e  difference  be-|  ...  ...  ...  year.  J.  Y.  Murdoch,  president,  i  ,up  Dr„n«n'r«t  t  ®  poration  Limited  has  succeeded  in  Earnings  for  1952  do  not  include 

tween  a  reef  and  a  rig  will  not  be,  u’esfem  Homestead  Oils  Id.,'  'old  shareholders  at  the  annual  iH"„  completing  the  job  of  sealing  off  a  a  profit  of  $54,000  from  sales  of; 

enough  any  more  than  it  has  been  announces  letting  of  a  contract  forj  nneeting.  1,  annma)ip<!  A^nntiior  drill  i«  Huicksand  condition  in  its  shaft  at  investments  and  machinery;  andj 

enough,  for  the  successful  investor; drilling  of  Western  Homestead!  Eor  several  years,  Mr.  Murdoch  being  nut  to  work  to  tpct  an  an!  ^be  site  of  the  potash  production  after  a  dividend  payment  of  $92,801. 

to  know  that  there  is  a  difference  (-[ign  Park  No.  4-1  well.  Rig  will'Said.  the  grade  of  ore  mined  has  omalv  in  the  northwpst  «prfion  of  plant  near  Unity,  Saskatchewan.  or  two  cents  a  share,  consolidated! 

between  pay-ore  and  mineralisation  be  moved  to  the  property  as  soonio’^ceeded  the  average  grade  of  ore  ^he  nronertv  which  the  comoanv  electro-osmosis  system  had  working  capital  was  $1,396,638  com-' 

in  the  mining  business.  ;as  the  road  ban  is  lifted.  .reserves.  From  now  on  it  is  ex-  engineers  believe  to  be  snlnhid'e  completely  dried  the  quicksand  on  pared  with  $1,328,300  for  1951. 

The  people, who  write  P/o.spec-,  .>  .y  .^  pected  that  the  grade  will  be  ap-  Sralization  sulphide  - - 

luscs— and  tho.se  who  paM  thern  for  I  Bailey  Selburn  OH  and  Ga.s  Ltd., '  Proximately  .0.3.3  ounce  per  ton;  _  ' _ _  done  the  .same  work  on  the  west!  Volunhie  Referencfl  Jf* 

publicstion— Hn<i  the  writers  of-  in-  Sclbcty  Exploration  Ltd.  h3vei''^bich  is  the  svers^c  of  reserves.  /\*I  U  side  except  for  some  smsll  lesks.l^  •  la*  stwy 

vestmont  literature  and  investment  ij^dicated  a  3Vi-mile  north  oxtcn-'Al  the  present  time  the  mien  is  be-  iillS  HOS  shaft  concrete  and  steel  shield  OnfOflO  MinCS 

advisory  bulletins  also  have  their  sion  to  the  Medicine  Hat  gas  ficld-hind  in  slope  preparation,  and  dc.  Lower  EommQS  now  sunk  in  the  claV  hardpan  Toronto:  Ontario  Department  of| 

job  cut  out  for  them,  if  they  want  j.i  Alberta.  velopment  work  with  the  result  i  t  rw  i*  ’below  the  quicksand  level,  and  ii  Mines  has  released  a  publication 

to  do  a  good  job.  _  !  Bayscl  Medicine  Hat  No.  10.13;  bat  operating  costs  will  be  higher  n7c  expected  that  shaft  sinking  can  designed  to  be  of  the  maximum 

As  far  a.s  the  ’’oil  boom  is  con-  well,  topped  the  Medicine  Hat  s«ndltb^  year.  Oils  Ltd.  for  1952  shows  gross  opci’-  Ln„,  nrocced  on  a  rounrf.thp.elnck  use  to  the  investing  oublic  and  to 

cecned  it  us  only  fair  to  point  outiat  1.197  feet  and  tested  1.216  feet!  Grade  of  company’s  ore  has  until  ating  inconoe  of  $975,933  and  net  L  •  ■  ,jbe  mining  industry  generally  The  I 

that,  henceforth,  most  of  the  oil  to  1,227  feet  for  gas  at  3.500,000  cu-inow  been  too  high  to  qualify  for  earnings  of  $32,017.  as  compared'  *  ’  -Rn-vriK!  Trip  rfriilintr  r-’-rireDOrt  "Mining  Ooerations  in  1951"  I 

stocks  will  have  to  stand  each  on  bic  feet  daily.  The  well  is  bottomed  uny  real  cost-aid  assistance.  The  'y>tb  $1,064,139  and  $259,897  respec- :  ■  hping  nnre^aspd  for  immprfiato  i  covers  the  whole  ran^e  of  mining! 
its  own  individual  merits  in  the  at  1,260  feet  and  will  core  and  test  average  price  realized  during  the  lively  for  1951.  _  '  installafior  ^Lf  rig  willTe  used 

light  of  field  development.  produc-Uhead  to  esfablLsh  the  extent  of  the  fir.st  quarter  of  the  current  year  The  decline  in  gross  income.  W.  i  J*’Y®  aiYo,J^  ?f  ^  province  auring 

1=1.  ..1—  Itniocc  of',-ac  cooa  was  5.36  07  (CanaHiani  nor  o,,r.r.n  I s  Horror,  r,ro.iri.>„i  iv,  :  1°  Pfobc  thc  structurc  ahead  Of.tne  year. 


MUf  uxeepL  lor  some  small  leaKS.  ^  A  i  *  LA' 

The  shaft  concrete  and  steel  shield  |Vn  UntariO  fsAlllGS  ! 

is  now  .sunk  in  thc  clay  hardpan  i  Toronto:  Ontario  Department  of; 


tion.  sales  and  earnings.  Unle.ss,  of  gas  .sand. 

course,  a  brand  new  district  is;  Bailey  Selburn  and  Selbay  are 


was  $36.07  (Canadian)  per  ounce  ;S.  Herron,  president,  states  in  re- ; •:  Y 
or  about  10  cents  per  ounce  less '  port,  is  partly  accounted  for  by  thc  snau  .inKing. 


In  it  appears  in  summarized  form 


pourse  a  orano  new  aisinci  i.'  naiiey  oeiourn  aim  oeioay  are;,’*  ",rwu4.  nr  tt-nia  pci  uuiice  less ;  puri,  is  pariiy  accouniea  lor  oy  inc  t-u-  u  r.  i,  i  j  .c  .  i 

tfirned  into  a  successful  di.scovory ; drilling  the  well  for  a  49  per  centlthan  last  year.  !  reduction  in  the  allowables  set  by  1 ,  **?*’]??  ?  i  ?inina  pom'^I^nfis  w?rrh  ' 

area  in  which  cassc  the  participat- i  infere.st  in  39.600  acre  of  reservation  |  Considerable  drifting  and  drill- 1  the  Conservation  Board  and  the  i']’'’!®  J  *  *•"  -P”*®;:*’  "" 

ing  companies  will  share  in  the  ex-Ion  farmout  from  J.  Merrill  Wright;ing  has  been  done  on  the  lower ;  reduction  in  the  price  of  crude  oil  !p,  ^  ‘Y*"  Production  the  j'rst|f  rep^t  actua  production  r 

mg  enmp - - - -  levels  to  explore  the  area  below  at  the  well  head  Working  canital  "'dustry  to  produce !  development  during  the  year! 

the  main  orezone  and  scattered  I  a  the  yeV  end  ^  i?d"ca?cd  a  !  ®  covered.  .  I 

values  were  intersected  below  the  ,i;448  598  '  m«»-<uea  ai^  q.j,p  company  has  also  announced  The  report,  which  is  to  comprise 

20th  level.  Drill  holes  are  being  '  Recnit.;  of  current  dritlinff  at  ihol*'^o  "ow  appointments  in  connec- '  Part  2  of  the  61st  annual  report  of 

deepened  in  an  effort  to  correlate  nkalta  r.oiHen  cniL  Qchn^n  mY  !  *‘°". '''i*b  it^  operations.  Professor ;  the  Mines  Department  was  com- j 

I  the  results. 
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,Tri~analytical  Evaluation 
of  Securities 

For  a  fet  of  1  %  a  portfolio  of  the  leading  market 
opportunities  will  be  set  up  te_  suit  your  personal 
investmont  requirements.  Special  situations  for  high  tax 
brackets — special  situations  for  capital  appreciation 
—special  treatment  for  small  portfolios. 

D.  W.  MITCHELL 

The  Western  City  Company  Limited 

544  Howe  Street  —  Vancouver,  Canada 


Canada^s  fasfasf 
growing  bo&r! 

. — :ro^-*!«E5SE!i^BsftisfcZTo''‘^ 


through  many  years  to 


San  Antonio  Gold 
Production  Holds  Up 


ntolta  nr.}A^^  TVT..  !  wun  lis  operaiion^.  h'roiessot*  1  mmcjs  A-rcpai  uncut  ^vn^^  LVMii-  , 

9  Y*  *„  Golden  Spike  Schoepp  No  |  q  ^  Crouch  of  the  University  P'led  by  the  department’s  librarian. 

British  Columbia  has  beorap!  miss  Mary  K.  Reade.  It  is  avail- 


Ifo  hp  known  timp  nf  Vv,  !*’^  Briti.sh  Columbia  has  been  ap-  Mi.ss  Mary  K.  Reade.  It  is  avail- 

'  anil^al^  meetin^g  *DeveloDment^^s  consulting  engineer  in  con-!  able  without  charge  on  application 

Dlanncd  thfs  snmmpr  on  R  fiwi  aprp:  mining  phase  of  ito  the  departments  publication.? 

iS'rY  Cu..,l.;b,.nch  In  _ _ _ 

;.irdrinin8*p'r.l!Snl  *’'*  °  i  _ 


Annual  report  of  San  Antonio  ground  four  promising  anomalies  charge  of 

Gold  Mines  Ltd.  fof  1951  shows ;  have  been  indicated.  .all  drilling  operation.?.  | 

value  of  production  for  the  year  at;  - - ■  —  !  t 

$1,87.5.''68  against  $1,862,314  in  1951.  F,*-«f  A„rtr6«r  I  BeVCOUrt  ReduCCS  ' 

P.-oduction  was  the  result  ot  mill- •  rirSTVOOrfCr  '  sw  I  Z-  '^**'***^®» 

ing  194.619  tons  of  ore  averaging ;  Campbell  Red  Loke  j  Debt  TO  PerrOII 

$9.64  a  ton,  as  compared  with  191.- 1  n- _ *  p-.  ^  . 

.536  ton?  averaging  $9  72  a  ton  in'  Tot  onto.  —  Campbell  Red  Lake  I  Bevcourt  Gold  Mines  Ltd.  reports 

the  preceding'’  year.  Production  ’^'"':'®  .Dtd-  reports  first-quarter  i  milling  of  87.395  tons  of  ore  for  a! 
costs,  before  depreciation  and  taxes  |  **’*^  year  as  a  new  recovery  of  13,761  ounebs  of  gold  ! 

were  $6.39  a  ton  as  against  $5.89.  1.®”  $776,502.  thc  result  of  mill-  |  and  6.417  ounces  of  silver,  in  the  i 

Working  capital  at  the  year  end  i  43.941  tons  of  ore  with  an  aver- 1  six  months  from  the  start  of  pro- 1 

was  higher  at  $1,060,745  as  com-  1  recovery  of  $17.67  per  ton.  |  duction  on  July  1  to  its  fiscal  year! 

pared  with  $884,130.  During  the  last  quarter  of  19.52,  end,  December  .31.  1952.  Net  profit; 


pared  with  $884,130.  During  the  last  quarter  of  19.52,  end,  December  .31.  1952.  Net  profit; 

_ _ _  production  totalled  $723,570.  from  ^or  the  six  months  amounted  to 

WnifA  P/ivninne  Pnr  milling  44.436  ton.?  of  ore  averaging  $12,077.  j 

yyair*  earnings  ror  $16,28  a  ton.  and  in  the  first  quarter;  Current  assets  and  current  liabi- 

Firsl’  Quarter  Gain  "f  1952,  output  was  $72.5.670  from  UUes  at  December  31  amounted  to 

Toronto-  Waite  Amulet  MinT^  !  milling  4.5..320  tons  of  ore  with  an  $248,199  and  $556,828  respectively.! 

T  , J  u  J  ■  *•'^^.4  ‘Viincs  average  recovery  of  $16  01  a  ton.  1”*’  **')  excess  of  current  liabilities 

Ltd.  had  e.stimated  net  earnings  for  |  _ j-  ui  a  lun.  $308  629. 

the  flrst  quarter  of  current  year  R-  M.  Courtney,  president,  states 

equal  to  47  cents  per  .share,  James  [rOymasrer  KrOdUCriOn  i„  the  annual  report  that  since 

Y.  Murdoch,  president,  told  share-  1  Quarter  Hiaher  January  27,  when  one  million  addi- 

holdcrs  at  the  annua  meeting  here.  Paymaster  Consolidated  Mine?  Imnal  shares  were  issued,  and  an 
In  the  same  quarter  last  year,  tarn-  ^  report?  bullion  outout  for  f>ff®)’ing  was  made  to  stockholders, 
mgs  were  equal  to  34  cents  a  share.  |  qua;.tgy .30  v^flued  at  Perron  Gold  Mjjies  Ltd.  have  exer- 

'll  ‘=°PP‘=''  i  $368,092  from  milling  44,942  tons  of  ^ised  option  on  550.000  shares  at  25 

the  balance  of  thc  year,  Mr.  Mur-  with  an  average  recovery  of  eents  per  share  and  50.000  at  $1 
doch  said,  earnings  for  the  first  $g,i5  pgr  ton.  This  compares  with  a  Per  share.  The  amount  of  $1,159,713 
quarter  will  be  typical  of  the  rc.si  production  of  $332,677  from  milling  received  from  these  sources,  has 

of  the  year.  44,951  tons  averaging  $7.40  a  ton  in  '  ^^een  applied  in  reduction  of  the 

- 7 —  the  preceding  quarter,  and  with  1  company’s  indebtedness  to  Perron 

BULLDOG  BU’YS  CLAIMS  output  of.'$335.641,  from  milling  40,-  i  an**  the  balance  owing  at  March  31, 
Bulldog  Yellowknife  Mines  has  935  tons  of  ore  averaging  $8  31  a  '  1953,  was  $524,084.  | 

purchased  11  claims  in  the  Beaver-  ton  in  the  like  quarter  of  1952.  Development  in  the  year  totalled 

lodge  uranium  area  of  Northern  j  por  thc  fir.?t  nine  months  of  the  2.577  feet  of  drifting,  1.470  feet  of  I 

Saskatchewan.  Officials  are  pre- j  current  fiscal  year  to  March  31.  ;  crosscutting  and  3.015  .feet  of' 

;  paring  plans  to  start  prospecting  1  19:3.  production' has  totalled  $1.039,- ,  raising.  Broken  ore  reserves! 
I  work  on  these  claims  in  the  imme-|211  compared  with  $1,021,903  in  the  1  amounts  to  approximately  87,000 1 
1  diate  future.  '  .  .  _  ^ .  1  like  period  a  year  earlier.  1  tons,  i 


\A/«ai6A  Cm. Cm.  milling  44.436  tons  of  ore  averagir 

Waite  Earnings  For  5I628  a  ton.  and  in  the  first  quart. 

First’  Quarter  Gain  "f  1952,  output  was  $72.5.670  fro 

Toronto:  Waite  Amulet  MinT^  tons  of  ore 

Ltd.  had  e.stimated  net  earnings  for  j  _ ry  of  $16.01  a  ton. 

the  first  quarter  of  current  year  Im  "  b  j 

equal  to  47  cents  per  share.  James  j*  aymaster  Production 
Y.  Murdoch,  president,  told  share-  1  p,'»|.  Quarter  Hioher 
holders  at  the  annual  meeting  here.  n  i-j  .  j 
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Toronto  Stock  Ixcbonfo 


Derihr.  Div. 

2.02 

1.00 

8.i6 

1.30 

.75 

.30 

1.76 

1.20 

22  BO 

5.00 

1.05 

1.76 

.60t 

2.7.1 

2.00 

45.31 

1.00 

2.82 

.90 

.73 

.40 

2.05 

2.00 

.79 

.60 

l..)B 

.60 

17..58 

4.50 

2.36 

1.25 

133.41 

.60 

3.43 

1.00 

3.24 

1.00 

1.73 

.60 

4.18 

.50 

1  .18 

.60 

.25 

.25 

1.32 

2.39 

1  00 

4.00 

3..10t 

5.80 

1.50 

.85 

.45 

.92 

.70 

152 

.70 

2.47 

2  00 

1.07 

.10 

1.07 

.40 

2,02 

.02 

1.00 

2.90 

2.50 

11.40 

1.99 

2.16 

1.00 

.87 

2.89 

1  no 

2  48 
2.33 

1.00 

2  B2 

1.13 

1.78 

.81 

1.78 

.50 

11.76 

4.75 

11.76 

4.00 

.59 

.40 

,3 

.75 

2.62 

.75 

:.6a 

1  60 

2.14 

1.69 

2,00 

80.65 

5.00 

34.68 

3.00 

1.40 

1.20 

.ft9 

.6<) 

3  24 

1.80 

3.29 

63 

1.50 

5. .19 

.1.001 

6.04 

2.00 

1.05 

.45 

.50 

.25 

74 

.80 

4.81 

1.50 

1.99 

.80 

.21 

.10 

8  43 

2  .'lO 

4.62 

2.00 

4.13 

.83 

1.30 

1.19 

1.00 

2,04 

^0 

1.11 

Ml 

•i.28 

2.02!;  1 

1.05 

iO  ( 

2.2i) 

.60  1 

3.63 

1.20  I 

ABITIBI  P.  &  P.  I  I 
Abitibi  P.  Sc  P.  Prt.  ^  2 
Acadia  Atlantic  S'ugar  | 
Acadia  Atl.  Suj,.  'A’  i  1 
Acadia  Atl.  Sugar  Prt.  9 
Acme  Glove  Works  Ltd.  1 
Agnew  Surpass  Shoe  { 
Algoma  Steel  Corp.  I  4 

.Muminium  Ltd.  I  .> 

Aluminium  Ltd.  Prf.  .  2 
Amalgamated  Electric  il 
Andian  Nat.  I< 

Anglo  Can.  P.  &  P.  2- 

Anglo  Nfld.  ! 

Argus  Corp.  Ltd.  L 

Argus  Corp.  Ltd.  Prf.  8' 

Asbestos  Corp.  Ltd.  i  2( 

Ashdown  Hardware  'A'  .  If 

Ashdown  Hardware  'B'  li 
Atlas  Steel  Ltd.  ,  2: 

Auto  Electric  ' 

Auto  Electric  Prf.  ] 

Auto  Fabrics  Prod.  ‘.A’  |  ■ 

Auto  Fabric  Prod.  'B’  12.0.1 

BAKCELONA  TRACT,  I  I 
Bates  Innis  ‘A’  I  1  ■ 


Bathurst  P.  &  P.  B’ 
Beatty  Bros.  Ltd. 
Beiding  Corticelli  Ltd. 
Belding  Corticelli  Prt. 
Belgium  Stores  Ltd. 
Bell  Telphone  C.  of  C. 
Bickle-Seagrave  Ltd. 
Biltmore  Hat 
Biltmore  Hat  ’A’ 

Blue  Ribbon 
Blue  Ribbon  Prf. 

Bowes  Co.  'B’ 
Brantford  Cordage  ‘.A’ 
Brantford  Cordage  'B’ 
Brantford  Roofing 
Brazilian  Traction 
Bright  &  Co..  T.  G. 
Bright  &  Co..  T.G..  Prf. 
B.A.  Bank  Note  Co. 
B.A.  Oil 

B.C.  Electric  Co.  Ltd. 
B.C.  Electric  Co.  4', 
B.C.  Forest  Products 
B.C.  Packers  '.A' 

B.C.  Packers  'B’ 

B.C.  Power  A’ 

B.C.  Power  ‘B‘ 

B.C.  Telephone 
Brown  Co. 

Brown  Co.  1st  Prf. 
Brown  Co.  2  Pr. 

Bruck  Mills  Ltd.  '.A' 
Bruck  Mills  Ltd.  'B’ 
Building  Products  Ltd. 
Burlington  Steel 
Burnett  Ltd. 
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tHigh  Low  '/e  'High  Low  Curr.  Sales 
I  14',  13'i  7.2  1  1.T,4  13', i  13', i  7.050 


Earned 
pershr.  Div.» 


14>2 

13!;  7.2  )  1.1!;  i3i; 

13'.; 

26',: 

25’s  5.9  26!;  26!, 

26'; 

7''2. 

6’.  6.9  7'.  7'; 

V!* 

17’, 

16’.,  6.7  '  17'.,  17', 

17'; 

99 

97  5.1  ,  . 

6 

5  ,  ,  1  . 

9U 

8'i  6.6  . 

49 ',2 

4.1  .  ,  .18  .77', 

.17’, 

50  4.0  ,  44  42’, 

42', 

23' I. 

23  4.4  '  23 U  23 N 

2.1'* 

19>8 

19’;  4.6  ,  . 

10 

8’,  4.0  1 . 

24 

23  8  4  ,  .  .  ... 

9’. 

8’,  6.7  1  7  =  ,  71, 

7'a 

12", 

IP.  5.0  11’,  11’, 4 

11’4 

81 

79  .15  80',  80’* 

80'.4 

26' i 

24’4  4.9  25  24’, 

2A^a 

18*2 

19 

12',  4  7  I 

18!,  .1.4  ;■  18  17', 

17', 

23 ' 1» 

20  4.8  19’;  191, 

19’, 

7’r 

7',  8.0  t  . 

7'j 

7',  1  8’,  8'., 

8^4 

,  .5',  11.3  I 

2  00  12.5  t 


‘ _ Company: _ )High  Lo' 

Electrolux  )  II 

Empire  Brass  |  21  1  20 

Enamel  &  Heating  |  83^'  8 

Equitable  Life  1  17',t  15 

Esmond  Mills  i  .  .i  . 

Estabrooks  Co.  Ltd.  i  It)'.,'  10 

FAMOUS  PLAYERS  I  20 ',2  18 

Fanny  Farmer  I  25  ,  23 

Federal  Grain  j  17  ,  I5' 

Federal  Grain  Prf.  (  2«  ,23' 

Fibre  Products  ;  ....I  ... 

Fibre  Prod.  Prf.  I  ....j  ... 

Flash  Fasteners  I  . 

Fleet  Manufacturing  I  g',;  I' 

Ford  Motor  Canada  'A’  66  61' 

Ford  Motor  Canada  B’  ,  63  62 

Foreign  Power  Secs.  ,  80  1  4,7 
Foreign  Pwr.  Secs.  Prf.  '  .33  ;  23 
Foundation  Co.  of  Can.  |  H'',;  13 
Fraser  Companies  Ltd.  i  17  ,16 

Fra.scr  Pr.  102  ,  101 

Freiman  Ltd.  j  11  II 

Freiman  Ltd.  Prf.  ,86  !  80 

GAIR  I  .' 

Gatineau  Power  [  22  j  21 

Gatineau  Pw.  5',2';e  Prf.  }  109  ,  100 
Gatineau  Pwr.  5',®  Prf.  .  103',i' 103 
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iHigh  Low  Off  High  Low  Curr.  Sales 

I  I2'.i  n%:ii.i  !  . I 

I  21  :  20  5.2  . 


Earned 
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Royalite  Oil  Co. 
Busse'.l  Industries 


20',4  20'.4  20'i 


I  >4  1'4  l',4 

61 '.a  60'i,  60’, 


General  Bakery 


2.00  1.30 

1  T'a  fi 


17  1  6  3.4 

15  12'i:  6.7 

16  i  16  I  . 
4:Pi,  43'i  3.8 


5.0  ,  .... 

e... 

6.25 

4:00 

5.0  1  .... 

6.35 

2.39 

1.00 

3.2  ;  .18’, 

■IS', 

38  ii 

10.126 

IB.71 

5.00 

.1.0  ,  1.4.1 

1.45 

1.45 

35.000 

15.69 

4.00 

5.4  ;  .... 

28.70 

2.00 

,  6.7  (  .... 

Ml 

l.no 

1.50 

.50 

'3.8  1  .... 

4,37 

1.00 

1  .... 

1.97 

1.20 

6.6  .... 

16.04 

2.10 

. .  1  .... 

72 

.50 

. .  1  ... 

..19d 

.50 

9  5  .  10’, 

io'. 

16*4 

8.980 

1  ■  • 

.30 

.39 

.1.7  •  .  .  . 

2.00 

4.8 ;  ... 

2.6  18 

is  * 

ia' ' 

6.03,1 

.3.1 

.25 

5.1  92 

92 

92 

300 

.94 

..1.1 

5.1  80 

80 

80 

105 

.76 

1.60 

7.7  '  4.90 

4.8.1 

4.90 

4,025 

2.57 

2.00 

.1.0  :  1.1!, 

1.1',; 

13*2 

100 

8.0  8-’, 

8'., 

8-*8 

100 

2.20 

.7.1 

4.5  1  3.1 

33 

yA 

1,470 

4.47 

.80 

8 

A 

740 

1. 09 

1.40 

. 

5.8  32’,; 

32!, 

32'*4 

18,i 

2.89 

M2! 

94; 

9-!; 

9’* 

3.63.1 

.54 

.30 

5.2  90 

90 

90 

120 

..10 

6.1  1  47!, 

47 

47 '2 

100 

4.96 

1.50 

fi.4  .... 

1..18 

1.03 

7.6  7 

7  ' 

7 

1.1.10 

3.77 

1.40 

4.7  '  :n 

.17 

37 

730 

1.47 

.70 

4..i9  3.00 

1.10  .60 


Burns  &  Co.  B’  i  34  30 

Burrard  Dry  Dock  .  8'4  7' 

Butterfly  Hosiery  1  6’,  5’ 

CALDWEI.L  I  15  1  15 

Caldwell  1st  Prf.  j  25  2.3 

Caldwell  2nd  Prf.  (  . 

Canada  Bread  Co.  Lid.  .3  50  .3  25 

Canada  Bread  Co.  Prf.  i  51  SOI 
Canada  Cement  I  87  .  75' 

Canada  Cement  Prf.  29  27 

Canada  Cru.shed  Stone  I  7',  6' 

Can.  &  Dorn.  Sugar  I  17  16' 

Canada  Foils  |  8  7 

Canada  Foils  ’.A'  1  17  16 

2  Canada  Forgings  '33  ’  XI 

Can.  Ice  Machinery  |  20  .  20 
Canada  Ice  Alach.  '.A'  10  10 

Canada  Iron  Foundries  ;  22I4  21',: 

Canada  Machinery  i  7',,  7 

Canada  Malting  '  .5.3  ,  51 

Can.  Nor.  Power  1  12^i  11 

Canada  Packers  Ltd.  j  39  33',; 

Canada  Packers  ’B’  ;  .33'2  29'. 

Canada  Perm.  Mortg.  I  54  1  491, 
Canada  Safeway  Ltd.  j  lOO'.i  96',- 
Canada  Safeway  57,  !  100  ;  991; 

Canada  Starch  1  39  39 

Canada  Steamship  Line  j  81  78 

Canada  Steamship  pf.  1  49  46', 

Canada  Varnish  Prt.  i  16’,  13',i 

Canada  Vinegars  I  15  14 

Can.  Wire  &  Cable  ’A’  ,1.60  1.60 
Can.  Wire  &  Cable  ’B’  |  .8.3  .7.3 

CANADIAN  BAKERS  t  13',  12’, 


102  102  5.0 
33  30'i  6.1 

I8'4  16  4.6 


20’,i  20',  20'i 


.50  4  9  50 

34’i  34';,  34s, 


4.00  General  Motors  of  Can.  {  67 
General  Products  Mfg.  !  47 
1.00  General  Steel  Wares  |  17 
5.00  General  StI  Wares  Prf. '  103 

4.00  Goodyear  Tire  &  R.  |  98 

2.00  Goodyear  T.  Sc  R.  Prf.  '  48 

1.00  Gordon  McKay  ‘B’  1  8 

.50  Gordon  McKay  "A,”  j  11 

1.00  Grafton  ’A'  .  16 

1.20  Great  Lakes  Paper  '  17' 

2. . 50  Great  Lakes  Paper  Prf.  48' 

.50  Great  West  Coal  I  10' 

.50  Great  West  Coal  ‘B’  )  10' 

Great  West  Felt  .3.00 

.30  Great  West  Felt  Prf.  '5.00 
2.00  Great  West  Saddlery  j 

Greater  Wpg.  Tran.  i3.8,5 

.25  Greening  Wire.  I  41 

.55  Guaranteed  Trust  J  13', 

1.60  Gurney  Prod.  )  ... 

2.00  Gypsum  L.  Sc  Alab.  j  36'. 

.7.5  HAHN  BRASS  1  13', 

.80  Hahn  Brass  ‘A*  I  13', 

1.40  Hamilton  Cotton  1  16 

1.12',^  Hamilton  Bridge  :  20 

.30  Harding  Carpet  ,  8' 

..50  Hartz  ‘A’  ; 

1.. 50  Hayes  Steel  i  .34 

1.00  Hendershot  Paper  Prod.  .  12 

1.40  Hinde  Oauch  Paper  1  .30 

.70  Holden  Mfg.  I  10 

.40  Holden  Mfg.  ’B’  17.00 

.50  Horner  Ltd.,  Frank  ’A’  j  11 


.  S'.i  43i  3.8  t  5' 
4234  41  .  7.0  .  36' 

(  67  1  63  1  5.8  :  60! 

47  44',',  1.8  1  .  . 

I  17  ”2'  163,4  5.8  16= 

'  103  I  100^4,  5.0  I  99', 
I  98  83  I  4.3  98 

'  48',4;  47',!,  4.2  48', 

,  8  73,4  6.3  .  . 

Ill  ;  9  9.0  1  .  . . 

.  16  15',i  6.7  16 

'  17',4  15',2  6.7  16 

48',4'  46  ,  5.3  48' 

I  10',  934  4.9  8 

10', i  93,4'  4.8  (  ... 


5.2  109  109  109 
4.9  103  103  103 

3.8  ..  5',4  3  5', 

7.0  36’,  .3.5',2  .35',, 

5.8  60',2  60  60',2 


163,4  16'4  163^ 

99', i  99  99', ii 

98  98  98 

48 <4  48  48', 


I  10',  93 

I  10 ’,i  93 

.3.00  .V.OO 
'5.00  3.00 

13.85  ,3.25' 

4',4  4 

i  13',i'  13 


1  16  ,  15 
:  20  18 
,  8'i  7' 


3.85  '3.8.5  3.X5  :.09() 


4.9  . 

6.1  13',,  13 


1434  14',2  1434 


223,  21',;  5.5  ;■  22',  22  22' 

7',2  7  6.9  I  . 

.5.3  51  :  5.9  I  51',«  51',  51', 

123;  11  ,  5.5  ,  . 

39  33',i  4.3  ,  . 

.33',  29',  5.0  ....  . 

54  <  49’;  4.6  54  .5.3  .54 

loo',;  96',;,  .  100',;  100  100 

100  i  9912  5.1  100  100  100 

39  39  ,  7.8  i . 

81  !  78  1.3  ,  74  74  74 

49  46'4'  5.2  49  49  49 

16’,  15',i  7.4 .  . . 


2.25 

1.25 

Canadian  Breweries  1 

.1.37 

2..10 

Canadian  Bronze  Co.  | 

t.1.47 

5.00 

Canadian  Bronze  Prf.  1 

3.67 

2.00 

Canadian  Canners  Ltd. 

2.9.1 

.80 

Canadian  Car  Sc  F.  j 

3.68 

1  03 

Canadian  Car  &  F.  ’A’  ( 

2.41 

2.40 

Cdn.  Celane.-e  j 

7.59 

1.7.1 

Cdn.  Celanese  $1.75  Prf.  1 

1.00 

Cdn.  Celanese  $1.00  Prf.  ( 

2.2.1d 

Canadian  Chemical  . 

Canadian  Converters  1 

Canadian  Converter  ’B’  ( 

$.32 

3,10 

Canadian  Cotton  1 

3.;(4 

1.20 

Canadian  Cottons  Prf.  ( 

1.74 

1.70 

Canadian  Dredge  1 

3.83 

1.00 

Cdn.  Fairbanks  Morse  1 

6.8  ;  . 

5.0  '  25',;  25 
3.4  -I  47  47 

4.6  24 ’4  24 


Canadian  Food  3.75  3.00  '  4,0 

4..50  .  Canadian  Food  Prf.  •  7*4  5',;,’  7.5  J  .. 

J7.10  12.00  Canadian  General  Elec.  1  440  401  3.0 

1.44  L35',2  Canadian  Gen.  Invest,  j  25',  24  5.2  2.5 

Canadian  Gen.  Secs.  I—...'  .  .  |  .1 

I. 48  I.OO  Canadian  Indus.  Ltd.  .  42  f  .37',,  2  5  ,■  38 

*31.24  7.00  Canadian  Ind.  Ltd.  pf.  1  |  .. 

9.23  6.00  Canadian  Ingersoll  R.  87  8.3  6.7  )  . . 

.94  1.00  Canadian  Int.  Inv.  Tr.  10’,  10',,  9.9  9 

16.68  5  00  Canadian  Int.  Inv.  Prf.  82  82  6.1  |  . 

Canadian  Locomotive  22'i  18',  .  j  17 

.14  .05  Canadian  Marconi  ,  5’,  4'*  .  ,  4 

80  .87',;  Canadian  Oil  1  14',  13’,  6.0  ,  14 

12.52  8.00  Canadian  Oil  Cos.  ge*,  145  140  5.8  . . 

12.92  5.00  Canadian  Oil  Cos.  5'/«  J  100  ,.97  1  5.1  f  .. 

12.92  4.00  Canadian  Oil  Cos.  4'/»  80  78  5.0  1 

J. 83  1.50  C.P.B.  1  3.3',;  30',  4.8  ;  27 

2.25  Canadian  P.  Sc  P.  Sec.  ,3',  3  7  5)3 

.  Canadian  P.  Sc.  P.  Prf.  ..  ■.  (  .• 

.20  Canadian  Salt  Co.  Ltd.  I  8  1  7  ,  2.9  j  .. 

S.27  1..50  Canadian  Silk  4  15  [  10  ,12.5  )  .. 

4.94  .70  Canadian  Tire  I  27',,  27  2.6  J  ... 

3.37  1.00  Canadian  Tire  Prf.  1  19',4,  191,  5.3  1  ... 

*2.44  5.00  Canadian  Utilities  ''  100  P5  5.1  '  .. 

*.10  .75  Canadian  Vickers  ,  19  ;  17  5.6  ]  16 

.46  .40  Canadian  Wallpaper  I  7  '  61  j  5.8  I  . . . 

.46  .40  Canadian  Wallpaper  'B'  1  7',;  7  5.5  j  .. 

.90  .50  Canadian  West.  Lumber  ■  101,  8’;  5.0  )  S' 

8.17  2.00  Canadian  Westinghouse  70',;  65  2.9  1  ... 

9.29  1.50t  Canadian  Wireb’d  Box  30  27  5.4 

6.73  .  .  Cdn.  Wirebd.  Box  Prf  9',  9  !  ..  !  ... 

.83  .80  Cassidy’s  Ltd.  I  12',,  12',;  6.5  : 

12.34  7.00  Cassidy’s  Ltd.  Prt.  105  94  6.6  103 

1.86  .65  CateUi  Food  Products  19  17  ,4,0  ... 

2.15  I.1.5t  Catelli  Food  Prod.  ’B’  1  23',  23',;  4.8  ... 

*.93  1.00  Chartered  Trust  '  .  -  .. 

.!5d  Chatco  Steel  1  «  5',  ..  ]  ... 

.27  .50  Chatco  Steel  Prf.  1  6';  5',;  8.4  1  ... 

1.08  LOO  Chateau-Gai  Wines  J  11  !  9  8.9  1  - 

1,81  Circle  Bar  1  -i  ■ 

1.00  Circle  Bar  ’.A’  I  14  13  7.2  ;  . . 

4.90d  ...  Claude  Neon  G.A,  ’.A'  [4.00  j.3,90  t  ■■  J 

..35  ...  Claude  Neon  G.A.  ’B’  13.95  3.40  ..  .3.5 

1.31  ...  Claude  Neon  Prf.  •  35';  31',,,  ..  35' 

5.23  .  Cochrane  Dunlop  !  16',  16',;  ._  |  ... 

11.26  .80  Cochrane  Dun.  A’  1  18  np;  4.5  |  . . . 

*8  .35  1.20  Cochrane  Dun.  Prf.  1 

2.63  1.00  Cockshutt  Farm  Equip.  '  16',4  15  6.1  15 


17’,;  17’,;  17’4  .37 

4  70  4.70  4.70  1.350 

14  14  14  875 


1.08 

1.00 

1.81 

1.00 

4.^  ... 

1..11 

$■23 

11.36 

.80 

38. .1,1 

1.20 

2.63 

1.00 

l.OOt 

$.46 

.75 

3.46 

.75 

.96 

7.18 

.86 

2.00 

1.35 

.03 

.64 

1..10 

.91 

1.00 

$.00 

1.65 

4.03 

2.25t 

.01  li 

1  .32!; 

64 

1.25 

1.20 

46.38 

1.03 

.50 

.60 

1.91 

1.50 

..10 

.71 

..10 

72.7.1 

5.00 

.99 

1.05t 

.74 

61 

164 

.60 

4..17 

2.00 

10.68 

5.00 

6.02 

4.00 

2.75 

1.00 

67 

1.50 

.72 

5.16 

1.00 

10.65 

2.00 

(M.B4 

1.50 

4.25 

I.70t 

16.72 

15.00 

$1.72 

5.00 

.6.13 

3.10 

1.12 

$.2$ 

.80 

.72d 

.74d 

.44 

1.63 

$.00 

.90 

60 

■*,6i 

.55 

$3.30 

4.50 

$.64 

2.85 

10.(B 

1.40 

1.25 

2.90 

1.60 

30.58 

5.00 

1.90 

2.10 

.65 

4..T7 

2..10 

3.77 

4.00 

3.02 

.95 

1.43 

.50 

6.43 

.40 

2.18 

1.50 

S.b'S 

1.00 

.61 

.70 

•6.49 

7.00 

4.93 

3.00 

l*.25t 

.49 

1.76 

1.9S 

1.20 

.87 

6.36 

2.00 

8H  3.0  I  8’;  8’,;  8’.;  13.85S 


6.6  103  103  10.3 


4.00  3.95  3.95  280 

.3.95  3.95  3.95  5.700 

35',  .35  35',  72 


3.57 

8.00 

.29 

.20 

1.21 

1.50 

3  85 

2.35 

49.48 

4.50 

63.40 

4.00 

3.90 

2.60; 

226.00 

7.00 

2.27 

1.20 

5.75 

.100 

226.63 

4, CO 

2.15 

1.00 

16.22 

2.40 

1.72 

1.40 

7  58 

1.05 

1.75 

9.05 

3.00 

2.72 

1.00 

7.00 

4.25 

■  .95 

.80 

1.42 

1.00 

1.58 

1.00 

4.11 

1.60 

47.48 

7.00 

2.47 

.60 

2.47 

.60 

.75 

4.39d 

.98 

.80 

1.35 

.50 

5.47 

30 

2.13 

S.:i9 

2.00 

1.62 

.60 

l,30d 

3.26 

4:00 

3.84 

1.25 

3.84 

1.2.1 

.17 

.15 

i.ii 

.80 

1.80 

1.00 

2.06 

20.92 

5.00 

5.89 

2.00 

88.65 

.50 

2.63 

.80 

l.OSd 

1.00 

25.86 

5.00 

20ft2 

9.00 

1.25 

1.00 

2  27 

.53 

2,50 

.70 

*1.4  i 

*;60 

.76 

.50 

5.81 

.60 

.182 

.60 

2.18 

1.00 

98.72 

4.00 

.81 

.70 

Hotel  LaSalle 

1.00  Howard  Smith  Paper 
2.00  Howard  Smith  Pap.  Prf. 
Hubbard  Felt 

5.00  Hudson  Bay  Mining  | 

1.25  Humberstone  Shoe  ' 

.45  Hunts  ’A’  ] 

.45  Hunts  ’B’ 

6.00  Huron  Sc  Erie 
..30  Hydro  Electric  Secs.  Cp. 

.80  IMPERIAL  OIL  I 

.45  Imperial  Tobacco  1 
Imperial  Tobacco  Prf.  j 
1.00  Imperial  Tob.  Pif.  4';4  I 
1.10  Imperial  Varnish  I 

2.12',;  Industrial  Acceptance 
5.00  Industrial  Accept,  a',® 

4.25  Industrial  Accept.  4‘,i% 
t.SO  Indus.  Acept.  *2.00 
1.60  Industrial  Accept.  $1.50 

.50  Ingersoll 
.10  Inglis,  John 
.90  Inter  City  Baking  Co. 
2.00  Intercolonial  Coal 
8.00  Intercolonial  Coal  Prf.  ' 
.20  International  Bronze 

1.50  Intcrnat’l  Bronze  Pr. 
Internat.  Coal  &  Coke 

2.35  Iternational  Metal 

4.50  International  Metal  Prt. 
4.00  International  Milling 


I  .34  34  ,  4.5 

,  12  '  12  '  8  .4 

.30  1  28',;:  4.7 

10  ,  71,;  8.8  , 

7.00  3.00  ;  8.0  1 

11  I  11  4.6  : 


4.25  SAGUENAY  POWER  I  99 

2  00  St.  Lawrence  Corp.  '  34 

.25  St.  Lawrence  Flour  |  . 

7.1, 1  SI,  Lawitnce  F  inir  Prf.  I 

2.00  Sangamo  Co.  Ltd.  I  17 

LUO  Sarnia  Bridge  ,  16 

.80  Scarfe  Co.  |  14 

1.80  Scythes  i  19 

1.45  Shawinigan  W.  Sc  P.  I  42 

2.00  Shawinigan  ’A’  pfd.  |  44 

2.25  S'hawinigan  ’B’  pfd.  I  49 

.55  Sheas  Brewery  I  14 

2.00  Sheas  Brewery  ’B’  I  31 

Sheraton  Ltd.  t  21 

1.25t  Sherwin  Williams  22 

7.09  Sherwin  Williams  Prf.  1.32 

1.40  Sicks  Brewery  22 

1.40  Sick’s  Breweries  V.T.  21 

1.40  Silknit  12 

2.00  Silknit  Prt.  37 

.60  Silverwood  Dairie.s  10 

.40  Silverwood  Dairies  ’B’  7' 

.50  Simon  Sc  Sons.  H.,  Ltd.  I  12 

5.U0  Simon  Ac  Sons,  H..  Prl . 

Sirnpscn  (new)  1  IS' 

3.37',;  Simpson  Prf.  I  105 

1.80  Slater  Co.  ,  .36 

1.05  Southam  ;  22 

1.60  Southern  Can.  Power  '  30 

6.40  South.  Can.  Pwr.  Prf.  1  124 

1.00  Standard  Paving  |  20 

1.87',;  Standard  Paving  Prf.  |  39 

.40  Standard  Radio  |  7 

.60  Stanle.v  Brock  ’  7', 

.40  Stanley  Brock  ‘B’  |  4’ 

.90t  Stedman  Bros.  ,  19', 

l.lOt  Steel  of  Canada  j  .34 

1.10  Steel  of  Canada  Prf.  i  .34 

1.50  Stowell ’Screw  Co.  I  2.3 

Stowell  Screw  Co.  ’B'  1  12 

1.40  Stuart  Oil  '  .  . 

.80  Supertest  Petroleum  1  14 

5.00  Supertest  Pete.  Prf.  |  100 

1.70  TAMBLYN,  LTD.,  G.  <  .38 

2.00  Tamblyn  Ltd..  G.,  Prf.  1  . . 

.40  Taylor  Pearson  |  10 

.26',;  3rd  Can.  Investment  5 

1.00  Thrift  Stores  17 

.60  Tip  Top  Tailors  16 

.40  Tooke  Bros.  4 

.80  Toronto  Elevator.s  14',; 

1.40  Toronto  Gen.  Trust  29'!; 

LOO  Toronto  Iron  ,  16 

LOO  Toronto  Iron  ’A’  J  16!; 

5.50  Toronto  Mortgage  ,  106 

1.00  Traders  Finance  ’A'  |  23 

1.00  Traders  Finance  ’B’  I  57’,4 

4.50  Traders  Finance  Prf.  1  92 

Trans  Mountain  Pipe  I  39',; 

Trans.  Television  1  17 


I  App,  AeUrsn  2(1 

I - 195.3 - Yldsi  — Curr’t  week—  Wk’s  i  in 

!High  Low  %  High  Low  Curr. _ Sales  AmSrd  '20 

I  16’,;,  UH,  1.6  ]  15  15  15  580  ANephe  [70 

I  24  j  22  ,  4.2  1  20  20  20  1,180  Am  YK  .24 

I  oQ  on  ,  A  Qni’.  Qfl  os  I '  Anacon  2.75 


(Closing  quotations,  Apr]l  21,  1953) 


S  Rock  7.50  6.95  6.9.5 

ISudCon  .16  .15  .15 

ISuIlivn  2.40  2.L5  2.15 

'Surf  Inl  .10!;  .06’;  .09 

ISylvan  1.40  1,31  1.32 

’Teck-H  2.05  2.00  2.02 

ThLund  .24  .17!,  .18!; 

Toburn  .42  .40  .41 

Tombill  .37  .32  ..3.3 


98';  98  98!;  55  AnSH"' iz  so 

.32<,  32',;  32.;  565  '■‘j;! 

.  . Ankeno  .19  .11 

.  ApexH  .06!;  Of 

.  Aquari  .17  .Ii 

A'’®*  •44',;  .3f 

.  Arjon  .M  .1( 

.39’;  .39’,  .39’,;  1,988  Arm’tce  .13  .Ifl 


I';'  1!;  6.0 

17',  14  11.5 

16  13  6.2 

14  I  12  !  6.4 

19  18  9.7 

42',*  40',;  ,3.4 


I  31  I  29  .6.8 
,21  I  21  , 

I  22  I  19  3.9 

I  1.321;,  130!;  5.3 
J  22',  20!i  6.3 
I  21 '«  19',;  6.9 


.19  Jellicoe  .16  .13',;  .14  Torbrit  1.25  1.20 

1.03  Joburke  .20  .15',;  .18  Towagm  .09  .00 

.20  Joliet  .33  .30  .30  TranRcs  .58  .46 

70  lasper  2.24  2.15  2.15  Tungstn  .58’,;  .49 

22  Kayr’nd  .10!;  .09',;  .09!;  U  Mng  .19  .16 

2  50  Kenville  .12  .09  .10!;  U  Asb  4.00  3.65 

13^  KAdd  19  30  18.50  18.25  UnKen  9.50  8.90 


12’;'  .3.2 
;  104.95  3.5 
;  34!;  3.1 
21',;  4.8 
26  :  5.9 
118  5.4 


3.1  ,  38  .36  .36 

4.8  22  22  22 

5.9  29’;  29',;  29',; 


.50  Ascot  1.06 
123  Athona  .16 
AtRuf  .10 
110  Aubelle  .08 
•  Aumaq  .16 
lO®  Aunor  2.71 
AvBona  .45 
Aumach  .33 
Bag’mc  .31\2 
Bkfield  .08’,; 
.370  Bamat  1.53 
50U  Barvue  3.03 
.  ..  BWarr  1.10 
...  Barym  1.55 
9.669  BaseMt  .32 
■■  B-OUQ  .37 
,  ®  Lodg  1 .45 

-54 

Berens  1.10 
1  nnn  B'court  .65 


Tb'l  !i5't  LShor  8.50  8.10 

2  7o'  2  7A  ^  ^  Wasa  .35  .34 

29  4<1  7.aLuz  2.80  2.70 

24  zn  La'que  4.60  4..35 

LapCad  .08  .06 

.26  .26  Lap'ska  .05  .05 

.'Vl  ’  .'95  Lavalie  .08  .07 

Leit((h  .69  .65 

^'5?  ^'*5  L'cxiurt  .13!2  -41 

.93  Lex’din  .07  .07 

L.iO  1..52  LblawA  .37  .36 

.28  .M  LLLac  .07!;  .65 

.33_  Lomega  .06  .08 

Louvic't  .18  .16 

!»  100  ■'* 
lu,  'z®  Macasa  1.85  1.70 

18  18  Mudnld  .87  .80 

09  09  Macfie  .31  ,28 

■.41',  42  Macken  .53  .47 

.29’;  69  '4cLeod  2.60  2.4.'3 

.15'4  !i6  Madsn  1.55  1.47 

’.12  .13  MacMB  .17!;  .18 

4.35  4.35  Magnet  .11!;  .11 

.I0»;  .12  Mal’tic  1.60  1.50 

2.74  2.74  MBast  .Ci5  .04! 

25  .38  Maralgo  .14!; 


Kybycn  .231;  .14 
",o  KirkH  1.00  .91 

’iJS  KirkL  .65  .65 

KirkT  Jl3  .13 
Kl'dike  .18';  .16 
Keymet  .61  .52 

Labrad  9.70  9.15 

'g?  Lad’nya  .45  .37 

LDufIt  1.42  1.32 

,  Lake  L  ..34  .3(1 

Agij,  LOsu  .30  .27',' 

LShor  8.50  8.10 


.20  Un  Lead  .40  ..30  .31 

.94',;  Upp  C  1.40  l.,32  1.35 

.65  [Van  Roi  ,08!;  .07  .07 

.13  Ventu  22.00  20.12  20.25 

.IH  Vicour  ,09  .08  .08 

52  |Violam  3*5  2.7S  2.95 

905  WaitA  11.50  10.3('  10.62 


WeedPy  .46  .41 

Wekusk  .09  .08 

WMalar  .07  .07 

wrung  2.69  2.45 


7  I  6';;'  sis 
'  7!;'  7',;  8.9 

I  4’;l  4',;'  8.4 
.  19!;;  16’,;  4.7 
(  .34  .  .32';;  3.3 

i.34  f  32!;  3.4 
2.3  I  22  ;  6  6 
12  I  12  I  .. 


18!;  18';  1.080 

39  39  205  5?““  'T®  '* 

0  good  .10*4 

Bobjo  .45 

■  *  ”*  Bonville  .70 

19  19  *  19  *  **^00  Bordul  .18 

29’;  29';  29’,;  1.335  goymar  .14 


18!;'  17',;  5.3 
43  ,  42  ,  4.6 

8  8  94 

56’,;;  54',;  9.0 

sei;;,  ss',;  2.2 
8  f  8  ;  5.7 
7  f  7  j  6.3 

195  I  119  '49 


46’,;  46’,;  6.080 


5 

4'.; 

9.8 

1 

.15'.;, 

32’,; 

2.4 

.12 

.11’., 

.11!, 

4,011 

10'; 

9’; 

4.4 

10 

10 

10 

2.540 

5!, 

5.1 

5!i 

•1’i 

•1’, 

2.600 

23!, 

23 

4.2 

2.1 

33 

23 

6,850 

20 

19!; 

5.0 

.14!;: 

.11  n 

6.2 

33' A 

.12’,; 

32’; 

2.9CK) 

98  , 

96 

5..1 

84-;, 

61!; 

5.3 

.1.1 

4.3 

33!; 

M* 

33*  ■ 

*810 

8!i, 

8','; 

5.8 

H’,;^ 

H!; 

.... 

14  1 

14 

5.7 

36  1 

33 

6.1  • 

*6’,;) 

'si; 

18',; 

16'.; 

6.9 

32';,  28!;  7.8  ; 
96  95',;  4.7  , 

87  '  87  4.6  ' 


Internat.  Nickel  Prf.  :  139 
International  Paint  J  9 
International  Paint  Prf.  :  24 
Int.  Paper  J  54 

Int.  Paper  Prl.  | 

International  Pete.  j  29 
International  Power  I  70 
International  Utilities  i  29 
Internat.  Utilities  Prf.  |  32 
Interprovincial  Utilities  4 
Investment  Foundation  I  28 
Investment  Found.  Prf.  1  52 

JAMAICA  PUBLIC  S.  I  15 
Jamaica  Public  Ser.  Prf.  <  100 


Jamaica  Public  Ser.  Prf.  <  100  , 100  7.2 

Johns  Manville  1  67','.;  67!','  6.8  1 

Journal  Publishing  |  ll',;j  tft,  7.3  | 

KELVINATOH  OF  CANi!  17  !j  15  I  5.9  | 

LABATTS  LTD.,  J.  1  18  ,,  17  f  5.8  f 

Lake  of  Woods  Mill.  J  33*;;  .TO  \  4.9  ) 

Lake  of  Woods  M.  Prf.  144  ,140  51 

Lambert  ’A’  1  II  |  II  .j  5.8  ( 

Lambert  'B’  1  11  10  5.8  i 

Lang  &  Son  ,  9’,;'  9>a  8.5  ; 

Langley  Prt.  i  100  64 

Laura  Secord  Candy  S.  |  14'i!  14  !  5.6 

Laurentide  Acceptance  I  10’,,  9  4.9  , 

Laurentide  Accept.  ’6’  8!;  8  j  3.6  J 

Lawson  Jones  21!,  21',;  ..  | 

Lawson  Jones  ‘B’  16  14',;  ' 

Legare  Prf.  19  !  15!;  11.1  1 

Lewis  Bros.  9!.  9  |  6.5  | 

Lindsay  Sc  Co.  10’;  10  |  .  , 

Lindsay  Sc  Co.  Prf.  100  100  4.0  i 

Loblaw  Groceterias  '.4'  !  38',;;  .36  '  3.4 

Loblaw  Groceterias  ’B’  ]  39!;  3.4  ; 

London  Cdn.  Invest.  i  3’;  3>;  4.7  r 

London  Hose  100  100  i 

London  Hose  Prf.  I  7’;  6',;  10,7  ' 

Lowney  Ltd..  W.  M.  ;  14!;i  13',;  7.2  , 

MacKINNON  STR.STL.  I  .30  I  30  |  ) 

McKinnon  Str.  Stl.  Prf. ,  90  I  90  5.6  ( 


52’;  5.7  ]  49  49  49  1.521 

25!;  3.8  25i;  25',  25!,  3.172 
68!'-.  3.5  •  64',;  64  64  250 

27';  4.3  .  28  28  28  76,i 

30',;  2.9  !  29';  29  29',  435 

3’;  ■  . 

27  6.6  ;  26  26  26  180 

50  1  5.8  I  52i;  52  52'i  130 

13  i  ..1  14!i  14  14',,  1.630 
100  7.2  . 


10.97 

7.00 

Tuckett 

”1.27 

i.on 

UNION  GAS 

.66 

United  Amusements 

1.27 

.65 

United  Amusements  ’B’ 

.40 

United  Can.  Shares 

13.25 

I. .10 

United  Corp.  A. 

2.58 

2.50 

United  Corp.  B. 

.73 

1.00 

United  Distillers  of  C. 

10.66 

.1.00 

United  Fuel 

4.32 

1.00 

United  Fuel  ’B’ 

2.01 

.80 

United  Steel  Corp. 

8.35 

3.00J 

VIAU 

.90f 

Viceroy 

2.24 

1.25 

Virginia  Dare 

1.24 

1.00 

WABASSO  COTTON 

5.43 

4.00 

Walker-Gooderh.  Sc  W. 

i.;o 

.40 

Waterous 

5  26 

.80 

Waterous  ’A’ 

2.32 

.30 

Watson  Jack 

3.04 

1.40 

Westeel  Prod. 

1.75 

l.OU 

West.  Can.  Brewery 

5.96 

1.00 

Western  Grocers 

9.62 

2.00 

Western  Grocers  ’A* 

12.32 

1.40 

Western  Grocers  Prf. 

158.99 

7.00 

West  Kootenay  Pwr. 

2.55 

1.00 

Weston,  Geo. 

19.08 

4.50 

Weston,  Geo.  pfd. 

1.73 

1.20 

Wilsil  Ltd. 

1.19 

.70 

Wiison.  J.C 

.41 

.50 

Windsor  Hotel 

Winnipeg  Central  Gas 

30.57 

S.OO 

Winnipeg  Elec.  Prf. 

27.36 

5.50 

Woods.  G.  H. 

1.97d 

.25 

Woods  Mfg. 

.18 

.20 

Wool  Combings 

.55d 

.20 

YORK  KNITTING  'A' 

.4Sd 

York  Knitting  'B’ 

2.00 

.78 

ZELLERS 

12.04 

1.50 

Zellers  Ltd.  6%  Prf. 

12.04 

1.2a 

Zellers  Ltd.  57;  Prf. 

BANKS: 

1.21 

l.OOJ 

Banque  Can.  Nationale 

1.50 

1.20t 

Can.  Bank  of  Commerce 

1.65 

1.20 

Dominion  Bank 

1.83 

1.40 

Imperial  Bank 

1.67 

1.25t 

Bank  of  Montreal 

1.69 

1.60 

Bank  of  Nova  Scotia  j 

2.04 

1.35 

Boyal  Bank  of  Can.  j 

1.96 

1.60 

Bank  of  Toronto  < 

i.1*  *;  6.7 

;  14* 

13’,; 

i.i 

97’,;.  5.0 

,  100 

100 

100 

.16  1  4.2 

1  3.1'; 

35!; 

35 

■8*'j  :: 

}  * 

T" 

9 

5  '  5.2 

1.1',;  .1.9 

1  i!!; 

14’,; 

14= 

16  3.4 

4  1.. 

13  5.8 

28i;  4.7 

[  29 

29 

29 

15  ,  6.7 

1  15',; 

15 

13 

15',;  6.9 

103',;  5.4 

28  :  1.7 

28 

28 

28 

50  !  1.7 

90  5.0 
39  .. 

36’; 

36'.; 

36! 

13  .. 

.... 

1.23  '  5.5 

26  <4  3.8 

27 1; 

27 

27* 

■71;  8.7 

rrr. 

a*. 

27*  *  5.2 

46!;  5.3 

.... 

35’,;  5.2 

57  ‘ 

.if” 

57" 

22  .  ,  4.3 

2.1 

3.1 

23 

11 ';  5.9 

13*,; 

13'; 

13> 

50  1  4.0 

14  6,5 

15  1  8.1 

1.1  1  6.3 

151* 

1.11; 

15' 

44  ;  8.5 

44’; 

44'., 

44’ 

11  .  3.0 

121;  6.4 

11!;  6.4 

11 

It 

11 

22  1  6.0 

22 

22 

22 

131;  6.0 

45  i  2.0  1 

48 

48 

48 

33  1  6.1 

33 

33 

33 

28  5.0 

Bralor  4.30 
Brewis  .12 
BroulR  2.85 
Brunhur  .45 
Brunst’n  .28 


a  ?o'*  a  ?n''’  Wiltsey  !o9!;  .09 
“'1?  Winchtr  .1,3  .10' 


.41  .42 

.08  .  C8<; 
.07  .07 

!.45  2.45 

.09  .09 

.10';  .12'i 


Wnwrd  .11  .09’;  |09’; 

z.'ii  iWingait  ,12  .08!;  .12 

'nS  Winor»  .11  .10  .10',t 

WHarg  2.29  2.20  2.23 

•JJ’  |Y  Lead  .32  ..30  .30 

•“J-’iYerrex  .08  .08  .08 

lYkBear  1.43  1..35  .1,35 

lYukeno-  .40  .,33  ..38 

•"7  I  Znmac  .25  .20  .21 

.  .69  Toronto  Curb  Market 
.08  AnNfld  7.62  7.37  7  62 

.16!;  Asbes  27.00  24.75  25.00 

.13  Bulolo  6.35  6.35  6.35 

1  72  CoastC  1.50  1.50  1.50 

,83  Dalhous  .24',;  .2414  24',; 

30  PendO  4.93  4.65  4.65 

52  YkCon  .59  .58  .58 

oil  market  record 


23  Mar’nor  .14 


93  18.00  19.37  Marcus 


Buffadis  .10';  .10 
10  BufAnk  .72  .70 

BufCdn  .23';  .21 
300  BuffRL  .06  .03 

.  .  Bulldog  .28  .25 

225  Bunk  H  .14  .12 

••••  Calder  .17  .15 

—  Callinan  .26  .23 

CamCh  4.10  3.70 

CamRL  9.0.T  8.85 

C  Malar  .45  .42 

•••  Caribo  1.20  1. 10 

Cassiar  8.65  7.70 

g.iHB  CExpI  5.00  4.60 

••••  C  Pat  1.13  1.00 

S  499  ^  Pore  ,20  .18 

Centre  .13';  .10 

-  Chambr  .30  ,30 

•  •  •  •  Cheskrk  .13  .10 

1.720  Chester  .45  .42 

_  Chi  Ex  1. 11  1.02 

,...  Chimo  ,3.65  .3.05 

. , . ,  Chrom  3.90  3,25 

....  Cit'Lar  .11  .08= 

_  Cobalt  2.-’0  2.10 

CochW  1.35  1.30 

23  Coin  Lk  .15  .14= 

155  Coldstr  .59  .50 


Martin  .Cola  .1.5 


■70  Mayo  .14 
McDSg  .22 
w!a  McIDrl  .64!; 
,,,,  McKzie  .32 
•‘^'’McLeln  .08'; 
■1’  McM’mc  .07!; 
Merrill  .50 
3.TO  Mindm  3.30 
8.90  Mind^t  .14 


111'  111 (.  I AcGas  .20 
A.tax  1.55 
'j?,,  lA’mont  2.50 

.04!9  .05  Apcons  .32 
yj  jALeduc  .38 
10  ini'  Aft""'  l«-25 

•'Y  •'9’’lAnchor  .13 
lAngCn  6.90 


■'22  22  I  Asher  L75 

.63'4  !63!;  IbSoIA  .490 

.32  32  iBanff  2.60 

.08  .08!;  -37 

■87';  .07!2l5''alsa  l-aO 
45  40  Bristol  .40 

)  70  3  15  Britalt  5,85 

”  31.  BEmO  1.10 


2.30  2.40 

.30  ,.30 

.351;  .37 
15,1.3  15.50 
.11',;  .13 
6.50  6.60 

1.67  1.67 

4.60  4.64 

2.35  2.40 


5.40  5.50 

l.CO  1.02 


MCor  i3!l3  I’ioO  12.'63 11.75  11.00  II.'CO 


l'i9  iMoneta  .46  ".'45 

7.90  Mylama  .10  .07 

j'nj  NExplo  .6,3  .54 

in  Negus  .17  .15 

NLabin  4.30  3.70 

•38  N  Alger  .20  .16 

•V^.-N  Bid  ,20  .17 

42 '  ^  ^al  .8.9  ,80 

NDelhl  1.51  l.IO 

N  Dick  2.70  2.50 

NFortn  ,25  .15! 

.N  Gold  .36  .32 


45  ’45  Calmnt  1.65 

07';  09  Caln’rth  .53 

cA  Icialv  C  5.95 
SO,,  COilL  5.05 
•i®  ’  .  iS’’  CSouO  10.50 
^-92  CdnAdO  .75 
1?  ’IS  CAtIO  6.20 

■ll  I?  CDccal  .75 

1 A  1  09  7)°  ’’’ac  -27 


ICalv  C  5.95 
•®2,,  COilL  5.05 


30=;  2S!;'  3.6 
94=,;  92>;  4.9 
20  ;  19  6.4 

9  8',;  8.5 

33  31  I  1,5 

7';!  7  ' 

100  95>;  5.1 


19’,;  19’,;  19’; 


93',2  5.7  \  99',;  99 

25  ..  . 

10  16.0  (  . 


4.00  3.15  I  4.9 


21!; 

18',! 

.  4.0 

}  21’.; 

21 

21!; 

27',; 

;  25 

;  5.4 

1 

251, 

25 

1 5.0 

1  23  <2 

2.1*  * 

25'; 

24 

23 

)  4,6 

;  23!', 

23!; 

23!, 

30’,; 

29 

4.3 

30'; 

30 

•10!* 

3®  , 

28'; 

,  4.2 

2® 

28 

28 

35 

1  34',; 

4.3 

33 

33 

33 

33 

31 

:  4.1 

1  33 

33 

3.1 

42 

9lil 

4.1 1 

391; 

39!; 

39*,; 

.15 

•  .12 

1 4.0 

1  ®< 

34 

34 

41  1 

i  40’,; 

:  3.9 

I  .... 

Coniag  1.57'  1.57  l,'57 

.  ■  Con  Ast  .14  .11  .11 

....  C  C  Cad  .06!4  .OO'o  .06 

-  £2*®8V  1.65  1.50  1.53 

4,0  CGArr  1.01  .9,3  95 

3  C  Guay  .72  ,(i8  iee 

C  How  .55  .55  .55 

-  CNichol  .20  .16  18 

■  55  £  508’’  -M'.i  .12  .13 

755  £  “'/o  .11  .11 

Conw’t  4.90  4.75  4.80 

'373  CopMan  .43  .40  .43 

no  Coutnor  10  .09’;  .10 

Crest’m  .11  .10  ifl 

Croinor  .35  .35  .35 

1.040  Crowsho  .14’;  .12!;  .12 

70  D’Arag  .15  .14',;  .13 

325  D’EIdon  .40!;  .40  .40 

Delnite  1.79  1.70  1,70 

157  Detta  24  .21  .21 

4.627  Dome  21.75  20.25  20.25 
5  D  Asb  3.55  3.10  3.25 

100  D  Magn  .15  .14!;  14 

....  Donalda  .78  .66  .73 

....  E  Amph  .11  .10  .10 

EasMal  2.72  2.50  2.30 

••••  E  Rim  1,21  1.05  1.15 

-  E  Sull  5.25  4.35  4.61) 

480  EMetal  2.10  1.65  1,83 

Elder  .65  27  .58 

■335  i'.PSPR  •”  09'’  M'/2 

El  Sol  .07  .03',;  .06' 

Estella  .60  .30  .51 

30  Eureka  1.12  1.03  1.05 

430  Do  war  .40  .35  .38 


lO  zn  ^'Ser  .so 

'10  ’lO'i'^  2'“  -20 

•42  Cal  .8,9 

102  Tin  NBelhi  1.51 

.105  3  30  NDick  2.70 

3 ’5  3  2?  NFortn  ,25 

'OS’I  101'  N  Gold  .36 

2:10  2'  ?  '*  N  H  Mai  .14 

1  30  1*30  ^  Jason  .11 

■l4’4  I4>'  NLagur  .18 

SO  M  NLarU  1.69 

:05  mi 

1  57  1  57  N  Mar  .lOla 

'•’?  NMorris  .11 

nRi  Afii-  NMosh  .78 

150  i:33"'S®'S'?°,r 

9i  Qz  N  Rich  .2.1 

■(16  6?  NKelor  .65 

NRouyn  .05 

'iR  18  NRyanL  .23'; 

■,2  •  2,.  NSenat  .26 

:n -n’’* 


.17  .19 

.80  .84 

1.10  1.23 

2.50  2.65 

.15’;  24 

.32',;  .32 
.12  .12 
.0.9!i  .10 


75  4  80  NibYel  .08 

■’■52  Nipiss  1.90 
09’4  10  Nisto  .24 

'lO*  ■  O  N-Acme  .86 
35  Xi  Nordon  .15!; 
lli;  isi'  Norgold  .18 
■,*  f  •'f'’Norlart  .18 
.14', 2  .13  Normet  3.20 
■JS  .'i?  NDenisn  .17 
.70  1,70  N  Inca  .17 

oI  oo'Hl  Nor  Can  .82 
■25  20.2.7  NExten  .13 
.10  3.25  Norswk  ,22 

■ll'*  Northid  ,08 
.66  .73  Nubar  ..13 

10  .10  Obaska  .10 

■oO  2.30  O’Brien  .97 
05  1.15  Ogama  .fl9'a 

3a  4.61)  O’Leary  .1914 
65  1.83  Omnitr  .05 

oA.  i®.  OntPy  I  fis 
091,  .091;  DoBw  ..10 


4.70  4.95 

9.50  9.60 

.70  .70 

5.35  5.^ 

.70  .70 

.®.  .24!;  .2414 

C^vP  1.15  1.10  1.14 

2-65  CPLP  2.14  2.01  2.05 

■21  CWiJlis  2.90  2.65  2.82 

'S  Castle  2.45  2.45  2.45 

CLeduc  3.80  .1,35  3.40 

•j®  ChartO  1.99  1.80  1.85 

•1®  Com  P  4.20  4.15  4.15 

*•’2”  C  Allen  .90  .82  .82 

C  Cord  .60  .60  .60 

10''  ^  P®ak  .90  .79  .80 

■72'*|BelRio  3.25  2.90  2.95 

05';  S^vLed  2.44  2.20  2.29 

22  pomeE  6.80  6.50  6.30 

■«  Drag’nO  .57  .50  .51 

P5  Puvex  .47  ,42  .45 

21  lEast  Cr  .11  .10  .I0',4 

■95  IFargo  2.68  2.40  2.S0 

il'ilE.  ®-25  5.65  6.00 

oa'^lFlankP  .23  .20!;  ,20'4 


1.82 

Franco  .08 

.07 

.21 

Gas  Ex  1.45 

1.35 

.M 

G  Pete  6.75 

6.00 

.13 

Do  A  6.00 

5.50 

17 

GPlnD  5.50 

.1.10' 

.18 

Griodol  6.20 

5.90 

3.00 

High  Cr  .41 

..16 

.17 

Higliw’d  .24 

.23 

.14 

HomeO  9.00 

8.40 

.80 

Husky  11.00 

9.60 

.12 

iHyChar  .171; 

.16! 

.18 

IJet  Oil  .49 

.45 

.03*/a  .<^6*2  Op«niis  1.75 


11 

■i  5.8  ( 

H 

11 

11 

3 

in 

5.6  1 

flli 

1  8.5 : 

8 

8 

8 

100 

64 

14 

I  5.6  ; 

14', 

14 

14!, 

320 

9 

'  4.9  ‘ 

9’, 

9 

.100 

8 

i  3.6  j. 

7’,; 

7',; 

734 

225 

21 1, '7 

141-7 

15'i 

11.1  i 

19 

19 

19 

SO 

Quotation.  A  Asked  quotation,  d — Deficit. 


UNLISTED  SECURITIES 


FedKirk 

.07!; 

.07 

.07 

Fenimo 

1.43 

1.25 

1:29 

Do  wts 

.28 

.21 

.23 

Frobis 

7.50 

7.0,1 

7.05 

Dowts 

1.50 

1.32 

1.32 

Geneva 

.10',; 

.09 

.10 

GntYK 

9.90 

9.75 

9.75 

Gillies 

.10',; 

.08 

.09 

Glenora 

.03 

.03 

.03 

God’sLk 

.94i; 

.82 

82 

Goldale 

.26 

.25 

.25 

Goldcrs 

.45  . 

..19 

.41 

GoIdEag 

.12'; 

.101; 

.10»; 

GFUrn 

1.60 

1.35 

1.40 

Grenada  .07’,;  .07 

Orlac  .03!;  .07',; 
Osisko  .64  .  55!; 
PacEast  .09  .09 

Pamour  .90  .90 

Parama  .16  .09'; 

Parbec  .06  .06 

Partan  .06';  .06 '< 


Paymas  .50  .4.1  ,46 

Perron  ,46  .42  .42 

Pershert  .21  .20  .20 

PickCr  1.36  1,31  1.14 

Pione'r  1.95  1.91  1.91 

PitchO  .50  .44  .46 

Placer  38.50  .17.00  S7  50 

PowRo  1.25  1.10  1,10 


.07  .07!;jJupiter  2.60 
.27  .30  IKenwel  1.92 

.08';  .09',;|KryOil  1.80 
.95  .95  ILd’over  .43 

08,,  08  ILedCon  .46 

.^!z  -^J’lLIPele  24 
.45  1  43  M'gold  .84 

.25  30  M’wayn  .48 

.50  1.60  Mid  Con  .27 

.07  .07';  MillCity  .41'; 

.07',;  .07';MotoP  1.15 
55',;  .57'  Naco  .55 
no  no  NatPet  2.14 
SS  S  NBDm  2.41 
■09'4  14  NConcr  2.15 

•S’  -'2  NCont  1.35 
•S,  NDavies  ..10',; 

■S  ’  S'^NDevon  .44 
•S  J®  NHRidg  .40 
^  ^  N  Pacal  .09 

NSuper  3.15 


2.30  2.30 

1.86  1.90 


I'oi  101  Norpax  .2.1  .21 

44  46  NCOils  2.90  2.75 

7  00  37' 50  "Frin  .59  .49 

1  10  1  10  .09!,  .06 

*07';  *  07’;  2.65  2.15 


(Supplied  by  Kippen  Sc  Co.  Inc.)  (Closing  quoUtions,  April  21,  1953)  Goldora  '06 
Bid  Asked  |  Bid  Askeq  1  Bid  Asked 

I  Algoma  Central  15  17  jcontintal  Li(e  54  . . . . 'Laprairie  com  10  15 

160  pfd  n;  2',-;  Cooksville  "A"  17  19  1  Do  pfd  85  .... 


2-150  ProsAir  375 
Goldhk  .04^9  .04=,;  .04^;  PurdyM  .09 


Pac  P  12.6.1  11.12  11.63 


3.15  3.IS  3.15 


14',;  14',;  14',; 


Colllngwood  Dairies 
Collingwood  Dairies  Pr.  1 
Commercial  Alcohols 
Commer.  Alcohols  Prf. 
Con.  National  1 

Cons.  Bakeries  of  Can  I 
Cons.  Diversified  Secs. 
Cons.  Diversified  Prf. 
Consolid.  Lithographing 
Cons.  Min.  Sc  Smelt. 


3.75  2.95 

5’;  5! 


8!,  2.7 
100 


.144;  30  5.4 

38i;  35»,  6.1 

S'!;.  6  ,  5.0 


5.10  2.00 

1.60  1.00 


Cons.  Press  ’B’  I  2’;  2 

1.20  Cons.  Textile  ;  Lil*  14’: 

1.00  Cons.  Textile  Mills  Prf.  I  20  19!; 

.60  Consum.  Gas  1  15';  14' 

1.50  Cons.  Glass  Co.  Ltd.  i  22’«  21 

..50  Corby  Distillery  ’A’  '  9’i  9’; 

..50  Corby  Distillery  'B'  i  9’;  8 

5.00  Corrugated  Paper  Box  I  95  96 

I. 05t  Cosmos  Imperial  i  1.1';  10 

25  Craig  Bit  J  4!j  4 

.60  Crain  R.  L.  I  1214  10 

2.00  Crown  Cork  -17  34! 

5.00  Crown  Tru.<t  ,115  110'; 

4.00  Crows  Nest  Pass  |  76  ,  75 

J. 75  DAVID  Sc  FRERE  A'  )  42  |  38' 

1.00  David  Sc  Frere  ’B’  ■  64  48 

1.50  Davis  Leather  j  16 '4  15 

Davis  Leather  ’B’  I  4''4  4!; 

1.00  Dr  Havilland  ;  81  75 

2.00  Disher  Steel  !  30';  .10’; 

1.50  'Liiher  Steel  Prf.  24';  24 

1.70t  Distillers  Seagrams  26’;  25 

5.00  Dominion  Sc  Anglo  ■ . .  ,  •  ■ 

5.00  Dominion  Sc  Anglo  Prf . r  ■ .  ■ 

3.10  Doqiinion  Bridge  85  77’1 

1.12  Dominion  Coal  Prl.  1.1  i  12 

.80  Dominion  Corset  13',  12 

Dominion  Dairies  4 !,  4 

.44  Dominion  Dairies  Prf.  16  ;  11’,; 

Dom.  Electrohome  6';  4’1 

.90  Dom.  Engineering  j  SS!;,  24’,1 

20  Dominion  Fabric  1  14!,  14',. 

.55  Dominion  Foundries  15';  13!- 

4.30  Dom.  Foundries  Prf.  99',;  98 

2.83  Dominion  Glass  63 ’,2  61 

1.40  Dominion  Glass  Prf.  30';  30!; 

Dominion  Magnesium  14'4  12 

1.00  Dominion  Malting  Co.  30  ,30 

5.00  Dominion  Malting  Prf 

2.10  Dominion  Oilcloth  1  35';  33 

.65  Dominion  Scottish  III;  H'.'i 

2..10  Dominion  Scotish  Prf.  I  46’;'  46!; 

1.00  Dominion  Square  Cp.  |  68  66 

.95  Dom.  Steel  Sc  Coal  ,  16’,;;  14’! 

.50  Dominion  Stores  1  15!;  14!; 

.40  Dominion  Struct.  Steel  (22  ,18 
1.50  Dominion  Tar  40^;,  36’,S 

1.00  Dominion  Tar  Prf.  1  20’,;  19^S 

.70  Dominion  Textiles  I  10!;  lO'A 

f.OO  Dominion  Textiles  Prl.  ,  140  140 

Dominion  Woollens  I  5  }  4',-. 


Donnell  dc  Mudge  , 

Donnell  Sc  M.  Prf. 

1.20  Donohue  Bros.  Ltd. 

.87  Dow  Brewery  Ltd  | 
1.00  Dryden  Paper  Co.  Ltd.  1 

...  EAST  KOOTENAY  PR.  I 
. . .  East  Kooteifby  Pwr.  Prf. 

Eastern  Steel  ' 

.40t  Easy  Washer  | 

!.6.5  Economic  Investment  I 
1.00  Eddy  Paper  Co.  1 


15!,  1.53,4  133; 

22',  22  22'4 


2.00  MaoLaren  P.  &  P.  (  49 
.50  MacMillan  ’A’  i  20’; 

.80  MacMillan  ’B’  1  20 

1.00  Mailman  Corp.  Ltd.  1  80 
5.00  Mailman  Corp.  Prf.  1 
9.00  Manitoba  S'ugar  1  loO 

1.00  .Maple  Leaf  Gardens  1  1.1 
.5!)  Maple  Leaf  Milling  i  8’,; 

2,50  Maple  Leaf  Mill.  Prf.  (  88 
.70  Maritime  Tel.  &  Tel.  |  15',; 
-Maritime  Tel.  &  T.  Prf.  14',; 
Maritime  T.  &  't.  Bts.  I  ... 

;60  Massey-Harris  Co.  Ltd.  I  10',; 

.50  Maxwell  Limited  I  6’; 

.60  McCabe  Gr.  ]2!2 

.60  McCabe  Gr.  ’B’  12 

1.00  McCoII  Frontenac  Oil  .18 
4.00  McColl  Front.  Oil  Prf.  86!; 
Melchers  Distillery  4’,; 

.70  Melchers  Distillery  Prf.  i  11 
Mercury  Mill.  1  2!; 

I.OOxs  Mersey  Paper  !  92 

Mexican  Light  j  .1'; 

Mexican  Light  Prf.  I  6',;; 

.10  Mica  Co.  i  1!2 

.04  Midland  &  Pacific  )  11 
.15  Milton  Brick  1  1’,;; 

2.00  Minn.  Sc  Ontario.  Paper  I  26!; 

2.18  Mitchell,  J.  S.  i  35  I 

2.00  Mitchell,  Robert  •  41 

1.00  Modern  Containers  ..j 

1.00  Modern  Containers  ’A'  (  14  ,14 
1.20  Molson  Brewery  ’A’  j  25',;'  25 
1.20  Molson  Brewery  ’B'  *26  ;  25 

1.00  Monarch  Knitting  !  16',;  15 

(.50  Monarch  Knitting  Prf.  |  93  86 

2.00  Monarch  Mortgage  I  . .  •  . 

.80  Montreal  Locomotive  j  15’,;;  14 

I  .50  Montreal  Refrigerating  30  30 

1.80  Montreal  Telegraph  ;  46  ]  45 

1.10  Moore  Corporation  1  25!',, 

l.no  Moore  Corp.  Prf.  1  24’,; 

5.00  Morgan  Sc  Co..  H..  Prf.  1  100',;; 
Morrison  Bra&s  1  9',; 


.  90  i  go  5.6  I 

1  49  I  57',;’  4.2 

i  20!;  17',;  14.1 
1  20  i  17',;  4.6 


I  100  ,  100'  ?  8.9  100 

11.1  ;  13  I  7.9  ,  . . 

8’,;,  8  6.1  . , 

88  84  '  2.1  . 

I  15',;l  15  :  5.1  :  15 


15',;  15  15  > 

14',;  14',;  14' 


86!;.  80 
4!;  4',; 


9!',;  5.8  8’,;  8>;  8’; 
5’,;  7.7  3';  5!2  51; 

II',;  42  '  . 

12  5.0  ;  .  . . 

.14’;' 3.0  I  31!;  .11  31 


15  17  IContintal  Li(e  54 

luo  pio  11;  2',-;  Cooksville  "A"  17 

,16  24.1  5i^r,j  pf  99  100  ,  Do.  "B"  10 

Ang  C  Tel  A  10',;  11',;'  Do  pfd  .70 

3.13  ao  Beauharnois  L  29  30  Crown  Life  400 

.  Do  'Power  10',;  !•  Cuban  C  Sugar  9 

ii;,’  BC  Sugar  92  95  Delhi  Oil  37 

I4',j  350  Bi-inton  Pet  C  55  65  |Detroit  In  Brid  25 

Br  Amcr  Assce  95  DofC  Gen  In  250 

.  Brock  Trust  60  _ n  qiiipa  *i  T«f  15 

.  Can  Fire  ins  20  ^lio 

!  !  . !  ^  6  15  Industries  8 

171;  1,394  r=.n  lif^  ^  ®  ®  Eastern  Trust  19 

,«  1,335  Can  Life  76  lEmp  Life  25%  p  17 

C  Motor  Lamp  17  19  if*.; w  PaoW  nnm  1 

„  •  C  Sou  Oil  wars  2',;  3',;  “"“’^  ^ 

C  Super  Oil  9',;  10', '♦.'E*®**!,*®'' 

.  C  W  Nat  Gas  63 

.  Cawthra  Ap  Un  27  .... 

;;;;  ,  A  W  Chase  Un  49  52 

Is  ’  *  Colemn  Col  A  .25  .50  Gr  West 

14 ij  200  Dp  ..g..  25  .59  Guar  Co 

'ds'  z  7on  Col  Steamship  180  ....  Guard  R« 

5 1?  I  n??  Commer  Life  10  12  Halifax  I 


19  Do  i>fd  85 

12  Lon&CJinvAp  33 
.  ..iMnftrs  Lite  540 
....  Mersey  Pap  5  p  94 
12  I  Monarch  Life  140 
39  jMcCarthyMill  A  5 
27  Do  B  I 

Nat  Life  Assce  64 
2a' ■  NB  Tel  com  10',: 
inn  N  Scotia  Trust  19 
g  Oland  Brew  A  11 
21  Ont  Tob  pfd  6 


,,  Grab  B  .81  .65 

Graindn  .35  .27 

-  Grander  .40  .40 

-  GuIfLd  .15  .12 

ig-  •  Gunnar  .I2i;  .10 
Gwillim  .17  .14' 

Halliwel  .03!;  .ai 
'  Halln’r  3.40  3.30 

-  Hard  R  .19  .17 

lij/  Harrica  .12  .09 

'4  Har  Hib  .08!;  .08 
Hasaga  .15',;  .15 
*'=  Hd  of  L  .15  .12' 

•jj;  Headwy  .14  .10' 


.06  Que  Ch  .15  .J5  .11 

.('Ti;  QueCop  .90  .78  .0 

.79  QueLab  .17  .16  1 

.29  Que  M  1.20  l.OI  111 
.40  Quemt  17.50  17.12  17.2, 
.14!;  Quesabe  .16  .14  .li 

.10!;  Rank  In  .71  .70  ,71 

.16  Radiore  .7.5  .68  .7: 

•03!;  RedPop  .23  .19  .z: 

3.30  Regco’rt  .06  .05!;  ,0i 

.17  RixAth  2.80  2.40  2.51 

.11  Roche  .15  .13  .1( 


!  PeacR  8.00 
■, ,  I  Petrol  .65 
■ip  I  Ponder  1 .50 
Poplar  1.15 


.08  Rown  C  .31 
.15  DoAwt  .06 
.12!;  DoBwt  .06!; 


ini?iExcelsior  Life  107 
'  I  Galt  Brass  com  35 
■■■■  .Goderich  Elev  19 
52 '  ■  Gr  B  &  C  Inv  cm  3',; 
50  Gr  West  Life  71 


Peller  Brew  cm  2  2',;  ^  ’}? 

IProvinclal  Bk  14’,;  15‘,;  SlYa  '{I,, 
Ritchie  CSton  p  8',;  ....  gfjr.g  21'’ 

Robi^.  J  GW  p'^33  ....  J,-®® 

tlSn^RSI?' 2?’'^  HomYK  M 
Seiberllng  Rub  20  ....  .. 


.10!;  .12',;  RoySilv  .19',;  .16 


Queens!  .36  .35  ..In 

7,1  Ranwic  .14  .12  .12 

'  'T’z  Redwat  I»iO  1.1.1  1,4.1 

•in  Reef  P  .23  .21  21 

•n,  RioPra  1.15  1.00  1.00 

Roxana  .22  ,20  .20 

'ogi  j  Rundle  21  .20  .20'.i 

2.55'  SandRv  .05!;  .05!;  .05!i 
,14  Sapphr  2.60  2.45  2.55 

.28  Scurry  2.36  2.14  2.20 

.06  SecurF  2.00  1.85  1.95 

.06’;  Selb  wts  .08  .05  .08 

.161;  Souris  .76  .70  .70 


High-B  .36  .35  .36  SanAnt  2.10 
Hollin  13.^  13.00  13.00  Shawky  .20 


Sherbroke  Tr  140 
Sov’n  Life  25p  63 


Guar  Co  NA  385  415  gt  Fue  -4',;  pf  34 

Guard  Realty  p  50  ...  Stanfields  A  11 


Common  Int  4.84  5.04  Hudson  Bay 


Cons  Theatre  A  6 


04  Hudson  Bay  13 

53  Imperial  Life  37 

7  Ingram  8c  B  p  10i2 

3!;  Int  Holdings  12 


10!;  12  Sun  Life  Assce  145 


14  Toronto  Gn  Ins  8 
....lUn  Stl  A  pf  24 
....  I  Waterloo  Mfg  7 
14  Western  Life  27 


HomYK  .29 
Hosco  ,08 
Hoyle  3.00 
Hugh-P  .57 
IndLake  .05 
Inspira  3.65 
IslMoun  .33 
Jacknif  .14 
Jack  W  .13 
.Tacutet  .15 


.15!;  Royal  1525  15.00  15.00  Spooner  .36 

.06!;  Rupun  .04!;  .03!;  .03!;  Stanwl  1.60 

■36  SanAnt  2.10  2.00  2.01  S  Grass  .58 

3.0D  Shawky  .20  .14  .17  TrEmp  .1.40 

.27',;  Sheep  C  .70  .65  .65  Tr  Era  124 


.25  .27',;  Sheep  C  .70 

.06  .06  Sherrit  4.75 

2.60  2.90  Sigma  7.30 

•IH  .56  Silanco  .25! 

.04',;  .04!;'SiI  Mil  .97 
3.29  3.55  SilStd  1.00 

.33  ..13  Siscoe  ..54 

.12’,;  .13  Stadacn  .37 

.10  .10  Starraft  .20 

•  1.1  .14  Steeloy  .10 


.49’;  .55 
3.30  .1.35 


4.35  Tr  Pete  .32  .3C 

7  .10  TriadO  2.40  2.30 

.22  UnOils  1.40  MS 

.87  Vulcan  .57  .53 

1.00  W  Ash  I  .32  .29 

.47  WHoms  1.45  1.33 

..17  WLeas  6.20  5.90 

.18  Wilrich  .87  .7.5 

.09';  YanCan  .17!;  .16 


1.08  1.11 

.30  .31 

1.30  2.34 

1.15  1.15 

.53  ..87 

.29' 2  .29'.', 
1.33  1.42 


MUTUAL  FUNDS 


CANADIAN  ACTIVE  BOND  PRICES 


S.6O  3.60  3.60 


1.90  1.90  1.90  4,900 


Supplied  by  A.  M.  Kidder  8c  Co. 


(Closing  quotations,  April  21,  1953) 


Supplied  by  Royal  Securities  Ltd. 


Bid  Askedl'GS  Steel  SSis  7.19  7.88|*Mass  Inv  Tr  19.12  20.67 


(Closing  quotations, 
April  21,  1953) 


‘Affil  Fd  I  C  4.94 
’Am  Bus  Shs  3.96 
Balanced  Fd .  3.93 


5  34  *Incorp  Invest  10.62  11.48*  Do  Grow  S  16.93  18.30  Government  of  Canada 
Invest  10.67  11.72  Mut  Accum  F  14.17  15.22  Bonds 

4.32  Inv  Mut  Can.  6.26  6.77  Resour  of  Can  5.17  5.68  r-.-  Maturity  Bid  Asked 


ISask  3’,;/65  ...  96 
Sask  3<;/68  ...  93 
Municipal  Bonds 
I  C’town  4',;/69  .  93 


■  Balanced  Fd  3  93  4  32  '"v  "zui  v,an.  o.zo  o.ii  nesour  oj  i-an  o.ji  a.oo  p-..  Mutni-itu  Dia  •  =*•' 

3®0  Fd  Inl  22:71  24:55 'Key  Cust  B-1  262  3  27.43  T‘ni«1  Inv  Fd  t4.40  74.40^®**  vnl  Mr 


14  ,  6.7 

25  4.6 

25  4.6 

15  ;  6.3  I 
86  j  4.9  ' 


[  25!',.  24!,  42  ' 
i  24’,;!  2,1',;  4.2  ' 
I  100',;;  99',;’  5.0 


47',;  471;  47’, a 


25’,;  253;  1,798 


•Bull  Fd  Ltd  23.90  26.18  * 
Can  Inv  F  xd  5.94  6.52|* 

®®’  Canafund  C  L  22.66  23.68  * 
SO  Com’ealth  I  C  4.84  5.32  * 

Corporate  Inv  5.47  5.95  * 

•••  *Dividend  Shs  186  2.05  * 

*Eat8eH  Bal  F  31.09  3324  * 
130  .Fund  Inv  Inc  19.23  21.07i* 
*GS  Auto  Shs  8.01  8.78  * 

■c^i  *GS  Rail  Shs  8.16  8.9411 


24  17  96*37 'Well  Fd  Inc.  20.10  21.92  2%  Nov  1/53  99',;  99!;  Hull  3'/a/63  ..  8?  ..  *Or  °4/66''  ‘  m  05 

18*91  M*64  Investment  Comnanies  I'*vis  5/54  100.00  103.00  1^/70  m  oi 

11:28  ?2:31Dilarrs"B‘'“2.S“‘*2.65  “Sa"l  3^^^^  Vo'^ . «  sl?h  4  'J/61  99  IM 

17.82  19.44  *Indep  Tr  Shs  2.12  2.42  UfJ?  I®?,*  IfJ*  -  •  ■Irv  Oil  5!;/67  .  97',;  100 

27.33  29.81  *NA  Sh  '55  524  ....  -  f®  , . Imp  Oil  3/69  ..  85  88 

34.30  37.42*  Do  ’56  .  .  .  2.53  ....  9'?  ^°v  J'"  1  MonUeal  3/7^ .  81’, . Imp  Tob  3/70  85 

ll*M  •  ••■  .1%  JunY  ^7  If*  1“  B^^ifacf  “  ”  . 3^/7?  85''  87!b 

1:i  1:i  *-U.S,.  Funds:  t-Iess,  ’  t  M  ll"  9*?'* 


97 •;  Dryden  4/61  .98  100 

....Dryden  5!;/66  .  99  101 ',fc 

EB  Eddy  3 ','2/66  90  94 

£B  Eddy  4/68  95  98 

••••  EB  Eddy  4s;/69  99  lOUfc 
••••  Elk  Falls  5/7S  .  96  99 

iznn  Fed  Gr  4/66  92  95 

W.UU  Qg  ^,3^  3*2/70  89  93 


8. 94 1  Leverage  Fd 


34.30  37.42  *  Do  ’56  ...  2.53  .... 

18.47  20.15  Unit  Bnd&Sh  16.00  ....  i/r 

16.82  18.35 -  2/,? 

7.59  8.29  *— U.S,  Funds:  t— less, 

3.56  3.91  land  1 — plus  commission.  .3% 


34  la  5.8 
110',  4.6 


26' a  23',«  28',a 


11’,;  2.8  ;<  1.1',  l.T,  13!,  40 

4’,;  ..  . 

24’,;  .15  22  22  22  1.050 

14','a'  5.2  :  . 

13!;  3.9  !  12’;  i2»;  12  >;  2.730 

98  i  4.B  }  97  97  97  40 

61  4.3  59  59  59  503 

30!;  4.6  ( . 


.10 '2  30!;  30'; 


1.32 

.60 

80 

Mount  Royal  Metal.s 
Mount  Boyal  Rice  M. 

8’;  8’,;  6.9  1  _ 

H',;  10',;;  ..  )  .... 

1  1.1 

.50 

NATIONAL  DRUG 

18  '■  8!,'  4.5  I  .... 

•••• 

.... 

1.76 

.60 

Naional  Drug  Prl. 

13  11  4.7  ;  .... 

.... 

1.50 

3  .oat 

National  Grocers 

1C",;'  121;!  7.8  1  .... 

4.61 

1..10 

National  Grocers  Prl. 

27!;  27',;,  5.0  )  .  .  . 

.75 

1.02 

National  Hose  ‘B’ 

8i;  7  12.0  1  7’; 

*7',; 

*7!, 

4.52 

.1.60 

Nat.  Sewer  Pipe  ’A’ 

56  52!;  .1.0  1  56 

.16 

56 

2.4.1 

2.00 

National  Steel  Car 

27  "6  7.5  ,  26 

26 

26 

J.40 

1.20 

National  Tru.^t 

28  '  25',;  4.6  .... 

2.14 

1.00 

Nfld.  Lt.  Sc  Power 

19!;'  18',;:  5.6  19',; 

19  ' 

ifli; 

4  22 

2.50 

Niagara  Wire  Weaving 

36  1  3.1  6.8  33 

.1,1 

33 

5:45 

4.00 

Noranda  Mines 

78 1;  75  1  5.4  69 

68’,; 

68’,; 

North  Star 

7!,,  7  ,  2.6  i  .... 

1.92 

1.00 

Nova  Scotia  Lt.  Sc  Pwr. 

... .1  ....  1  . .  1  .... 

11.41 

6.00 

Nova  Scotia  L.&P.  Prf. 

Nuclear  Enterprises 

....I  ....f  ..  !  3.00 

*3.60 

3.00 

1.93 

1.50 

OGILVIE  FLOUR  M. 

31  .%!;'  4.9  1  301; 

29’.; 

29!* 

64  A5 

7.00 

Ogilvie  Flour  M.  Prf. 

1.45  [1.44  .  4.8  ,  1.45 

1.45 

1,45 

5.45 

.1.00 

Ontario  Loan 

. 1  .  .. 

1.60 

Ontario  Steel  1 

20  1  19  ;  7.9  19 

19  * 

19  * 

'  .31 

Orange  Crush  1 

3’,;  3',;.  ..  i  3',; 

3i; 

3'; 

CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  April  21,  1953) 


3%  Nov  1/56  99’,;  100',;  Montreal  3/70  ..  81’,; . fU.?  « 

3%  May  1/57  98  98!;  Quebec  3 ','2/64.  90  . 

3%  June  1/59  97  98  St  Boniface  V/S? 

.1%  June  1/16  96»,4  97»;  3',;.  4/77  ....  73  77 

.1%  Feb  1/62  93i;  98',;StJonn  4*/2/71  102  00  ...  ^ 

3%  Oct  1/63  94!;  95',;  Th  River  3!;/63  88',', . m  Sr 

3*,%  June  1/(56  95',2  96',;  Vancouver  5/65  98i;  ..  z^wei  ^  *’2? 

•li;  Sept  1/66  93!',  94!',  Westmo’nt  4/54  99''4  ...  og^ilvi?  4/«  93'^  ® 


2’;%  June  15/68  89!',  90',;  Windsor  3';/75  79.00  83.00  '  ’  o» 

•r4’'pe?os  23^^  •  P®nma^l!;/68:  89 


(Supplied  by  Jaa.  Richardson  dc  Sons) 


(Quoted  in  cents) 


3%  Perps  -  83*,;  84',: 

Government  of  Canada 
Guaranteed 


....  Alb  Pac  30 
.  .  Altex  35 
200  Am  Led  36 
270  Barons  12!; 
1,112  BaU  31 
...  Calm’t  150 
330  c  Decal  60 
35  Caln’th  40 


35  'Del  Rio  295 
42  jEast  Cr  10 
38  Emjay  7!; 
13  jFed  Pet  585 


305  |Led  Cal  42 
10',;, Mercury  14 
8  IMicMac  32 
595  INBrDm  225 


37  [Freehold  5!',  6  lOkalta  230 


45  ;LI  Pete  21 
18  Select  16 
3S  Share  10>. 
235  iSunset  29 
250  |!  Spooner  35 


Guaranteed  w“rr*ants  4/65  U  S9 

£^^3;^*^:::  12’'^  f7‘"  Abitibi  4S  ."‘;  100  iLX*^3!l/73  22;i}?5 

CNR'3/66  .  9214  94'4Aiax  Pete  5/62  99  102  Sim  Sear  4’,;/73 100  102',4 

CNR  2!',/71  ..  88  90  ®I®*I  ®/®I  I®®  ’  I®®'i  Stl  of  C  2!;/67  8  7  91 

CNR  4*,;/56  ...  10214 . 5®®vue  M  5/56  94  97',;  WC  Brw  4!4/65  93  96 

CNR  4',;/57  ...  103  . |A  g  S,,/^..  m  IM 

Provincial  Bonds  iraz  Tr  4!?^i  86  89  Aval  3!;/66  ..83  . 

Br  Col  4 ','2/57  .102  ..BC  Forest  5/62  97  100  Bell  Tei  3/77  81  84 

Br  Col  3/69  ...  87  90  c  'Brew  4';/61  9S!;  99',;  Bell  Tel  4i,;/67 100  102 

Man  4/62  99  100  Ca>R  3',;/66  _  97  99  Bell  Tel  314/73  85',;  88 

Man  2’,4/68  . . .  85',;  ...  CPR  4/69  ...  iOl  105  Braz  Tr  4»,4/70  83  88 

Man  3/68  .  87  89  C  Sou  Oil  5/61  97  101  BC  Elec  3»4/e9  89!;  93 

Man  414/70  ....  99!;  100!i  Cockshutt  5/68  99  i02  BC  Elec  3*2/75  83  86 

NB  4‘,'2/61  . 100',;  103  Dom  S&C  4/61  94  97  talgaryP  3'4/72  85  89 

NB  3','4/57  ....  95  ..Dom  Tex  4/66  95  98  EKootPr  3!4/«7  82  .... 

NB  3/59  .  92  94  Gt  Plains  2/65  88  94  Gatin  Pr  3*4/ iO  89  92 

NB  314/60  -  92',4  ....Gen  Pet  4 ','2/66  102  . . .  G  L  Pow  3!;/69  85!5  88>,4 


152  ;Gas  130  140  |)PacPet  Hi;  H’,;iTr  Emp  330 

70  Grease  5',;  6',;lReality  lOi;  11  IT  Field  13 
50  [HighWd  23  25',;  Renfrew  23  26  lUnited  120 

65  ,  Jupiter  250  260  -Roxana  18  22  |  Vulcan  58 

28  ;jet  46  so  |*)RoyC  13  14  (Warner  11 


lalhous  22  28  ;jet  46  50  $)RoyC  13  14  (Warner  11  12 

_ Kroy  16a  ITS  l$)Royal  14’,;  15!;.WestPot  95  HO 

Free  Market  Rotes  of  Non-Commerciol  Cash  Payments 

(Supplied  by  Guardian  Trust  Company) 

CURILeNT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WRERE  MARKED  OTHERWISE 


NB  3','4/57  ....  95 

NB  3/59  .  92 

NB  3',;/60  ....  92',: 
NB  4/63  .  94',' 


BC  Elec  3»;/e9  89!;  93 

BC  Elec  312/75  83  86 

[JalgaryP  3*4/72  85  89 

EKootPr  3»;/67  82 

Gatin  Pr  3‘,4/  jO  89  92 

G  L  Pow  3i'2/69  85!;  88',; 


Jupiter  O  5/67  100  KW  it®*  ^  F  < V®®  ** 


46’;' 

46!; 

1  S-5  1 

16.58 

3.00 

68 

66 

6.1 

68 

68 

68* 

45 

16.56 

6.00 

16’,;'. 

14’,; 

:  6.7 

14 

131* 

13'* 

4„i22 

1.13 

.75 

1.1',;' 

14',; 

3.8  S 

15*; 

15',; 

15’, 

1.665 

2.66 

2.00 

22 

18 

1.8 

171.317 

4.00 

40%; 

36’,'* 

4.1 

36',': 

%% 

36',; 

*SM 

1.17 

l.OOt 

20’; 

19!; 

■  4.9 

1.07 

10%' 

10',; 

6.7 

i6*% 

ioi; 

io'* 

1*,435 

1.07 

140 

140 

5.1 

1.28 

1.00 

*  ) 

4i; 

10.5 

3.50 

3.50 

3.50 

225 

20!; 

'19% 

'4.8| 

1.31. 

1.00 

4*  i 

3% 

"  ! 

■  3.00 

3  00 

3.00 

50 

.1.51 

1.00 

14  i 

13'.; 

;  8.6 1 

20.05 

1.00 

i6<; 

15',; 

5.6  , 

i6*  * 

16*' 

io" 

2,440 

*2.28 

.30 

34  .  , 

33  >; 

'  5.9 ' 

3.1!; 

33!; 

33',; 

75 

2.00 

..10 

5i;’ 

4%. 

1  ..  1 

7.20 

2.00 

7.1  ' 

75 

2.00 

3  1 

fi!i 

. .  ( 

7'; 

7 

7  * 

1.12.1 

1.42 

80 

8%: 

5!* 

4.11 

1.00 

27 

25 

6*.4  J 

25!, 

2.ii, 

2.1  >,j 

*110 

3.2.1 

80 

23!, 

21l„ 

,  4.7  [ 

.... 

15.M 

4.25 

PAGE  HERSEY 
Paton  Manufacturing 
Patron  Mfg.  Prf 
Paul  Service  Stores 
Penmans 
Penmans  Pr. 

Peoples  Credit 
Photo  Engravrs 
Powell  River 
Power  Corporation 
Power  Corp.  1st  Prf. 
Power  Corp.  2nd  Prf. 
Pressed  Metal 
Price  Br«  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 

QUEBEC  POWER 
Quebec  Telephone 


69',;  3.7  *  66',;  68',;  68*,; 


52  47»i  6.0 

115  ;  115  ;  52 


M5  Country  and  Official 

. .  .  I  Quotation.  Rate. 

(Closing  .quotations,  April  21,  1953) 

.145  ARGENTINA  (per  100  pesos)  .  U.S.  $  7.10 

AUS’TRALIA  (per  £A  1)  .  2.24 

.  .  .  AUSTRIA  (per  100  schillings)  .  4  68 

AUSTRIAN  BL0CK£;D  ACCOUNT  .... 


Market  Prices  NB  ^Ji/®® 
Bid.  Offered.  NB  3!^66 
NS  3/56  . 

a  NS  3/53  .. 

19*  .  „  NS  2’;/68  , 


99',;  100',;  N  Sup  Oil  5/64  9b 
531,4  ....PowerCp  4','a/66H4 
96Ji  ■■■■  Sup’test  P  4/70  94 


Mar  Elec  4';/S6  99',;  .  .. 
MacLai  Q  .1/69  81  88 

Mtl  Tram  5/55  I  Du  lOl',; 
MtITram  4!'2/S5  99!;  lOl 
NfldLHB  3>'4/36  83  90 


245;  21!',  4.5  ;  20  20  20  2,320  BELGIUM  (per  lOO  frdhes)  . 

iVo'*  I  1’??'’  brazil  (per  100  cruzeiros)  . 

112  ,  HO  2.1  I  H0!2  HO',2  HO',;  l5  CHILE  Ujer  ICO  pesos)  . 


<  32’,;'  31',;,  6.3 
I  90  89  )  4.3 

1  14',;'  13  7.6 


6.0  H',;  H!',  II',', 

6.3  29  28’,;  28’,; 

4.3  I  .  ... 

7.6  (  13',;  1.1  13 


22  I  19’,;  4.6 


REITMAN’S  (C.)  LTD.  I  10 
Reitman’s  (C.)  Ltd.  Prf.  19! 
Renfrew  Textiles  I  3! 

Riverside  Silk  21 

Riverside  Silk  ‘B’  6 

Robertson  Mfg.  47 

Robertson  Mfg.  Prf.  41 
Robinson  Little  12 

Robinson  Little  Prf.  i  14! 

Rollsnd  Paper  1  14’ 

Holland  Pr.  (  75 


9!',,  9.5  1. 

10 >;  5.3 


I  .1',;  3i;i  9.5  .... 

21  I  20  9.8  ,  .... 

6  >  5  1  8.4  I  .... 

47  (45  1  4.3  f  ... . 
41  )  40',;  4.9 

12  '  H',;  72  '  12b 

t  I4>;'  14!;  6.6  _ 

j  14>;,  H  ,  5.8  I  .... 

(75  I  75  I  58  I  .... 


19>;  19',;  19<; 


J’  CHILE  yjer  ICO  pesosi  . 

•  '  COLOMBIA  (per  100  pesos)  . 

635  DENMARK  (per  100  kroner)  . 

2.110  EGYPT  (per  1  pound)  . 

■  „■  EGYPTIAN  EXPORT  POUNDS  . 

260  FINLAND  (markkaa  per  US  11)  . 

•  FRANCE  (francs  per  US  *1)  . 

•  GERMANY  (W.Zone)  p.  lOO  D-marks). 
715  GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  lOO  guilders)  . 

'  HONG  KONG  (per  100  doUars)  . 

...  INDIA  (per  100  rupees)  . 

10  ISRAEL  (per  1  pound)  . 

....  ITALY  (lire  per  US  $1)  . 

....  JAPAN  (yen  per  US  *1)  . 

....  NORWAY  (per  100  kronor)  . 

....  PAKISTAN  (per  100  rupees)  . 

PORTUGAL  (per  100  escudos)  . 

115  SOUTH  AFRKjA  (per  1  pound)  . 

....  SPAIN  (per  100  pesetas)  .  . 

....  SWEDEN  ( per  100  kronor)  . 

....  I  URUGUAY  (per  100  pesos)  . 


a  NS  3/53  .  93 ','2  96!;  Trader  Fin  4/65  167  ...  MtITram  4 ','2/55  99 

„  NS  2’;/68  .  85',;  88*,;  Triad  O  4',;/67  102  105  NfldLHB  3', '4/06  83 

^•f®  NS  3/67  .  87',;  89*,;  TrEmpO  5‘^/b7  lO:)  103  Nfld  h&P  S/72  gs 

I-*’  NS  3/68  ....  87', '2  89*,;  TrEmpO  5/66  99  N  Que  Pr  4«,-2/67  93 

3.95  Mfid  4’,;/64  ..  100',;  1011;  Triad  O  4i;/67  102  105  Pow  Cp  3!'2/67  86 

Got  4/61  . 100','*  lOl*'*  WC  Brew  5/67  99  .02  Que  Pow  3/62  91 

J®®.  Ont  3';/62  ....  96',;  97',;  Sask  Pipes  5/72  101 

2  w  Ont  4/72  .  98  99  Industrial.  Shawinig  3/Bi  92 

„-8®  Ont  3/77  84!;  86',;  Abitibi  3!;/e7  94*;  97  Shawin  5';/70  91 

Ont  Hy  2’,;/68  85*,;  87!;  A  A  sug  .)’.'*/65  8<  Shawinig  3/71  86 

13.60  Ont  Hy  3/70  87  88  Algoma  5/59  .  137  140  Shawin  3!;/73  90 


NfldLHB  3>'4/36  83  90 

Nfld  L&P  S/72  ga  102 
N  Que  Pr  4«,-2/67  93  95',; 

Pow  Cp  3!;/67  86*,;  89 

Que  Pow  3/62  91  931,4 

Sask  Pipes  5/72  101  104 

Shawinig  3/61  92  94 

Shawin  5i;/70  91  93!; 

Shawinig  3/71  86  89 

Shawin  3!;/73  90  93 


FMK  232.50 
frs.  350.00 
23.80 

26.315 
17.50 
21.00 
1.40 
lire.  6S4.75 
yen  360.00 
14.00 
30.225 
3.47 
2.60 
9.13 
19.30 
42.35 


2.15  (Jnt  Hy  4/67  ..98  99  Alumin  3',;/71.  91!;  93''2'st  M  Pr  3i;/70  88 

2.30  OntHy  3/7.1  86  87',;lBowater  3!2/68  8?  90  (Winn  El  3!i/71  91 

325  Ont  Hy  4<;/87  99!;  100!',  Br  Hend  4/61  68  I  Winn  Ri  a/7i  o. 


PEI  3/58  .  94 


Winn  ii  91  I 

Winn  El  4/71..  94 


22.50  PEI  2!;/61 
14.40  PEI  S', '4/61 
?M®  PEI  3/63  , 

16.80  PEI  4','4/67 
19.30  Que  3/60  . 
.50  Que  3/62  .. 
620  Que  4/82 
396  Que  3/6:1  , 


BC  For  4!;/68  94  97 

BC  For  4/66  .  86  89  Real  Estate 

Burns  4/63  .  94  97  Alex  B  6/61  .  .  108!; 

Can  Brew  4/69  92  95  Balfour  R  3/63  75 

C  Cann  3’;/70  91',;  94',;  Bay  Cu  3*;/58  82 

C  Chem  5i;/71  98  100  Bloor  S  G  4/67  93 

Can  Oil  3!'4/62  91  DomSquar  4/69  96 

Can  Oil  3!;/64  92  96  H  LaSalle  5/60  73 


Que  3/6:1  .  rfP'p  Can  Oil  5/72  101>^104  Linton  A  o/d9l01t4 

13.30  Que  4/68  .  98’,;  99»;  C  S’ship  3',;/57  96  96  LordNet  ri  4/67  74 

18.60  Que  3/70  ...  88  90  C  S’.ship  l/tk)  94',;  9)*,;  Mtl  Apt  4!;/54  96 


3.50  due  Hy  4/62 
2.71  QMC  3''4/60 
2.35  QMC  .1/62  . 

17.75  QMC  2’;/64 
36.00  QMC  3/68 


99’;  100!;  Col  C’lose  5/68  97!;  100  Mtl  Apt  4!;/64  94 

94  . C’kshutt  4',;/65  94  97  Ram  P  Apt  3/61  98 

91  ....ConsPao  3'.;/67  97  99',;  TEatonRty  .5/73  102 

87  , . . .  D  Stores  5/72  100  103  Win  C  Apt  4/56  91 

87  ....Dom  Tar  5/67  99!;  102  YorkAG  4!;/S9  85 


THE  FINANCIAL  TIMES,  APRIL  24,  1953 


INDUSTRY  GROUP 
MARKET  TRENDS 

the  WESTER&*”rrY*^  company 

LIMITED 

Vancouver,  Canada 
The  following  Industry  Group  IH' 
dues,  based  on  Toronto  Stock  £x' 


“What  is  holding  up  this  deal.”  bushels  representing  a  consider- 
when  they  concentrate  on  things  able  part  of  this  country’s  total 
like  motor  cars  they  compete  exports  of  69,579,000  buShels  of  oats 
with  a  pretty  tough  world.  But,  during  the  year.  The  price  of  oats 
if  the  British  could  get  some  in  Chicago  has  been  running- 


dwt,  baMd*"^  Twlnto  stMk”  compared  with 

^ange  staUsUcs.  are  different  from  *  cents  imder  the  world  94  cents  at  thi/  time  last  year. 

trend  of  the  general  market.  These  should  they,  if  .  1 


charts  enable  an  Investor  to  see  at  a 
E^soce  how  the  stocks  of  a  certain 
Industry  are  performing  relaUve  to 
market. 

yAwRABLE:  If  an  individual  indus¬ 
try  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 

«Vab11e  :  The  index  will  show 


Meanwhile  this  Blue  Mountain  \Natural 
coffee  from  Jamaica  is  a  real  (Continued  from  Page  1.) 
palate  pleaser. 

Senator  otorge  of  Georgia  the  Co.,  the  largest 


(Continued  from  Page  1.) 
would  follow  the  lead  of  the  Port- 


UNl'’A"tfoRAalE:  The  index  will  show  other  day  flattered  us  immensely  distributor  in  the  Pacific  North- 
fo%ttn‘^g'"^o?se'‘’fr»iSS*2w®ero?  '^hen  he  suggested  apprehension 

marlret"*  general  that  some  day  we  might  prove  to  The  six  new  backers  of  West- 

These  Indexes  do  not  predict  the  he  a  competitor.  There  was  some  coast  are:  Bellingham  Gas  Co.,  Bre- 
RafoeV,  they**  serve  "^e^pllr*^^  idle  talk  somewhere  about  build-  merton  Gas  Co..  Wenatchee  Gas 

existing  countertrends  early  ing  the  St.  Lawrence  waterways.  Co.  and  the  Cascade  Co.,  which 
enough  to  allow  Investors  time  to  in-  "  _  ,  ,  ,  ^  j 

vestigate  the  circumstances  causing  the  The  Senator  remarked  that,  if  serve  Washington;  Consolidated 

l?*w*a*rranted'^*to"'take**defensive*"or  Canada  had  any  agreements  with  Gas  Co.,  serving  Washington  and 
coun*M^toend*^has  progressed**'too  "ar  States  let  it  be  in  legal  form.  Oregon,  and  the  Northwest  Cities 

None  of  this  “agreement”  stuff.  Gas  Co.,  serving  Washington,  Ore- 


Ascot  Locates  New 
Ore  At  Suffield 

Toronto.  —  Ascot  Metals  Corp. 
Lta.  reports  that  a  diamond  drill 
hole  put  out  1,100  feet  north  of  the 
shaft  below  the  second  level  at  the 
Suffield  property,  in  ground  pre- 


I  Conodion  Dollar 
Quotations 

Nominal  Selling  Rates  as  at  Neon 
Tuesday,  21st,  April,  19S3 
(Supplied  by  Bank  of  Montreal) 
City  Currency  Rato 


VALMOREA.deBILLY.QC.  JOHN  G.  PORTEOUS,  Q.c. 


viously  untested,  intersected  87.5  New  York,  per  dollar . I0.98>a 

feet  of  continuous  ore  averaging  0.03  '  tondon.  per  pound  . $2.77»,i 

ounce  of  gold.  3.11  ounces  of  silver  I  Security  Sterling,  per  pnd$2^;ibid 
per  ton,  1.1  per  cent  lead  and  13.62' Amsterdam,  per  florin  ....  Moi 
per  cent  zinc.  i  Bombay  and 

An  issue  of  $750,000  bonds  has!  Br‘:*&i„‘’d?esr”?lr' dollar  ifgff 

been  sold  privately,  enabling  pay- 1  Brussels,  per  franc  .  .01971* 

ment  of  all  debts  and  leaving  ade- '  Copenhagen,  per  krone . 1431 

Quate  treasury  funds  to  maintain  K®"*-  P*f  **“**•'' .  -iZS 

operations  on  an  economical  basis, '  oskf'^Der 'krone'*** . 1^ 

officials  state.  Underground  opera- 1  ParU,'*per  franc  !oo28*i 

tions  at  the  Suffield  property  have  Stockholm,  per  krona . 1910 

reached  a  stage  where  moderate  Sydney,  jHsr  pound  . $2  2^ 

profits  are  available  at  current  iV’ii* 

metal  prices.  i  U^to  eo ‘d.Vs* 

Net  montnly  profit  in  the  past  61-180  days  l/l6'-<,  prem. 
three  months  ran  from  $17,000  toj  Selling 

S25,000.  A  stockpile  of  16,(X)0  tons  I  Up  to  30  days — '.sCl,  prem. 
of  ore  was  built  up  at  the  mill  site!?,’'?? 


I  In  the  subsequent  three  months, 
[to  December  31,  1952,  crude  efl 
sales  weoe  $38,823  and  profit  after 
all  charges  was  $8,953. 

At  December  31  bank  loans  to* 
tailed  $73,198  and  other  payables 
amounted  to  $8,072  while  current 
assets  were  $14,850. 


ms  iiiiaii^iaiiEUBil 


GATINEAU  POWER  DIRECTORS:  Election  as  directors  of  ^ch' additi 


Someday, 


the  Senator,  gon  and  Idaho. 


Canada  may  be  a  rqal  competi-  The  Seattle  Gas  Co.  is  the  only 
tor.  Right  now  we  are  good  firm  which  now  supports  a  pro¬ 
friends  with  them  and  probably  posed  plan  by  the  Pacific  North- 
120  will  be.  But — he  added,  some  day  west  Gas  Co.  to  pipe  gas  into  the 
"®  Canada  will  be  so  big  as  to  be  a  northwest  from  the  San  Juan  basin 


real  competitor. 

This  is  most  encouraging,  most 


[of  New  Mexico  and  Colorado.  | 
Seattle  Gas.  through  its  presi-| 


,  pniwalBilL 


flattering  that  in  the  second  half  <lent,  N.  Henry  Gellert,  Is  a  long- 
of  this  20th  century,  we  already  standing  opponent  of  the  Westcoast 
loom  large  enough  to  scare  Uncle  plan.  In  October,  1952.  he  issued 
Sam.  a  33-page  statement  condemning 

-  the  northern  Canadian  project  and 

w>  •!  giving  full  support  of  the  plan  of 


Valmore  A.  deBilly,  Q.C.,  Quebec,  and  John  G.  Porteous,  Q.C., 
Montreal,  was  announced  following  the  annual  meeting  of  Gatineau 
Power  Company.  Mr.  deBilly  is  a  partner  of  the  legal  firm  of  Gagnon 
&  deBilly,  a  director  of  the  Dominion  Bank  and  of  several  other 
companies.  Mr.  Porteous  is  a  partner  of  the  legal  firm  of  McMichael, 
Common,  Howard,  Ker  &  Cate,  a  director  of .  Qnadian  Home 
Assurance  Company  and  a  number  of  other  companies. 


Mutual  Accumulating  Fund 


uuimK  me  iirsi  tnree  moni-ns  oi  xne  each  additional  30  days 

year  before  weather  conditions  i  or  part  up  to  180  days, 
stopped  trucking.  Ore  reserves  have  sterling 

been  extended  by  drilling  from  the  29  ’ 

surface,  one  hole  cutting  15  feet  of  “  davs—  do  ****’  *  ** 
ore  averaging  0.05  ounce  gold,  5.1  120  days—  do! 
ounces  silver,  1.1  per  cent  lead,  0.80  130  days—  do. 

zmc"ner\on'’^"’'  P"''  **C.nVdr  Mint  Gold  Buying  Price: 

Last  mornk  600  tons  were  treated '  4^*4^^**'  '"**"  *"**■"* 
daily  and  production  was  2.250  tons '  Noon  Rates  for  U.S.  Dollars 

of  concentrates,  compared  with  1.500  ^  ^  .... 

•  tons  last  October.  April  Production '  MH' 

I  has  been  at  the  rate  of  2,400  tons,  Friday.  April  17  . .  98  5/16 

!the  highest  or.  record.  Monday,  April  20  .  98  5/18 

■  Tuesday.  April  21  ...........  96  11/32 

..  High  Cr..t  Estim.,.. 


tree! 


«•  Railway  IPacific  Northwest  Pipeline  Cor- [Aluminium  Ltd  .  400 ' imperial  Oil  .  300;of'j5  5oooOo'’by^7he*'Exf»rt-Importj*^’.'’.^**  **'^L«i*'** 

!!  5.<I«|-Wlw.y  cr.  Hrf  up  I""  ">• -“U-jB.nl.  ot  Mo„t,e,l  .  «  IXttir?"".:. :::::::::  SlKevlopmS'S  Ch™cenor°‘‘.SM.lmc,‘ 

100  ,,  ...  ...  'west  from  the  San  Juan  basin.  rpII  Telenhone  .  1.400  inior  iMirWoi  1  inn  aeveiopineiu  ana  oringing^nio  ^  f-  Safford.  managina 

_  the  west  coast  in  consequence  of  the i  iejcpjiuuc  mier.  mcxei  . —  production  of  the  property  at  Dore  eoraing  10  oaiiuiu, 

N  .  ..  j,  I  .  .  BA.  Oil  .  700  Laura  Secord  .  2.22.i!r -ke  Chiboueamau  district  (Due-  director.  Oil  reserves  of  the  com- 

^  two-months  old  gram  handlers'  ..a-.  • .  l_200  Loblaw  “B"  .  800 1  bee  district,  Que  estimated  at  840.850  bar- 

jso  strike,  car  loadings  of  grains  ^^'>^\rtttttT6  Building  Products  .  l.lOO  MacMillan  &  Bloedel  .  2.200,  j"  q  Porteous,  president,  states  1'®’^  December  9.  1952. 

no  [been  held  pretty  close  to  lastl  Can.  &  Dom.  Sugar  .  1,000  Moore  Corpn.  .  M9!!i*hat  shaft  sinking  to  1,225  feet  has  In  the  three  months  ended  De- 

Thy.,,  hy.»r,  (Contmucd  from  Page  1)  Can.  Malting  .  900  Nat.  Drug  Pfd .  l.eOO  been  completed  and  that  under-  cember  31,  1952.  following  the  end 

„o  years  record  levels.  They  had  conseouence  of~a~sTtIi^  Cdn.  Bronze  .  1.000  Nat.  Steel  Car  . .  1.300 [ground  lateral  development  is  pro-  of  the  fiscal  year,  gross  earnings 

too  [substantially  up  in  January,  with  consequence  01  a  situation  Canners  .  1.200  Noranda  . .  300|ceedmg  on  two  levels.  Some  favor-  before  depletion  depreciation  and 

50  small  loss  accounted  in  February  i whose  sales  had  been  cdn.  Celanese  .  900  Page  Hersey  — .  300,  able  results  have  been  obtained,  he  amortization  averaged  approxi- 

» land  a  larger  one  in  March  limited  SO  long  by  shortage  of  sup-  Cdn.  Industries  .  522  Penman  s  Ltd .  522  states.  mately  $6,500  a  month.  In  the  year 

and  a  larger  one  in  March.  ]  artificially  curtailed  Cdn.  Pac.  Rly .  ^50  Powell  River  . .  900  -  ended  September  30.  these  charges 

«  In  the  face  of  a  9  oercent  in- ^  curtailed  Westinghouse  .  30(1  Price  Bros.  .  1.409  »A/:Jy.  10C9  Ew.,.. totalled  $27,316.  Net  loss  for  the. 


-  l-M"  High  Cr«t  Estimate. 

Portfolio  As  Of  March  Slst,  1933  VaOmpDCII  VaniDOUgomOU  qaa  peA  ddi. 

„  ,  _  .  _.  Announcement  is  made  by  Camp- DDIS.  ixCSerTCl 

No.  of  I  Goodyear  Tire  _ .  .00  bell  Chibougamau  Mines,  Ltd.,  that  High  Crest  Oils  Ltd.  will  parti- 

.  A‘=''®‘^iMcipate  in  the  drilling  of  seven  ad- 


„„  -  ...  - - r: — ;; -  jyuyauu,,  lu  uliiig  gas  jnio  uie  ii 

""  5.000  railway  cars  are  tied  up  on  .  , _ .v  e  t  ... 

100  y  y.  'west  from  the  San  Juan  basin. 

^  the  west  coast  in  consequence  of  the  i 

^  two-months  old  grain  handlers  | 

jso  strike,  car  loadings  of  grains 

no  j  been  held  pretty  close  to  last  „ 

Z  year’s  record  levels.  They  had  been  _ (Continued  from  Page  1) 


(Continued  from  Page  1) 


and  a  larger  one  in  March. 

In  the  face  of  a  9  percent  in- 


y..  vy.a  y=.a  „y  .  a  yy-.^  ^^^ssivc  cxcisc  taxcs  and  pro-  600 j Royqi  Bank  . .  i.ooo  Wide  1952  Exponsion 

crease  in  primary  steel  production,  repayment  gisfstagranis  :  I . .  2.000  Russell .  Ind .  ^’^OO'PipC  Line  Deliveries 

if  mov  /«/MViA  ac  a  cnmrieA  fhaf  ^ar  ^  XAn  CVtonrimeran  fiDA .  Jr 


55  jr  p  *  hibitive  down-  and  re-payment  Dist,  Seagrams  .  2,000  Russell  Ind 

50  It  may  come  as  a  surprise  that  car , Dominion  Bridge  .  5M  Shawinigan 

«  loadings  of  primary  iron  and  steel'  Dom.  Glass  .  500  Southam_ 


Wide  19^2  Exoansion  totalled  $27,316.  Net  loss  for  the. 
I’onniB-  I  •  1*^  •  y®**"  3^ter  these  charges  and  after 

^•9991  Pipe  Line  Deliveries  allowing  for  a  $27,215  loss  on  sale 
1  finn  Ottawa.  —  Net  deliveries  through  of  interest  in  lease  well  and  pro- 
Canadian  pipe  lines  during  1952  to-  duction  equipment  was  $151,470.| 


A  NATURALIST  working  in  the 
jungles  of  Africa  uses  a  porubto 
aluminum  elevator  to  get  to  th* 
top  of  ISO-foot  trees  to  secur* 
samples  of  plant  and  animal  life. 
He  simply  shoots  a  line  from  a 
rifle  over  a  sturdy  limb,  attaches 
it  to  the  elevator  cage  and  hauls 
himself  up  by  working  a  hand 
winch  fixed  to  the  cage’s  floor. 

His  one-man  elevator  is  almost 
certainly  made  of  Canadian  alu> 
mihum.  For  by  putting  untamed 
•‘white  water”  to  work  creating 
electrical  power,  Canada  has  made 
itself  the  largest  exporter  of  alu¬ 
minum  in  the  world.  Aluminum 
Company  of  Canada,  Ltd.  (Alcan) 


in  niianlitv  uuiii.  viiaas  .  ---  z’-  ,  ,  , (..anaoian  pipe  lines  auring  laoz  lo-  auenuii  cquipnicin  was  «y 

Iproducts  should  be  rather  sharply  Dom.  Oilcloth  .  1.090  S‘eel  of  Canada  .  -^OO, tailed  107,796,000  barreLs,  up  nearly  Crude  oil  sales  were  $73,629. 

ipiuuueis  siiuuiu  uc  i  ci  siiai pij  Credit  Conditions.  The  Dom.  Textile  .  2.000  Walker  R.  G.  &  W .  1.300  ,2  ner  cent  from  the  nrecedine  - - 

wjdown.  But  the  explanation  lies  policies  of  the  finance  com-  Famous  Players  .  2,400  Weston,  Geo.  Ltd .  '^^-year’s  88.425.000  barrels,  according 

largely  in  the  almost  equivalent  considered  .  .  ’  'to  released  by  the  Bureau 

boost  in  car  loadings  of  autos,  ma-  „„y,ui  ,  - - -  r  Statistics. 

chinerv  and  imolements  experts,  notably  .  relatively  quick  distfibu-  reflected  in  a  reduction  in  net  Pipe  Line  deliveries  were  higher, 

^  chinery  and  implements.  among  bankers,  are  beginning  to  IquivalLt  of  about  36  earnings  from  $1,232,884  in  1951  to, in  1952  than  in  1951  in  all  provinces, 

n  Somewhat  lower  are  the  car  load-  shake  their  heads  about  the  easy  cents  Canadian  funds,  a  share.  ,$1,162,754  last  year,  and  earnings  per  Total  for  Alberta  rose  to  16,054,000 

2  Manufactures’’,  of  credit  extended  by  retailers  on  all  ^.He’  "^^m'e "yiditionll  '°r"drop''’oYVloS  ?n'"ca?”on  wan'fo  S5.000°b2?ds®“rom‘'^9.: 

^  merchandise  in  less-than-car  load  kind  of  purchases.  fun^  through  the  disposal  of  the  hand  cut  working  capital  to  $351,-  783,000,  Manitoba  to  27,630,()bo  bar- 

55  lots,  fresh  fruits  and  vegetables  and  Tomorrow’s  Business  Borrowed  company’s  physical  assets,  mill  ma-  667  from  $1,582,436  in  1951.  ,  19,089  000.  Ontario  to  3,- 

'«  live  stock,  meats  and  packing  house  xhe  present  expansion  of  con-  STOATFORD  TO  DRILL  bee  to  49.Soo'‘°b^rr"et  f?om%7.: 


boost  in  car  loadings  of  autos,  ma- 

chinery  and  implements.  amon?  ban 


^  merchandise  in  less-than-car  load  kind  of  purchases.  through  the  &sal  of  the  hand  cut  working  capital 

55  lots,  fresh  fruits  and  vegetables  and  Tomorrow’s  Business  Borrowed  company’s  physical  assets,  mill  ma-|667  from  $1,582,436  in  1951. 


-«  live  stc^k.  meats  and  packing  house  I  xhe  present  expansion  of  con- |  STRATFORD  TO  DRILL  jbec  to  49.853,000  barrels  from  45.- 
^  products.  |sumer  credit  represents  business  - _ _  Stratford  Metals  Ltd.,  reports  that, 645,000. 

2  On  the  other  hand,  apart  from  the 'borrowed  from  the  future.  How-  Cwa.f  Gra««  Oils  T  iMag«eiometer  survey  has  been  '  ’The  Montreal  pipe  line  delivered 

«  /.o,.c  anH  ir«niomant«  a„a,.  11  J  i-  ^WOCt  urOSS  WHS  Completed  OH  its  south  Chibouga-  49,853,000  barrels  during  1952,  and 

JO  cars,  machinery  and  implements  ever,  technically  sound  it  may  be  Dgooi*.  BlQ  ReSOrVOS  'mau  property  and  that  a  drilling  I  the  Imperial  pipe  line  a  total  of  43.- 
1,0  group,  theer  are  increases  in  the  with  regard  to  the  debts  being  re-  ’'-r-  a  Sweet  Grass  planned  on  its  group  of  872,000  barrels. 

00  metals  group  (including  ores  and  paid  —  it  must  inevitably  lead  “A*  ?  ,oeo  j  '3°  claims.  Strong  anomalies  have  - - 7—" - :  , 

w  a/,naantraioei  in  hiiiiAina  matpriaU  annnpr  nr  latp-  o  nnnf .-aptinn  t  indicates  esti- , encountercd.  Company  states.  About  half  of  all  the  products 

concentrates)  in  building  materials  sooner  or  later  to  a  contraction  of  potential  gas  reserves  of  20 'and  seven  drill  holes  have  been  manufactured  in  Canada  are  made 

»  and  fertilizers.  current  sales  when  the  consumer  Million  cubic  feet  as  well  as  in- [recommended.  ‘in  Ontario. 

Highway  Competition  has  reached  the  limit  of  his  credit  tg^esting  oil  -  production  potential,!  [ 

That  a  milder  winter  may  have  and  starts  to  repay.  through  its  interest  in  a  60.000-acre 

allowed  more  highway  transporta-  Prewar  Comparisons  Favorable  reservation  in  the  Stcveville  areal 


chinery,  land  and  investments  in 
'  other  mining  companies. 


130  cars,  machinery  and  implements  ever,  technically  sound  it  may  be 
Z  group,  theer  are  increases  in  the  with  regard  to  the  debts  being  re- 


i»  metals  group  (including  ores  and  paid  —  it  must  inevitably  lead 


ARE  MILDER 

panada's  Mildest  Cigarette 


[and  fertilizers. 

I  Highway  Competition 


has  reached  the  limit  of  his  credit  I 


That  a  milder  winter  may  have  and  starts  to  repay. 


allowed  more  highway  transporta-  Prewar  Comparisons  Favorable  [reservation  m  xne  oievevinc  aica. 
tion  by  trucks  than  last  year  is  industrial  Acceptance  Corpora- 
«  another  assumption  in  the  compar-  tion  in  its  annual  report  for  1952  have  so  far  resulted  in  substantial 

55  ison  of  first  quarter  figures  of  car  admitted  that  the  rapid  increase  of  gas  flows  varying  from  1,0()0,0()0  to 

loadings.  consumer  credit  warranted  examin-  \  S’? t/per'^cei^  Inf^est 

The  competition  of  highway  traf-  ation  and  that  “the  trend  needs  pj  these  wells  and  100  per 

fic  and  pipelines  is  undoubtedly  watching”.  If  instalment  credit  rep-  cent  in  the  third, 

a  great  factor  in  the  comparison  of  resented  a  slightly  larger  The  latest  well,  Stcveville  De- 
car  loadings  over  a  span  of  years,  percentage  of  total  retail  sales  weU. 

Air  transport  by  contrast  still  is  P®*"  ®®'’^  against  8.9  per  cent  During  a  24-hour  test,  the  well  pro- 

125  a  negligible  factor,  operating  mainly  “^^®  consequence  duced  40  barrels  of  clean,  high- 

"■>  :*x<.rerrw'’U°7 

Considering  the  record  crops  of  i  welMn  ^he*'tic^ity,  there  are  still 

*  j  durable  goods.’  But  other  'several  further  formations  remain- 

^  recent  years  and  the  fact  that  the  relationships  are  shown  to  be  more  !  ing  to  be  tested  for  oil.  This  well 

35  volume  of  industrial  production  in-  favorable  than  they  had  been  pre- 1  located  in  the  north-east  section 


(Steel  writes  its  own 
insidevstory  —  eleotronically 


creased  from  172  in  1946  to  233  in 
1952  the  increase  in  the  monthly 


war. 

In  1938  consumer  credit 


Temptts 


jof  the  reservation, 

IConodo  Gets  Phone 


average  of  (»r  loading  from  308,000  equivalent  to  9.5  percent  of  dis-  FPons 

in  1946  to  347,000  in  1952  did  not  posable  income,  in  September  1952  Service  tO  SyflO 

keep  in  pace.  it  was  only  8.7  percent.  For  in-  Announcement  was  made  by  the 


(Continued  from  Page  1)  *'®®P  hoW«  Moat  percent.  For  in- 

— TT - Freight  Car  Holds  Most  stalment  credit,  the  ratio  is  now 

patches  called  the  coalition.  g^t  jpa^t  from  the  factors  of  3  2  percent  as  against  3  4  oercent 

Even  at  that  it  would  surprise  eomnetition  amone  which  the  high-  1  ■  •  ^  ^ x. 

competition  among  wnicn  xne  nign  Personal  saving  is  also  shown  to 

you  to  learn  how  great  the  pop-  ^^y  is  the  outetanding  one  there  is  represent  a  much  higher  propor- 

u  ar  yo  e  or  e  1  eras  was  another  technical  consideration,  tion  of  personal  income  than  pre- 


stalment  credit,  the  ratio  is  now  ®®^^  Telephone  Co.  of  Canada  that 
3.2  percent  as  against  3.4  percent.  overseas  telephone  service  with  the 
Personal  saving  is  also  shown  to  R®PuWi®  fyria  has  been  made 

rAnr«a«t  »  N.ai-a _  avaiable  to  all  provinccs  m  Canada. 


n  Higher  propor-  j^jth  the  exception  of  Newfound- 
income  than  pre-  land. 


last  lime.  The  modern  freight  car  has  a  some-  ^ar.  namely  9.7  percent  as  against  Calls  to  the  disUnt  republic  from 

To  those  who  say  that  Premier  what  higher  load  capacity.  At  the  4.0  percent.  Though  the  first  figure  f  ®i]®‘*tPle„honi''fr^m  Ne^Yoffc  v^ia 
Bennett  will  walk  away  with  the  same  time  it  will  replace  the  old-  «  somewhat  down  from  the  10.7  Roriie  I®  according  to  the  Bell 
election  there  is  this  to  be  said:  est  car  whose  maximum  load  capa-  percent  of  1951,  the  Industrial  Ac-  Telephone  Company  of  Canada, 
last  January  he  would  have  won,  city  may  have  been  written  down  ceptence  report  feels  assured  “that  he^een^^^oifnts*  in’^®C^‘ada*  and 
sure.  Now,  since  the  people  have  a  few  tons.  In  a  period  of  active  the  overall  rate  of  spending  is  not  Syria  is  $15. 

seen  the  SC  in  action  and  have  replacement,  the  average  capacity  exaggerated  and  that  potential  Th®  latest  link  in  overseas  service 
heard  their  promi^s.  they  are  not  of  the  cars  of  a  railway  line  will  buying  power  is  being  build  for  ^’r^andSwritorfes^SIcVd 
so  certain.  Bennett  and  his  crowd  go  up.  the  future”.  teleohone  with  Canada  to  107. 


so  certain,  oenneu  ana  ms  crowa  go  up.  |  the  future".  (telephone  with  Canada  to  107. 

have  scared  some  of  the  boys.  Before  the  steel  car  came  during  - — -  |  - — 

So,  while  the  SC’s  here  in  Ot-  world  war  I,  the  average  capacity  Toburn  Liquidation  j  NofthwOStom  Util, 

tawa  are  promising  a  sweep  out  of  a  freight  car  was  around  36  Ratified  By  Meeting  'Net  EomingS  Shaded 

there,  just  as  their  political  km  tons.  Today  it  is  over  53  tons  while  Shareholders  of  Toburn  Gold  I  Annual  report  for  1952  of  North- 
folk  did  under  Malan  in  South  at  the  end  of  the  world  war  II  it  [  Mines  Ltd.  at  a  special  meeting  western  Utilities  Ltd.,  International 
Africa,  a  lot  of  others  are  claim-  ^ad  been  little  over  50  tons.  ]  voted  approval  of  liquidation  of  [utilities  Corp.  subsidiary  supplying 


have  scared  some  of  the  boys.  Before  the  steel  car  came  during  - — - 

So,  while  the  SC’s  here  in  Ot-  world  war  I,  the  average  capacity  Toburn  Liquidation 
tawa  are  promising  a  sweep  out  of  a  freight  car  was  around  36  Ratified  By  Meeting 
there,  just  as  their  political  kin  tons.  Today  it  is  over  53  tons  while  Shareholders^  of  Toburn 


ing  that  Art  Laing  has  a  chance. 
Well,  we’ll  see.  Maybe  he  has. 

^  ^  ^ 

The  other  day,  thanks  to  the 
efforts  of  Rex  Stollmeyer  who, 
from  his  office  in  the  Montreal 
Board  of  Trade,  looks  after  the 
Interests  of  various  of  the  West 
Indies,  there  landed  in  my  home, 
some  of  that  wonderful  Blue 
Mountain  coffee  from  Jamaica. 


Narf  hppn  little  over  50  tons  ]  voted  approval  of  liquidation  of  Utilities  Corp.  subsidiary  supplying 

naa  oeen  iiiiie  over  du  ions.  ^nd  distribution  of  its  Edmonton  and  area  with  natural 

A  comparison  of  car  loading  fig- 1  assets.  Operations  at  the  company’s  [  gas.  shows  gross  revenue  up  about 
ures  for  the  postwar  period  ought '  properties  in  the  Kirkland  Lake '  $500,000  from  previous  year  despite 
thus  to  be  corrected  to  the  tune  ofj®''®®’  Ontario,  ceksed  last  month,  [a  drop  in  volume  of  gas  sales  be- 

_ v„„  la  1«.,1 !  Il-  P-  Goodwin,  president,  told  .cause  of  relatively  mild  weather  in 

some  5-6  percent.  You  nave  to  j  fleeting  that  there  would  be  avail- 'Alberta  last  year.  Higher  costs  are 

less  cars  to  move  the  same  amount  - ^ - 

of  freight.  ' 


\Prairie 


(Continued  from  Page  1) 


In  these  days,  when  the  coffee  annual  purchases  under  the  agree- , 
cartel  seems  to  have  got  the  price  ment  to  the  Liverpool  exchange  | 
of  coffee  up  above  a  dollar,  one  would  add  appreciably  to  the  flow , 
wonders  if  this  might  not  be  a  business  through  that  market.  | 


good  time  to  buy  British  when  it  This  may  explain  Britain’s  reluct- 


Lord  Calvert 


comes  to  the  morning  cup  of 
cheer. 

The  British  are  always  glad  to 
make  a  “hard”  dollar  but,  for 
the  most  part  latterly,  they  have 
been  making  their  dollars  the 
hard  way.  It  has  occurred  to  me 
that,  if  the  British  would  sell  us 
some  British  coffee,  they  might 
make  a  dollar  and  we  might  get 
some  good  coffee. 


ance  to  be  a  party  to  a  renewed 
agreement.  It  jibes  with  the  avow¬ 
ed  desire  of  the  Churchill  govern¬ 
ment  for  a  return  to  the  normal 
working  of  the  economic  laws.”  | 
Of  considerable  concern  to  west¬ 
ern  Canadians  at  this  time  also,  is ; 
the  possibility  that  the  United ' 
States  may  restrict  the  importation' 
of  oats  as  a  result  of  representa- ; 
tions  from  the  U.S.  Senate.  Oats ! 
from  this  part  of  Canada,  it  is  i 


How  Massey- Harris 
uses  modern  elec¬ 
tronics  and  a  new 
research  idea  to 
"tailor"  steel  combine 
frames  for  tough  jobs 


There  is  talk  that  the  British  have  been  responsible  for 

get  most  of  the  West  Indies  cof-  declining  demand  for  the  home- 
fee.  This  is  a  tragedy  and  a  product  which  has  -sent 

desecration.  The  British  can  t  pj.jcej  down  below  support  levels. 


make  coffee  anyway,  and  good 
coffee  in  their  hands  is  a  waste 
of  time.  In  fact,  to  give  the 


According  to  the  American  fig¬ 
ures  imports  of  Canadian  oats  from 
August  1,  1952  to  the  end  of  Feh- 


British  good  coffee  is  as  much  a  pug^y ,  1953  amounted  to  33.419,000 
waste  of  materials  as  to  give  the  bushels  as  against  23,940.000  bushesi 


Lord  Calvert 


Americans  good  tea! 

Why  could  we  not  encourage 


for  the  same  period  last  year. 

Last  year  the  total  U.S.  imports 


Steal  for  sirongih  is  a  good  rule  in  building  a  hard-working 
farm  machine  like  the  Massey-Harris  Self-Propelled  Com¬ 
bine.  But  out  at  the  world’s  first  full-scale  Test  Track 
for  farm  implements — on  the  M-H  Farms  near  the  little 
village  of  Milliken,  Ontario — our  engineers  would  tell  you 
that  steel  alone  is  not  enough.  It  takes  science,  too. 

That’s  where  the  pictures  above — actual  photographs  taken 
at.  our  Test  Track — come  in.  They  show  you  how  Massey- 
Harris  engineers  use  an  advanced  research  idea,  "Stress 
Analysis  Testing”,  to  determine  with  scientific  precision 
exactly  what  kind  of  steel — and  how  much — to  use. 

In  this  test,  a  tiny  grid  of  fine  wires  is  connected  from  the 
steel  Combine  frame  to  electronic  measuring  instruments. 
As  the  Combine  is  driven  over  the  obstacles  shown  in  the 
photo,  the  stresses  and  strains  generate  minute  electrical 
currents  which  trace  varying  patterns  on  the  Cathode  Ray 
"picture  tube”  the  engineer  is  watching.  To  Ws  trained  eye* 
these  electronic  patterns  clearly  reveal  what  is  going  on 
inside  the  steel! 

Stress  Analysis  Testing  is  only  one  of  many  new  sreVntifio 
"ttxils”  which  Massey-Harris  engineers  use  to  test  ^utUty  anif 
constantly  improve  design.  Like  the  Test,  Track  itself,  it  ia 
another  forward  step  in  the  Massey-Harris  research  program. 


New  things  to  help  Canadian  agriculture  are  alwaye 
“in  the  works''  at  Massey-Harris  Headquarter*, 


the  Indies  to  grow  good  coffee,  of  Canadian  oats  were  58.574.000  I  PlSTilitD^BttNDtD  AND  Bottud  IN  Canada  by  Caivkt  Distiuhs  Limited.^ 
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Mine  Production  in  Quebec  \ 

Generally  Lower  in  February 

Quebec  —  Mineral  production  in 'ceding  month,  all  categories  show- 
the  province  during  February  I  ed  declines,  with  the  exception  of 
showed  moderate  to  sharp  declines  |  cement. 

from  figures  for  same  month  last  j  Silver  output  during  February 
year  in  all  categories  with  the  ex-  totalled  409,358  ounces,  as  com- 
ception  of  silver  and  clay  products.  |  pared  with  383,322  ounces  in  the 
according  monthly  report  released  i  like  month  of  1952.  and  449,615 
bv  the  provincial  Department  of  jounces  in  January.  Output  of  clay 
Mines.  In  comparison  with  the  pre-  products  was  valued  at  $410,120, 


Elected  President 


Send  A  Copy 
To  Your  Friends 

—Without  Charge 

The  Financial  Times 
410  St.  Nicholas  Street 
Montreal,  P.Q. 

Please  send  a  free  sample  copy 
of  "The  Financial  Times"  with  my 
eempliments  to  the  persons  listed 
below: 


- 1  sharply  higher  than  the  year  ago' 

-.figure  of  ^95.118,  but  lower  than  i 
'the  $476,312  registered  in  January  | 

Gold  production  was  down  at  88.- 
416  ounces  against  94,295  ounces 
,  and  99.430  in  Feb.  1952  and  Janu- 
;  ary,  1953,  respectively.  Asbestos 
‘output  at  63.345  tons  showed  a  mod- 
!  crate  drop  from  the  year  ago  fig- j 
jure  of  67.350  tons,  and  68,070  tons  j 
!  in  January.  Production  of  lime 
dropped  to  30.271  tons  from  the  CLIFFORD  E.  PHILLIPS  who  has 


Ontario  Gold  Output  Shows  Drop  Elder  1952  Net 
Again  Compared  to  Year  Before  ^  m 

^  »  Annual  report  of  Elder  Mines 

- - -  Ltd.  for  1952  shows  a  considerable 

Toronto:  There  were  38  Ontario  milled  during  February,  1953,  an  drop  in  value  of  procftiction  as  com- 
^  gold  mines  which  reported  produc-  increase  of  1.80  per  cent  in  gold  pared  with  previous  year  and, 
tion  in  February  and  the  combined  produced,  and  a  decrease  of  2.53  with  costs  on  a  heavier  scale,  net 
totals  amounted  to  768,033  tons  of  in  total  value.  The  average  grade  earnings  after  all  charges  were 
ore  milled,  containing  199,840  of  ore  was  $8.92.  down  widely.  Gold  production  was 

ounces  of  gold  and  32,975  ounces  of  The  dally  averages  for  the  valued  at  $745,127  for  1952  as  corn- 
silver  with  a  value  of  $6,852,455.  month  were  27,429  tons  of  ore  pared  with  $896,279  in  1951 ;  oper- 
In  the  same  month  of  1952,  there  milled,  containing  7,137  ounces  of  ating  costs  were  only  slightly  lower 
were  40  producing  gold  mines  gold,  1,177  ounces  of  silver,  with  a  at  $640,315  as  against  $660,474; 
which  reported  milling  829,868  tons  value  of  $244,730.  while  write-offs  were  higher  at 

of  ore  with  a  content  of  196.314  On  February  14th,  Buffalo  An-  $202,074  as  compared  with  $155,- 
ounces  of  gold  and  32,713  ounces  of  kerite  Gold  Mines,  Limited,  ceased  076.  EGMA  bonus  of  $132,198  corn- 
silver,  valued  at  $7,030,020.  This  raising  ore  and  the  production  pared  with  $105,736  year  before, 
shows  a  drop  of  7.45  per  cent  in  ore  from  this  mine  for  the  month  con-  Net  earnings  of  $42,881,  equal  to 

_ A  tains  clean-up  material.  1%  cents  a  share,  compared  with 

$182,602,  or  6.6  cents  a  share  in 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1952-1953  1951. 

_ 1952 _ 1953 _  Tonnage  milled  last  year  was 

’Tnne  rioM  •  Milled  niincM  Ounceii  S  down  at  137,152  tons  from  145,599 


;  ment  ^lutput  totalled  255.668 
against  424.246  tons  and  240,932 
.  pectivcly. 


Isucceeding  Stewart  Hollingshead 


283  ounces  in  the  comparable  year 


To .  8886.432  against  $736,164.  Asbestos  J Perfect  Circle  Co.  Ltd.,  the  last 


:  tons  against  72.444.  and  cement  by  salers  and  Manufacturers  Associa-  i  xotal  for  Ontario 
;  30  per  cent  to  496,600  barrels  against  tion.  and  a  member  of  the  govern-  o-o 

'707.959.  ing  board  of  the  Canadian  section  .  qo. 


Tons 

Gold  ' 

Milled 

Ounces 

Ounces 

$ 

Milled 

Ounces 

Tons 

Gold 

Silver 

Value 

Porcupine 

January  . 

382,910 

91,798 

393,959 

95,401 

16.022 

3,367,126 

February  .  373,166 

Kirkland  Lake-Larder 

90,456 

Lake 

365.678 

90,513 

16,761 

3,119,331 

January  . 

276.166 

66,632 

251,759 

65,340 

9,725 

2.264,871 

February  .  263,420 

Matachewan-Sudbury 

63,365 

229,541 

66,167 

10,498 

2,249,214 

January  . 

60,761 

6,950 

.52,564 

8.193 

1,697 

279,650 

February  . 

Northwestern 

57.686 

Ontario  * 

6,199 

52,149 

6,497 

1,795 

224,672 

January  . 

143.645 

37.892 

131,3.34 

38,908 

4,231 

1,294,786 

February  . 

133,596 

36,294 

120,665 

36,663 

3,921 

1,259,238 

Miscellaneous 

January  . 

56 

2 

1 

68 

February  . 

. 

. 

863.432  2C3.272 


loathe  S^iety  Of  AutimoU^e  Engi-  February  .^  829  868 


.  Mogodor  Reserves  _ 

•  •  •  About  750,000  Tons  j  Canada  oil  companies  but  none 

Balance  sheet  of  Mogador  Mines  i accepted. 
Ltd.  as  at  December  31.  1952,  re- 1  _ 

To .  j  veals  current  assets  of  $3,805  and  QuemOIlt  CrOSSCUt 

■current  liabilities  of  $3,167.  Devel-  J'  ^  ^  , 

_  opment  expenses,  including  taxes,!  In  DOnOlOO  UrOUnd 


*  Includes  Thunder  Bay  and  Patricia  Districts. 


The  producing  gold  mines  by<* 
fields  for  the  month  of  February 


at  $6.45  from  $6.92;  while  costs 
per  ton  were  up  at  $4.67  from 


tion  with  sinking  of  new  shaft  re- 


580  at  end  of  1951. 

K.  A.  Roberts,  president,  states 


program  which  involved  a  capital 


proceed  with  development  of  •  ore 
on  the  newly  established  levels. 
The  remaining  unmined  ore 


to  take  care  of  ore  shipments  until 
7  9nfi  “tni  development  has  progressed  to  the 
■79  07";  point  where  production  can  be 

’  ’  ’  maintained  entirely  from  the  No. 

2  shaft  which  will  service  the  six 
_  new  levels. 


Tungsten  Corp/s 
Centre  Loke  Results 

Announcement  is  made  by  Tung¬ 
sten  Corp.  of  Canada  Ltd.  of  initial 
drill  results,  together  with  prelimin¬ 
ary  tonnage  estimates,  on  the  Cen¬ 
tre  Lake  Uranium  Mines  property. 
Tungsten  Gorp.  controls  50  per 
cent  of  the  company  and  is  direct¬ 
ing  operations  on  the  54-claim 
uranium  property  near  Bancroft, 
Ont. 

Chemical  assays  have  been  reeeiv- 
ed  from  the  cores  of  the  first  six 
drill  holes  onthe  main  Burns  show¬ 
ing,  with  assays  awaited  on  No.  7. 
No.  8  is  now  under  way.  The  holes 
represent  a  strike  length  of  875 
feet  and  have  confirmed  the  sur¬ 
face  values  obtained  in  that  area. 
All  the  holes  except  No.  3  cut  the 
radioactive  zone  at  150  fact  below 
surface,  while  hole  No.  3,  a  test  hole, 
showed  that  the  zone  continues  to 
the  300-foot  horizon. 

Preliminary  averages  of  holes  to 
the  150  ft  horizon  indicate  a  drilled 
grade  of  .079%  U308  ($11.45)  across 
an  average  width  of  12.2  feet  for 
the  875  feet  drilled.  Company  engi¬ 
neers  estimate  a  total  indicated 
tonnage  to  a  depth  of  150  feet  of 
208,000  tons  with  an  average  grade 
of  .084%  U308  ($12.18)  while  hole 
No.  3  has  shown  that  the  zone  cont¬ 
inues  to  at  least  twice  that  depth. 
Drilling  is  continuing  in  a  norther¬ 
ly  direction. 

An  airborne  scintillometer  survey 
carried  out  jointly  with  Maca.ssa 
Mines  has  been  completed  and  re¬ 
sults  are  being  studied.  In  order  to 
properly  assess  the  matter,  a  pre¬ 
liminary  mill  test  is  being  arranged 
to  discover  the  method  of  treatment 
and  to  indicate  the  costs  involved. 


WINNIPEG  STOCK  EXCHANGE 


lAns^o-Can  O'Is  I.td. 
Ashdown  Hardware  A. 


Beaver  Lumber  pfd.  . . . 
Do  A. 

Bird  Construction  . 

Cent  N  Airways  A . 

Do .  B . 

La  Cie  fonciere  de 
Manitoba  Ltd . 


Do  pfd . 

Fisher  &  Burpee  A. 
Do.  B . 


Gt.  W.  Sad.  com. 


Reliance  Grain  com. 


Trader.;  Bldg.  .Asn. 


Mines  and  Oils — 

Bruce  Cons . 

C.  &  E.  Corp.  . . . 


Cryderman  M.  G.  ... 

Dickstone  Copper  . 

Flin  Flon  . 

Forty-Four  . 

Gold  Lake  . 

Great  Falls  M.  &  S.  . 


Island  Lake  . 

Marvel  Oils  . 

Packsack  . 

Red  Cloud  . 

Rice  Lake  . 


Star  Lake  . 

Wpg.  River  Tin 


Bid  Asked 

7.73 

13.30 

15.75 

18.00 

18.23 

26.50 

18.56 

34.00 

5.75 

2.25 

39.00 

40.00 

50.00 

13.50 

16.00 

25.25 

s% 

t  -  •  • 

7.50 

t  -  f  t 

8.00 

825 

8.00 

,  71.00 

71.50 

29.00 

Jjn  no 

11.00 

6.75 

7.50 

.30 

15.00 

16.00 

3120 

.  64.00 

22.5(k 

9.30 

10.00 

30.o;. 

34.00 

33.00 

34.00 

48.00 

30.00 

22.50 

28.75 

32.00 

97.00 

.01 

1120 

.15 

.17 

.01>/a 

.03 

.11 

.01 

.01 

.90 

1.02 

.01 

.01 

.08 

.08 

11.50 

1 

.01 

.03>/a 

.03', i 

.01 

.03'i 

.02', i 

.oi 

.03 

1.90 

.01 'A 

.02 

.03 

The  number  of  motor  vehicle  ac¬ 
cidents  causing  death  or  injury  in 
Canada  rose  by  nearly  one-quarter 
in  two  years  to  41,691  in  1951. 


follow;  '■  j  Pamour  1st  Quarter 

Porcupine  (15)— Aunor,  Bonwhit.  p  ;  _  A_- 

Broulan  Reef,  Buffalo  Ankerite,  j  inOdea 

Coniaurum,  Delnite,  Dome,  Hallnor,  Toronto  —  Net  earnings  of  Pa 


Gui-Por  Uranium 
Plans  Early  Drilling 


Coniaurum,  Delnite,  Dome,  Hallnor.  Toronto  —  Net  earnings  of  Pa- 

Hollinger,  Hugh -Pam  McIntyre.Lour  Porcupine  Mines  Ltd.  for  the  ?rospecrng  work  ls®plan^^^^ 


Address  .  Uamn  Ine  mour  r-orcupme  iviines  ior  uie  prospecting  is  planned  for  an  I 

'totalled®$139:3^.  Ld  costs  of  pr^^o'I^East^Dome  RoJs  '  estimated ,  early  start  on  the  600  acre  property 

City .  Z .  j  ministration  $201,746.  a^Tr' W^'^rtch^on  o^d  approximately  0.75  cents 

!panyl'  proptT  sfa[e?7h^  started  I  Lake  Gold,  Lake  Shore,  Macassa.  share,  ^ter  crediting  cost-aid  J- j  ^Sit^^  the 

Prov  .  hok^s  d?me^H  throuerh  the  ago  by  Quemont  Min-  Sylvamte,  Teck-Hughes,  Toburn,  y.  Murdoch,  presiden^  stated  here  |  Gpi^fields  Uranium  operations  in 

^  'over  a  linafh  M  1(XW  felt  indicate  !  ‘o^ard  the  joint  bound-  Upper  Canada,  Wnght-Hargreaves.  at  annual  meeting.  This  compares  the  Beaverlod^e  uranium  area,  the 

’hpfw<fon  100^  '"““^^^^'lary  with  Donalda  reached  the  Larder  Lake  (1)— Kerr-Addison.  with  approximately  one  cent  pericompany  reports. 

•  •  •  i onl  rlLltl^ of  ^fonr^ximatll J  —  Matachewan  share  in  the  corresponding  period.  The  pr^raru,  which  will  be 

'ooo  tont  after  company’s  prop-  Consolidated  Young-Da vidson.  of  1952.  During  the  first  quarter  junder  the  direction  of  Technical 

'with  the  ?onow^^  Sudbury  (D-Renabie.  this  year  ore  treated  averaged  1,763  .Mine  Consultants  Limited,  will 

To .  lounce*  zinc  oM^cent  ^silve?’  heading  is  advancing  in  por-  Patricia  Portion  (7)  —  Campbell  i  tons  per  day.  1  embrace  a  thorough  test  by  dril¬ 
ls  10  minees  ’ennner*^  the  brcccia-porphyry  Red  Lake.  Cochenour  Willans.  Mad- 1  Recent  amendments  to  the  Emer-jiing  of  two  or  three  strong  radio- 

J  n  ; contact  lying  to  the  south  and  also  sen  Red  Lake,  McKenzie  Red  Lake, igency  Gold  Mining  Assistance  Act  active  showings  associated  with' 

Address  .  |  “  ^eaa,  u.jo  per  cent.  'underneath.  It  has  now  been  estab-  New  Dickenson,  Pickle  Crow,  I  should  result  in  increased  credits;  excellent  geological  and  structural 

jli.shed  that  the  Donalda  No.  llStarratt  Olsen.  ;for  1953,  Mr.  Murdoch  said.  This  conditions  featuring  the  Gui  -  Por 

rify  .  2 .  'Grandines  Gets  Promise  400  feet  from  the  Thunder  Bay  (4)— Leitch,  Little  cost  aid  is  keeping  many  marginal  topography.  One  of  these  structures 

j^.  .1  .||.  present  face  of  the  crosscut.  The  Long  Lac,  MacLeod-Cockshutt,  mines,  such  as  Pan^pur,  in  opera-  strikes  in  a  northeasterly  direction 

I wniDOUgamau  Drilling  | drive  will  be  advanced  another  135  Theresa.  tion,  but  it  is  obvious  that  the  only  for  approximately  two  miles 

Prov .  I  Balance  sheet  of  Grandines  Mines  where  a  drill  station  will  be - real  hope  for  the  gold  minin,g  in-  throughout  the  longer  dimension 

Ltd.  as  at  December  31,  1952  re-  drilling  will  start  early  Canadian  cotton  textile  mills  in  dustry  lies  in  an  increase  in  the  of  the  property,  with  another 

•  •  •  veais  current  assets  of  $119,556  and  1952  marketed  only  245  million  selling  price  of  its  product  through  striking  at  an  east-west  direction 

current  liabilities  of  $459.  March  production  was  valued  at, yards  of  fabrics  compared  with  315  a  revaluation  of  gold  in  terms  of  and  having  a  length  of  approxi- 

M.  J.  Boylen,  president,  states  in  E(jMA  bonus. | million  yards  in  1951.  inflated  currencies,  he  added.  mately  6,0()0  feet. 

To .  [report  that  drilling  carried  out  lasti"^®?,^^,  10,160  tons  of  ore  were  — 

I  year  on  company’s  holdings  in  the;”’*  recovery  was  90.3  per  — — — — — — — — — — — — — — 

,  ,,  Chibougamau  area  located  three  « _  j  1  .  , .  ^  mm  mm 

Address  .  zones  of  heavy  sulphide  mineraliza-  C.  D.  Cameron  president  ^  ^  7  ■  | 


I  year  on  company’s  holdings  in  thei”’*  recovery  was  90.3  per 

,  ,,  Chibougamau  area  located  three  « _  .,  .  ,  , ,  ,, 

Address  .  zones  of  heavy  sulphide  mineraliza-  C.  D.  Cameron  president  toW 

tion,  two  of  which  are  mainly  py-  P’f®^  *^®  there  are  800,000 

r;»„  y  rile  and  one  of  pyrrhotite  and  chal- !  ,0P', 

^ .  copyrite  mineralization.  Promising ' 

lead-zinc  mineralization  has  been '  the  treasury.  Cornbined  1 

Prov .  identified  in  the  latter  zone.  1  with  production  revenue,  this  will 

Early  this  year  a  total  of  49  PPy‘“<=..  tor  further  | 

...  claims  were  acauired  in  the  Bath- :  and  development.  : 


Investors’  Indices 


;  claims  were  acquired  in  the  Bath-i 
urst  area  of  New  Brunswick  and!  r 

early  exploration  is  planned.  !  „  •  I 

_ _ _  Bonville  Gold  Mines  Ltd.  advises 

ro .  ‘  that  Federal  Trading  and  Agency 

Deny  Merger  Report  Co.  has  taken  down  and  paid  for 
R.:*  rt:i-  400,000  shares  of  capital  stock  at 

.  empire  Oils  20  cents  per  share  and  200,000 

1  Calgary. — Unofficial  reports  that  shares  at  25  cents  per  share  under 

lity .  Z .  i  British  Empire  Oils  Ltd.  would  the  agreement  of  March  12,  19, i3. 

■merge  with  another  western  Can-  The  next  option  falls  due  on  July 
J  ,  ada  oil  firm  have  been  denied  here  10,  1953,  and  covers  200.000  shares 

.  I  by  Jack  Beville,  president  of  com-  at  30  cents  per  share.  Following  the 

!  pany.  issuance  of  the  above  shares,  4,780,- 

j  “Directors  of  British  Empire  Oils  455  shares  will  be  outstanding  and 
<•  .  'Ltd.  reached  a  decision  over  the  1.119.545  shares  will  be  in  the 

"  .  j  weekend  to  the  effect  that  they  treasury. 

will  positively  not  recommend  any - j 


Deny  Merger  Report 

Address  .  Brit.  Empire  Oils 


Aririret.  !  merger  of  British  Empire  with  any 

.  i  other  company,’’  Mr.  Beville  stated 


EMERALD  GLACIER  MINES  ; 

An  additional  1,000.000  shares  of 


and  he  added  that  directors  no  par  value  of  Emerald  Glacier 
“acknowledged  the  opportunity  of  Mines  Ltd.  were  admitted  to  trad- 
the  company  to  merge  or  amalga-  ing  on  ’the  Toronto  and  Canadi.an 
mate  with  a  number  of  western  |  Stock  Exchanges  during  past  week. 


High 

Lew 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

Apr.  16 

Apr.  2 

Mar.  26 

Yr.  Ago 

185.1 

161.7 

173.5 

162.5 

105 

Stocks  (Total)  . 

161.7 

162.5 

166.1 

172.6 

465.6 

397.3 

435.8 

387.3 

il 

Machinery  and  Equipment . 

387.3 

394.4 

405.5 

412.8 

586.2 

464.8 

506.3 

470.1 

10 

Pulp  and  Paper  . 

470.1 

481.5 

492.7 

500.7 

155.2 

115.7 

134.4 

129.3 

4 

Flour  Milling  . 

130.8 

129.9 

130.8 

119.9 

181.5 

135.8 

149.2 

137.0 

5 

Oils  (Refining)  . 

137.0 

138.1 

141.4 

167.9 

310.5 

255.3 

280.6 

250.4 

10 

Textiles  and  Clothing . 

250.4 

250.8 

253.1 

'  256.8 

113.9 

101.0 

119.1 

113.6 

14 

Food  and  Allied  Products . 

118.4 

119.0 

119.1 

107.5 

401.7 

338,9 

400.0 

376.6 

10 

Beverages  . 

386.3 

382.0 

387.8 

346.0 

301.2 

260.9 

296.6 

287.6 

16 

Building  Materials  . 

284.7 

287.10 

294.2 

271.1 

158.0 

127.0 

139.4 

119.8 

82 

Industrial  Mines  . 

119.8 

119.2 

124.3 

135.7 

190.9 

162.7 

175.4 

162-9 

.  82 

Industrial  Stocks  . 

161.5 

162.4 

166.6 

177.1 

422.8 

340.0 

261.0 

317.2 

2 

Transportation  . 

317.2 

321.7 

339.2 

394.6 

100.0 

88.6 

lOO.ff 

97.5 

2 

Telephone  and  Telegraph  . 

99.3 

99.10 

99.5 

88.6 

159.0 

132.3 

148.8 

144.6 

11 

Power  and  Traction . 

144.6 

146.6 

146.8 

137.4 

177.0 

160.0 

170.3 

161.6 

15 

Utilities  Stocks  . . 

161.6 

162.9 

164.8 

167.5 

157.8 

137.9 

166.2 

161.1 

8 

Bank  Stocks  . . . . . 

163.3 

163.0 

163.4 

139.4  j 

*  Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


THE  MEN'S  SHOP  presents  .  . 

A  new  direct  shipment  from  Ifeiy  .  • 
cravat  siiks  especiaiiy  woven  ter 


TIES  by 


Remarkable  cravatings  by  Nicky  Chini  of 
Milan  . .  cut  in  one  single  piece  . .  hand-mac(e 
with  hand-rolled  edges  .  .  in  the  beautiful 
silks  for  which  Italy  has  long  been  famous  . . 
real  works  of  art  in  plain  colours,  also  multi¬ 
coloured  combinations,  fancy  foulards  and 
interesting  pastel  shades  .  .  $6. 

Also  featuring  a  rich  collection  of  other 

Ties  from  Italy . .  4.50  and  5»50 

in  well  selected  colours  and  patterns  of  rich 
harmony  or  bold  contrasts,  including  the  new 
tweed  effects  in  silk. 

HOLT  RENFREW 

Sherbrooke  of  Mountain  — 


